Bri03087)

Palt

L}
Tl

EQUITY TITLE COf

300 NORTH LaSALLE STREEY

UNOFFICIA L (o Yeoymarr

D

P .8?05‘ ‘¢.. ‘95th(i§&reﬂt ..............

., HICKORY HILLS, IL 60457 . . . . ..
(Address}

MORTGAGE

90487459

. 3:d October

THIS MORTGAGE is madethis. .. ... .~ AV OT . o e e e N
19...°" between the Mortgagor, . . ............. SXLL“: K. PATTERSON, A WIDOW nod ¢ Twmanssiaoy,
B PP PSP, (herein '‘Horrower™), and the Mortgagee, . ................. e
R COMMERLIAL CREDIT LOSNS’WIRE ................................ . & corporation organized and
existing under thetawsof . ... ....° BLAWARE e e
hose addressis .« - ... 8705 W. 95th Street, Hickory Hille, 11 60657 .. . . . .. e
................................................................... therein “"Lender™).

WHERFEAS. Borrower is indebled to Lender in the principal sum of 1.5, § .. 17090.97 ...l
which indebtedners.is evidenced by Barrower's note dated .. . .= Q/3/%0. ... .. ...... and extensions and renewals
thereof therein YNate”), providing for monthly installments of principal and interest. with the halance of indebtedness,
if not sooner paid. due and payableon . . ....... 10/09/00 .. .. .. .. :

TO SECURE to Lender vhe repayment of the indebtedness evidenced by the Note. with interest thercon; the pryment
of all ather sums. with inier@st thereon, advanced in accordance herewith to pratect the security of this Morigage: and
the performance of the covunariis and agreements of Borrower herein contained, Borrower does herchy mortgage. grant

and convey to Lender the followiays, described property located in the Countyof ... .. .. Cook , . ........., State of

Minois: .
Lot 7 and the NOrth 9 Festiof Lot 8 in Block 13 in New Roseland being a
Subdivision of part of Fractional Section 33 North of Indian Boundary Line and
parts of Fractional Sectiors 28 and 33 South of Indian Boundary Line all in

Township 37 North, Range 16, .Fzst of the Third Principal Meridian, in Cook County,

illinois:

PERMANENT INDEX NO: 25-33-112-04%

gO 1 ’37'1 59 DEPT-01 RECORDING

6STL3V06

$15.2%

T$3333 TRAN 7787 10/05/90 10334200
31903 3 ¢ M—PD—4T7459

. 00K COUNTY RECORDER

SUITE 2105
CHICAGD, ILLINOIS 60602

which has theaddressof .. . ... . 12852 S. Lowe,. . CHICBEO. ... .. . .. . .. i e
|Street] Gyt

Mhinois ... .60062B. . . ............ ... therein ' Property Address);
121p Code ]

TOGETHFR with all the improvements now or hereafter erected on the properiy. and all casements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Morrgage:
and all of the foregoing. together with said property wr the leasehold estate if this Mortgage is on a leaschold? are
heretnatter referred to as the " Property. ™

Borrower covenants that Borrower is lawtully seised ot the estite hereby convesed amd has the right (0 morigage,
grant and convey the Property, and that the Property is uneacumbered, excepl tur encumbriances of record. Borrower
cavenants that Borrower warrants and will defend generatly the title to the Property against all chiims and demands,
subject to encumbrances of record.

Form 3814

(.,/
ILLINOIS - SECOND MORTGAGE - 1 °80  FNMA/FHLMGC UNIFGAM INSTRUMENT \1,) ?/

CCC AR D Prnteit in USA s Hn




UNGFFICIAL COPY

{:0PI0I2Y DUR DU 204 DRLTEY 1) SHu) S0IE AINOS)

aqng Lawoy
:sasdxa uossiunuo) AN

1990350 pag Syl "jRa% (915140 PUE pury AW JIPUN LIAD

‘Yuo) 13s warsw) sasodind pue sasn ayt Joj 108 AIMUNJOA D31} Ty
S® IUWALSUL pres Y1 Palaalap pue pauflis - ay g - ey PadpLis.onyor pue ‘uosiad Ul LR S 3w a1033q paseadde
“awniisul Fulodaiog sy o1 pagquidsyes ¢ - {5)9WeU 3501 M (S7e7s32d awres 3yl aq 01 3w 0y umouy Ajjruosiad

POAIA ¥ *NOSYALLIYA *¥ HTTIVS
1y K122 AQaddy op '31\)S pU® AJUnod ples Joj pue ul Xqng LeoN e - ey tee

's5 A3uno)

‘28BS0 STYI PRINJAX3 SBY J3MOLOH "JOTUTHAM SSINLIM NI

UO{IIT 2INE0[33407 JSYIO JO A[ES AUIT JO PUR DURIGWINIUA Jo3adns o) Japun )(nejap
Auw 30 a8eSuopy siy] Jo auo afed UO 3307 198 SEAUPPE S IIPUFT ¥ "IPUFT 01 310N AT o) aBeBUOW S1Y) 1980 Lnaowud
FRY (LM T3] T Y)le SOURIGIUNDIUS JANO JO 1SN} Jo paap aBeduow {ue o sapjoy 343 15anbai 2apua] puw jamaliog

AISNUL 30 SA3IIA HO STADYOLIAOK
HO[NA4NS WAANN TYNSOTDIU0A ANY
1IN¥33d 40 IDLLON HO4 LsaNnday

-Kysadorg ay) uy sondwaxa prasawoey jo 148 [[e s3aiem £QI1aY JaM0LIod ‘PEGIINIBO]] O A ‘1T
-KUW J1 ‘UCHIWPJIO3 JO $iS0D B Axd {[RYS Jancliog ‘Jamoliog o) aBieyd

moym o8eSunw S aswagas [jvys sapuar] ‘sfelfuo MYyl £q paindas swns |jv jo wauwied uvod(] ‘asweey ‘0F
PAALIDS A{[EN IO $IUIS ISOY) 104 L[N0 JUNOCOIE




o INOEFICIALGOPY . -

1. Payment of Principal an crost. Horrowe all prompth pay swhen due the principal and  interest
indebtedness evidunced by the Note and lite charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or g written waiver by Lender, Borrower shall pas
to Lender on the day monthly pavments ol principal and interest sre pavable under the Note, until the Sote s rtrd
in full. & sum therein “Funds™)equal to one-awellth of the yearly taves and assessments tincluding condonmimsum and
planned unit devetopment assessments, it any) which may attain priory oser this Mortgage and ground rents on the
Property. if any. plas one-aweltth of vearly premium installments tor hazard wsurance, plus one-twettth of yearly
premium installments for mortgage insurance. if any, all as reasonably estimated initialty and trom time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Rotrower shall not be obtigated to make
such payments of Funds 1o Lender to the extent that Borrower makes such pavments to the holder of g prior mortgage or
deed of trust it such holder is an institutional lender.

IF Borrower pays Funds to Lender, the Funds shall be held in an insitution the deposits or aceaunts of which are
insured or guaranteed by a Federal or state ageney lineluding Lender it Lender is such an institutiom). Lender shall apply
the Funds to pay said 1axes. assessments, insuranee premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower inferest on the Funds and applicable faw permits Lender to make such o charge. Borrower and Lender
may ayree in weiting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest o be paid. Lender shall not be regquired to pas
Burrawer any interest or carnings on the Funds. Lender shall give to Borrower, withour charge, an annusd sccounting ot
the Funds showirg credits and debits to the Funds and the purpose tor which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

it the amount ¢f t*¢ Funds held by Lender, together with the future monthly installments of Funds pavahie prior o
the due dates of taxes, arseasments, insurance premiums and ground rents, shall exceed the amount required to pav said
taxes, assessments. insvance premiums and ground rents as they fall due, sueh excess shall be, at Borrower's option.
either promptly repaid o Bwrower or credited to Borrower on monthly installments of Funds. 1t the amount ol
the Funds held by Lender shals ot be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall payito'Lender any amount necessary to make up the deticieney in one or more payments as
Lender may require.

Upon payment in full of all sums/secured by this Mortgage, Lender shall promptly retund to Borrower anv Funds
held by Lender. If under paragraph i fereot the Propery is sold or the Property i atherwise acquired hy Lender.,
Lender shall apply. no later than immediately prior to the saie of the Property or ity acquisition by Lender, wny Fands
held by Lender at the time of application as acredit against the sums secored by this Mortgage.

3. Application of Payments. Unless applicabie law provides otherwive, all pavnents received by Lender under
the Note and paragraphs 1 and 2 hereol shall be dpplied by Lender first in payvment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then 1o interest p2ieable on the Note, and then to the principal ol the Note,

4. Prior Mortgages and Deeds of Trusi; Charges: Lizas, Borrower shall pertorm all of Borrower's obhuatons
under any mortgage. deed of trust or other security agleentent with a hen which has priovity saer this Marigage.
including Borrower™s covenants to make payments whenedae, Horrower shall pay or cause to he patd 3l taves.
assessments and other charges. fines and impositions arrribuidfer to the Properts which mas attain a prioring, over 1
Mortgage, and leaschold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the inprovementa pive existing o1 hereatter crected an the Property
insured against loss by fire. hazards included within the term “extended coverage’™, and such other hazards as Lender
may require and in such amounts and tor such periods as Lender may rejdire.

The insurance carrier providing the insurance shall be chosen by Borrover slibedt 1o approsal by Lender, prosaided
that such appraval shali not be unreasonably withheld. A surance policies a7id renesals thereot shall be e o form
acceptable 1o Lender and shalt include o standard mortgage clinse m tavor 920 tnoa torm deeeprable to Lender
Lender shall have the right to hold the policies and renewals thereot, subject to the Lms of am muortgage. decd of truse
or other security agreement with a lien which has priority over this Morigaue

In the event of loss, Borrower shall give prompi notice (o the insurance carrier ang Lender. Lender may make
proof of lass it not made promptly by Borrower,

1§ the Property is abandoned by Borrower, or it Borrawer tails to respond 1o Lender wit/iin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuesaeabenetity, Lender is
authorized to collect and apply the insurance proceeds at Lender's aption either to restoration orfeesair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit Dovelsnments. HBor-
rower shall keep the Property in good repair and shalt not commit waste or permit impairment or detdricration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leaschold. IV this Morgage is an a unit
in a condominium or a planned unit develapmient. Borrower shall perform all ol Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or plunned unit development. and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the cavenants and agreements contained in this
Morgage. or il any action or proceeding is commenged which materially atfects Lender's interest in the Property, then
Lender. at Lender’s option, upon notice to Borrower. may make such appearances, dishurse such sums, including
reasonuble attorneys’ fees, and 1ake such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrawer shall pay the premiums required (o
maintain such insurance in effect until such time ay the requirement for such insurance terminates in aceordance with
Borrower's and Lendet's written agreement or applicable law.

Any umounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Burrower and Lender agree 1o ather
terms of payment. such amounrts shall be payuble upen potice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shal! require Lender (o incus any expense or take apy action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower nutice prior to any such inspection specilying reasonable cause therefor
related to Lender’s interest in the Propenty,

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property. ur part thereol, or tor conveyance in licu of condemnation. are
herghy assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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