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THIS MORTGAGE (''Security Instrument’’) is made on T T MR o » 19 o
=y The Mortgagor is
& MAaRLELLA Foplr, » SYItLTEF
AN .
™) whose address is L1v NUORTA FLIo(MnE S BN s
(e Cricéiv, oo lietl . {"*Borrower'"). This Security Instrument is given to
m CERTRLIT MO Y ga0n CuREgraT Lo v
which is organized and existing una :t the Iaws of Cr e ste L7 e LS let 6 « and whose
address is TEL DIt e, TR D
(*'Lender'’). Barrower owes Lender the principal sum of
P S O B I N B
Dollars (U.S. § " : [ 'Thii debt is evidenced by Borrower’s note dated the same date as this Security
Insirument i“Nolc"). whn.h ptovrdes for mx, Wiy payments, with the full debt, if not paid carlier, duc and puyable on
A . This Cesosity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, wnh interest, and ‘all renewals, extensior.sand modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of Cai Security Instrument; and (¢) the performance of Borrower's covenunis
and agreements under this Sceurity Instrument and the Neces Far this purpose, Borrower does hereby mortgage, grant and

9]
convey {0 Lender the following described property located in o=
o) County, lllinois: ‘és
oy’
€
Y
GTOTI oD BLTD DoIM FDOARD T owauNancT w0t : cofEIE %
N | Jul e A FREENCY . . - - GO . [
EaST ar THL ik | S T S I A | N Sy AN
N S T U S DEFT—3L RECORDING 315 5¢

TH7I?7  TRAN 6740 10-04,96 14 .04 .00

A2 MG w90 —aH&3%8
200K COUNTY RECORDER

(‘DQSG:’A["S
| 0
Y

e R |Stfeer, City],

which has the addrc“ of oo o B
auntl [21P Code), (' Property Address™);

tHinois

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier o part of the
property. All replucements and additions shall also be covercd by this Security [nstrument. All of the foregoing is referred
1o in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and thitt the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject 1o any ¢ncumbrances ol record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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NOELEICIAL COD
Each monthly installn I')r“LM)I (b)!unc’(&}!ﬁuh@lhc-m tMll annual amolfnts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance ot not more than eone-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and (¢) before they become delinquent.

Il at any time the total of the payments held by [.ender for items (a), (b), and (¢). together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {¢)
is insufficient to pay the item when due, then Borrower shall pay to L.ender any amount necessary 1o make up the deficiency
on or before the date the item becomes due. 5]

As used in this Sceurity Instrument, “*Secretary”™ means the Secretary of Housing and Urban Descelopment or his or her i
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of ¢»
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require £
advance payvment of the entire mortgage insurance premium, then cach monthly pavment shall also include either: (i) an installment
of the annual mortgage insurance premium Lo be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is duc to the Sceretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on 1le Note.

If Borrower terders to Lender the full payment of all sums secured by this Security Instrument, Barrower's account shall
be credited with the Falince remaining for alt installments for items (&), (b), and {¢) and any morigage insurance premium
installment that Lender'pas not become obligated to pay to the Secretasy, and Lender shall promptly refund any excess funds
to Borrower. Immediarelv p=ior to a foreclosure sale of the Property or its acquisition by Lender, Barrowers's account shall
be credited with any balan:evemaining for all installments for items (a), (b}, and (¢). ’

8GE€

3. Application of Paymen's, All payments under paragraphs | and 2 shall be applied by Lender as follows: -

First, to the morigage insur2.ce premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insu/ance premium, unless Borrower paid the entire morigage insurance prentium when this
Security Instrument was signed;

Second, to any taxes, special assessinentr;-lcaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal 2f/(he Note;
Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Bo row=r shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounrs-and for the periods that Lender requires. Borrower shalf also
insure all improvements on the Property, whether now in existercs or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comranics approved by Lender. The insurance policies and any
rcnewals shall be held by Lender and shall include loss payable clatses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nodce by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby aetaorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or ary part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under tnz Note and this Sccurity Insirument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to presarment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the pringip. shall not extend or posipone the due date
of the monthly payments which arc referred to in Paragraph I, or change the amoval ¢t such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Noie gad this Security Instrument shall be
paid to the entity legally entitled thercto.

In the event of foreclosure of this Security Instrument or other transter of title 10 the roperty thit extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance potlicies in foreeshal pass to the purchaser,

5. Preservation wiid Maintenance of the Property, Leaseholds, Borrower shall not commit’ wasre or destroy, damage or
substantially change the Praperty or allow the Property to deteriorale, reasonable wear and tear exveried, Lender may inspect
the property if the praperty is vacant or abandoned or the loan is in default, Lender may take reasepaule action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on o leaschold, Borrower shall comply with
the provisions of the lcase. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges (o Borrower and Protectlon of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. IT tailure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts cevidencing these paymenis.

It Borrower fails to makce these payments or the payments required by Paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security [nstrument, or there is o legnl proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforge fuws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ofl taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and pavable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with am
condemnation or other taking of any part of the Propeety, or for conveyinee in plave of condemnation, are hereby assigned
and shall be paid to 1 ender to the extent of the tull amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security
[nstrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayvment of principal.
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