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State of Iilinols MORTGAGE 131:6086205:703

THIS MORTGAGE (**Security Instrument’’) is made on  SEPTEMBER 28th v 19 90
The Morigagor i ALVIN HARRIS AND MABLE J. HARRIS HIS WIFE

AH naafy

v

whose address is g027 (s, MORGAN STREET, CHICAGO, IL 60607
, (*Borrower' ). This Security instrument is given to

‘l'li!‘Z FIRST MORTGAGE CORIUTATION '
ch is organized and existing‘upuer the laws of LLINOIS . and whose

address is 19831 GOVERNORS HICLWAY . . . ‘ .
FLOSSMOOR, IL 60422 (**Lender’’). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND ONE HUNDZLFLr FORTY FIVE and NO/100

Pollars (US. § 53,1 ). 7chis debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (““*Néte™), “hug provides for munthly payments, with the full debt, if not paid carlier, due and payable on

at 2020 . This Seevsity Instrument secures to Lender: (a) the repayment of the debt evidenced
gyme Eﬁne. with interest, and all rcncwuls. extensions and modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of (ni< Security Instrument: and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument and the ‘Note=For this purpose. Borrower does hereby morigage, grant and
convey 10 Lender the following described property located in ‘gagk

County, Ilinois:

LOT 11 IN BLOCK 1 IN W.0. COLES SUBDIVISION OF TdAT PART IN THE NORTHEAST /4
LYINC NORTHWEST OF CHICAGO ROCK ISLAND AND PACIFIC RAILROAD IN SECTION 35,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX I.D. # 25-05-230-011 LEPT-0L RECORDING $15 56

Y717 TRan 4737 10,8450 L5 S8 .00
#HN5 ke »—90—a4Ba33 L
OO0k COUNTY REGORDER

P

G0ARG331 p

which has the address of IStreet, i,
Mlinois 282;780‘“‘“ M?Bl v'%’.’mﬁ??xﬁrum?ﬂlﬁﬁﬁuls IR

TOGETHER WITH all the improvements now or herealter erected on the properiy, and all casenents, rights, appurtenances,
rents, rovalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregaing is referred
to in this Sceurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is law Fully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbhranees of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidencedd by the Note and late vharges due under the Note.

2. Maoathty Payments of Taves, Insurance and Other Chsrges. Borrower sl include in cach monthly payment, together
with the pongipal gud intesest as set forth in the Note and any late charges, an installment of any G toves apd special assessients
fevied or 1a be tevied against the Property, (b leaschold payments or ground rents on the Property, and (¢) premiums for
insurance reguired by paragraph .
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Fach monthly nmulhm."rn':’m'r wwems Gl thyand (orshall egqual one-tweltth of the it amdants, as reasonably estinuned
by Lender, plus an amount sufficient to maintain an additiona balanee of no1r mose than one-sisth of the estimated sanounts,
Fhe tull annaal smount for cach item shatl be aceumutated by Lender within a peniod eading one month betore in item would
became delinguent. T eader shall hold the amounts coblected i trust 1o pay items G, (b, amd (03 Before thes become delinguent.

FCatany time the total of the payments bebd by §ender toritems G, (hy, and (03, together with the tuture monthiy pavments
far such items payable to Lender prior 1o the due dates of such itemis, exceeds By more than one-sisth the estimated amount
ol payments reguired (o pay such itemns when due, and af pasiments on the Note are cuttent, then Fender shall enher retund
the exeess over one-sinth of the estimated payments or credit the eseess oser one-sinth of the estitated pasments 1o subaeguen:
parmenisy by Borrower, at the option of Barrower, It the totad of the pasments made by Borrower (or itemn (ab, (b, or (o)
iv insufficient to pay the item when due, then Borrower shall pay 1o Lender any isnount necessary 1o miche up the deficienes
on or before the date the item becomes due,

As used in this Securits Instrument, **Secretary™ means the Secretary of Hoosng and Urban Developnient or Bis or het
designee. Most Secunty Instruments insared by the Seeretars are insured under programs which regaite ihance payment of
the entire morigage insurance premium. It this Secunts Instrument is or was insaeed under a program wihnich did net regnire
advance payment af the entire mortgage tisurance premium, then cach monthly pasiment shall also include cither: 6 an instathnent
of the annual mortgage insurance preminm to be paid by Lender 1o the Seeretary, or (i) a monthis charge instead ol @ mortgage
tsurance premium if this Security Instrument is held by the Secretars. Fach monthhy insaliment of the MOrtEage insurangce
premium shall be in an amount sutticiens to accumulate the full annuad mortgage insarance premium with 1 ender one month
prior to the date the full annual mortgage insurance preminm is due o the Secretary, or if this Secunty fostrument is held
by the Secretary, caviy monthly charge shall be inan amaount equal to one-twelfth of one Wl percent of the oustanding principal
batance due on ke Note,

1" Borrower tendersto Lender the Tull pavment of Gl sums secured by this Secutity lnstrument., Borrower's accouit shall
be credited with the bialance remaintng Tor all instalbiments Yor nems G, (b, and (©) and any norlgage insurance premium
instadlment thit Lender st por become obligated 1o pas 1o the Secrctars, and 1 ender shall prompthy refund any excess funds
to Borrower. Inunediatelhy-)riGr 1o a foreclosure side of the Property or ity avquisition by Lender, Borrower's account shall
be credited with any balance remaining for ali iastalliments tor items (), (), and (<}

3. Applicution of Payments, /AL payvments under paragraphs 1 and 2 shall be applied by Fender as Foliows:

First, to the morngage insursace premium to be paid by Lender 1o the Secrerary or to the monthly charge by the Secretury
instead of the monthly mortgage insuranye nremium, unless Borrower paid (the entire mortgage insurance prentiom when this
Sccurity Instrument was signed:

Sccond, to any taxes, spevial assessmentswasehold payments or ground rents, and fire, (lood and other hazard insurance
premiuins, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal ¢Libo Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowsoshall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cacualties, and contingencies, including fire, for which | ender requires
insurance. This insurance shall be maintained in the amousiand Tor the periads that Lender requites. Borrower shall abo
insure all improvements on the Property, whether now in exisiercs or subsequently erected, against loss by Floods to the extent
required by the Secretary. All insurance shall be carried with cainpanies approved by | ender. The insurance policies and any
renewals shall be held by Lender and shall include loss pavable'ctauses in favor of, and in a form acceprable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notide by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is herebysianorized and directed 1o make pavment for such foss
directly to Lender, bastead ol to Borrower and to Lender jointdy. All or arly part of the insurance proceeds may be applicd
by Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the Note and this Security Instrument, firs to
any delinquent amounts appticd in the order in Paragraph 3, and then to pregasment atf principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the princiow #hidl not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amowit 41 such pavments. Any excess insurance
procecds over an amount required to pay all outstanding indebtedness under the Note wind this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Froperty that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in foree shal, pass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leuscholds, Borrower shall not commit wasoe or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonabie wear and tear exdested. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasspatle action to protect
and preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrowdr shall comply with
the provisions of the lease. If Borrower acquires Tee title 1o 1the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all gosernmenial or municipal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pav these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these pavments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation of to enforee laws or regulations), then Lender may
do and pay whalever is necessary to pretect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date ol disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part ot the Property, or for convevance in place of condemnation, are herebs assigned
and shall be paid 1o Lender to the extent of th: full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. T ender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secusity
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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