ILLINOIS — VARIABLE- (QPEN

State of lnois 3048742 3
County of COOK
OCTORER 3 990

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
gﬂADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

22,000.00
1. Legal Description. This document is a morigage on real estate located in COOK County,

State of lllincis (cailed the *'Land’). The Land’s legal description is:

lhe north 10U fteet of lot 37 and-all of lot 38 In block 6 in Arthur Mlchel and
Company's third addition to Howard "L'" subdivislion, being a subdivision ol Lh
south east 1/4 of the south east 1/4 of sectlion 27, township &1 north, range

i3

Y

O
@,

e
L

east of the third principal meridian, tn Look County, i1llinols.

00487213 \ DEPT-0i RECORDING -
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FIN # 10:287-411-059 . COOK COUMTY RECORDER

2. Definitions. In this Jo.ument, the following definitions apply.

"Mortgage': This documrnt s called the “Mortgage .

"Borrower”:  yILTOR (UCMELECIO AND ALICIA H MELECIO, HUSHAND AND WIFE

will be called "'Borrower'
Borrower's adoress is shown below

“Lender: TCF BANK SAVINGS fsu will be called “"Lender”. Lander is a federal savings bank which was formed and which exists under the
laws of the United States of Amarica. Lencar's acldrass is 801 Marquetta Avenue. Minneapoiis. Minnasota 55402.

“Agreement : The CommandCredit Plus Lir.e Agreement signed by one or more Borrower and dated the samae date as this Mortgage will
be called the "Agreemant”. Under the Agreement, .ny Jorrower signing the Agreement has a revolving line of credit called the “"Account””. The
Agreement allows such a Borrower to obtain Loan Advances from tha Account, make payments, and obtain readvances. Under the Agree-
ment, such a Borrower may request Loan Advances f orn the Lendar at any time until the fingl due date. shown in section 3 below.

“Property’: The property that is described in section £s called the "Property .

3. Final Cus Date. The scheduled date for final paymeii 7« what Borrower owes under the Agreement is QCTORER Q8. 2000

4. Variable Annual Percentage Rate. Tha Annuai Percen age “ote is the cost of Borrower's credit as a yeerly rate. Tha Annual Percent-
age Rate Lender uses to figure Finance Charges will go up and ¢ >wn, bassd on the highest U.S. pnme rate published daily in the Wall Streat
Journal under "Money Rates’' (the "Index’). The index may not b the 'ywest or bhast rate offered by Lendaer or othar ienders. Ul the index be-
comes unavailable. Lender will select somae other interast rate index. (© the extent permitted by applicable laws and ragulations, as the Index
andg notify Borrowaer. Lender will change the Annual Percentage Rate . first business day (excludes Saturday, Sunday and legal holidays)
following the day that the Index changes so that itis always Da0 purcantage paints above the index. If the Annual Parcentage Rate
goes up or down, the Daily Periodic Rate will also go up or down. The maxirrurs Annual Percentage Rateis 19 ¢ %. The minimum
Annual Percentage Rateis o g % Sincethelndexisnow | ¢ )/ %, theinitial Annual Percentage Rale for Borrower's Ac-
count is 12.40 %, which is a Dally Pariodic Re’. AR EL Y %.

5. Description of the Property. Borrower gives Lender rights in the following Propert .

8. The Land. which is located al (address) 4 22 | RIRCHWOOD AVENUE ., SEAKIE, Il 60074
. The Land has the legal descriL(o”. shown above in section 1.

©. All bulldings and all other improvements and fixtures (such as plumbing and electrical gy ipmant) that are now or witlin the future be
located on the Land.

C. Ali "sgsemaents, rights, hereditaments, appurtances, rents, royalties, and profits’” that go along vin He Land. These are rights that
Barrower has as cwner of the Land in other proparty.

NCOTICE: See the other side for mors contract terms. The Borrower agrees that the other side Is a part o7 th« Mortgage.
By signing thi rigage, Borrower agrees to all of its terms,

ben e v M e

Borrowsr VICTOR U MELECIO Borrower 4| ICIA R MELECILO
Borrower Borrower
STATE OF ILLINOCIS )
)es.
NTY OF COOK )
Thve foregoing instrument was acknowtedgad before me this Irn dayol OCTORER 890

® vrcfror QFRCIALIALANG ALICTA B MELECIO. N\L
Notary Publls, Stawe of [linois
My Commission Expires SHSB‘S W 6 Not ¥ bllc

783333 TRAN 7747 10/05/90 19830100
—487413
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$14.00
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€. Notice of Variable Rate of Interest. This Morigage secures a line of credit that has a variabile rate of lnlerast This means that the in-
terest rate may increase or dacrease from time to time, as explained in saction 4.

7. Finance Charge. Borrower will pay a Finance Charge until Borrower has repaid averything cwed undar the Agreement. Lander hg-
uraes the Finance Charge at the end of every monthly billing cycle. Tha monthly billing cycie runs from and including the first day of a month o
and including the last day of that month. To figure the Finance Charge for a monthly billing cycle, Lender acds up the Finance Charges for each
day in the billing cycle. To figure the Finance Charge for each day. Lender muitiplies the Daily Periodic Rate times the Daity Balance of Bor-
rower's Account on that day {for each day in the monthly billing cycle). Lender figures the Daily Pariodic Rate by dividing the Annual Percent-
age Rate by 365 (or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning balance of Borrower's Account
each day, adding any new Loan Advances, subtracting any payments or other credits to the Account and subtracting any unpawd Finance
Chargas and Other Charges. This gives Lender the Daily Balance for each day. Borrower pays a Finance Charge on Loan Advances begin-
ning with the day they are made.

8. Transfer of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender subject to the terms ol this Mort-
gage. This means that, by signing this Mortgacie, Borrowaer is giving Lender those rights that are stated in this Mortgago and also those rights
that the law gives to lenders who have taken mortgages on land. Borrower is giving L.ender thesa rights 1o pratect Lender trom possible
losses that might result if Borrower fails to keep the promises made in this Mortgage and in the Agreement.

9. Termination of this Mortgage. If Borrowar pays to Lender all of the amounts owed to Lender unger this Mortgage and under the
Agreement, and keeps all promises made in this Mortgage and in the Agreemaent, then Lender's rights in the Property will and. Lendar will
sand Borrower a document stating this and Barrower can file it with the County in which the Property is located.

10. Promises ol Borrower — Borrower represents and warrants that:
a. Borrowsr owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Property to Lender: and
c. There are n.: clzims or charges outstanding against the Proparty except any mortgages that are currently shown in the office where
real estate records are 7i‘ad for the County where the Property is located.
Borrower gives a genera: warranty of title to Lender. This means that Borrower will be lully responsibie for any kasses which Lender suffers
because someacna othal thr.n Borrower has some of the rights in the Property that Borrower represants and warrants to have. Borrower will
defend ownership of the Pr7pe 'ty against any ciaims of such rights.

11. Borrower's Promise to /-0y -~ The Agreement. Borrower promises promptly to pay all amounts due on the Agreemant.

12. Borrower's Promiss to Fp;, — Charges and Assessment. Borrower promises to pay all present and future liens, laxes, assess-
ments, utility bills, and other charges or the Property, including any amounts on any prior mortgage, as they becoms due.

13. Borrower’s Promise to Buy F=2_ard Insurance. Borrower promises to obtain a hazard insurance policy naming Lender as mortgagee.
and which covers all buildings on the Propurty The insurance must be satisfactory to Lender and must cover loss or damage caused by fire
and hazards normally covered by “extenoa ¢c.yerage’ hazard insurance policies. Borrower may obtain the insurance from any company
that is authorized to do business in this state and thot is acceptabie to Lender. The insurance must ba in the amounts and for the periods of
time required by Lender. Borrower will notity Lend ar promptly if there is any loss or damage to the Propaerty. Lender may file a "Proof of Loss”
form with the insurance company. Borrower direc s the.insurance company to pay all "Proceeds’ to Lender. "Proceeds’ are any money that
the insurance company owas to the Borrower under 1@ 1olicy. Unless Lender agrees in writing that the Proceeds can be used ditterentiy, the
Proceeds will be applied to pay the amount Borrower Swas Lender.

If any Proceeds are used to reduce the amount which o rower owes Lender under the Agreement, Borrower will still have to maka the
reguiar payments under the Agreemaent untif the entire amoui it Borrower owes 1s paid in full.

If Lender forecloses this Mortgage. anyone who buys the Prog arty (1t the foraclosure sale will have all the rights under the insuranca policy.

14. Borrower's Promise to Buy Flood Insurance. If the Lang o7 7y part of the Land 1s located in a designated official Hood-hazardous
area, the Borrower promises to buy flood insurance in the maximum arm ount available or the amount secured by this Morigage, whichever is
less. Borrower agrees to direct that any money payable under the flood ins:irance will be paid to Lender. but Borrower will still have to make
reguiar payments under the Agreemant until the entire amount Borrower v ot is paid in full.

15. Borrowsr's Promise to Maintain the Property. Borrower promises t".a* corrower won't damage or destroy the Property. Borrower
als¢ promisas to keep the Property in good repair. |f any improvemants are madr, tr the Proparty, SBorrower promises that they won't be re-
maoved from the Property.

16. Lender's Right to Take Action to Protect the Property. If (1) Borrower doe: not xeep the promisas and agreements made in this
Mortgage, or {2) someone (Borrower or anyone else) begins a legal proceeding that i=ay significantly atect Lender's rights in the Property
(such as, for example, a legal proceeding in bankruptcy. or to condemn the Proparty), then _ar der may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Proparty. Lender's actions urider iig section may include, for example, paying
any amount due under any prior mortgage, appearing in court, paying reasonable attorneys’ !«as, and entering on the Property to make
repairs.

Borrower promisas to pay Lender allamounts that Lender pays under this section. If Lender pays vn obligation, Lender will have all of the
rights that the person Lender paid wouid have had against Borrowaer. This Mortgage covers all these amor.«.2 that Lender pays, plus interast
at the rate that is ligured as il the monay had been given under the Agreement, or if thal rate violates the aw. 1 ven at the nighest rate that the
taw allows.

17. Lender's Rights. Any lailure or delay by Lender in enforcing tha rights that this Mortgage or the law give i*, wil not cause Lender to give
up those rights. Lender may axercise and enforce any of its rights until the Mortgage ands. Each right that this ‘A jage gives to Lender is
separate. Lender may enforce and exercise them one at a time or all at once.

18. Joint Borrowers. Each person that signs this Morigage is responsible for keaping alf of the promises made hy “Borrower”. Lender
may choose toc enforce its rights against anyone signing the Mortgage as an individual or against all of them. Howevaer, if someone signed this
Mortgage. but did not sign the Agreement, then that person will not be required 1o pay any amount under the Agreament, but will have signed
only to give Lendaer the rights that parson has in the Property undar the terms of this Mortgage.

19. Notices. Uniess the law requires ditfterantly, or unlass Borrower tells Lender differently, any notice that must be given to Borrower will
be delivered or mailed to Borrower at the address shown in section 5. Notices that must be sant to Lender will be given by mailing them to
Lender's address shown in section 2. Any notice will be “given” when it is mailed, or when it is delivered according to this paragraph.

20. Selling the Property. Borrower agrees not to sell or transfer all or any part of the Proparty, Or any rights in the Propearty, without the
L.ender's written consent. This includes sale by Contract for Deed.

21. No Defauits Under Prior Morigages. If there is aiready & mortgage against the Property, the Borrowar promises that there will never
be a detault under that mortgaga.

22. No Other Mortgages. Borrower agrees not to mortgage ait or any part of the Property or aliow anyons ise (o have a hen on the Prop-
erty without the Lender's written consent.

23. Lender's Remadies — Foreclosure. Il Lander requires Borrower to pay the entire outstanding balance under the Agreemant in one
payment (called “acceleration™} and Borrower fails 10 make the payment when due, then Lender may forecloss this mortgage as provided
below. However, bafore accelerating, Lender will send Borrower a writtan notice by certified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must tako to correct that failure;

c. The date, at least 30 days away, by which the failure must ba corrected;

d. Thatit Borrower doesn't correct the failure by the date stated in the notice, Lender will accelerate, and it Borrower dossn't pay, Lender
or another person may buy the Proparty at a foreciosurs sale;
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