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MORTGAGE

THIS WORTGAGE s mede this 14 dey of Sepiarime s, 1990  between

Caxnis Qullen & Flizabeth Qullen. ("Borrower*) and BANK OF NORTHERN [LL(NOIS,
a state banking corporation, with offices at 1301 Weukegan Road, Glenview, Tllinois 80023 ("Bank®).

WITNESSETH, that

Mus Qullen & Elizabeth Cullen is indebted to Bank for the lesser of the maximum principal sum of
Srie e i ikl DOLLARS ($_ 2.0 mMm ) ("Principal™), or the
agoregate amount of all sdvances made by Bank pursuant to thet certain Equity Credit Power Agroement ("Nolte') betweeon
Sank and Borrower of even date herewith, providing for monthly instaliments of interest, with the principsl balance of
the indebtedness and all outstanding inures: ond charges due snd payable on the uaturlty Date as set forth in the Note
or any renewal, exteraion or moditication thereof, Tf not sooner paid by scceleration, tersination, or otherwise., The
Note is incorporated herein by refererce.

TO SECURE to Bank (e) the repayment of the indebtedness eviderced by the Note, with Intgrest thereon, and
all renewals, extensiona and modifications thereof, and an to the Note, not only the existing {ndebtedness but also such
future advences as sre made within twenty {(20) years from the date hereot to the same sxtent as i f such future advances
wers made on the date of execution hereof; (b) the payment of sl! other sums, with Interest, advenced fa accordance
herewith to protect the security of this Mortgoage; and (c) the performance of the covenants and agreements of the
Borrower herein contained, the Borrower doea hareby MORTGAGE, GRANT ANC CONVEY to the Bank the following desceibed
property locatad in Cook County, 1llinois hereby releasing and walving all rights under and by virtue
of the Homes’em' Exemption Laws of the State of [ilincis:

ot 7 in blocc 19 in Glawiew Fark Manor, a subdivision in the SE 4 of section 12, T 41 N,
R 12 wast of tte third arincipal meridian, asper plat recordad July 25, 194, as doc 13326
in ek Canty: 1. } '5

Said Property has the cormor address of: _ 18 Farkview Drive, Glanwview, IL €0025 z
(“Property Address®); and (he permanent (ndex number of: _ (0-]12.443-018-( 1 4

TOGETHER with all t'c improvements now or hersafter erected on or attached to the property, and all
sasements, rights, appurtenancei, e s, royalties, mineral, oil and gas rights and profits, water rights and stock,
insurance and condemnation proceeds, and ali fixtures now or hereafter attached to the property, all of which, inciuding
replacements and additions thereto, shitl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property are hereinafter referred to as the “Property.»

Borrower covenants that Borrwwrr is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and (chat "he Property is unencurbered, except for the First Mcrtgage, if any,
defined below. Borrower wacrants and will dulerd ganerally the title to the Property against ail clalms and demards,
subject only to the First Mortgage, Thiere is & prior tien and/or mortgage from Borrower only to

dated G187 and recorded as dicumnt nunber _ BIL7 30 (*First Mortgage")
{insary "none™ 11 not applicabie),

The Borrower has the right to prepay the pri'<ciral amount outstanding on the Note, in whole or in part,
st any time during the term thereof, without penalty,

COVENANTS:

t. Payment of Princips! ard Interest. Borrower shol! promptly pay when duc the principsl of sna
interest on the indebtedness evidenced by the Note, together with all thei charges imposed by the Note of the Mortgage.

2. Furvis for Taxes and Insursnce. Upon execution of tiala Mortgage, Borrower shall evidence to Bank
the existence and currency of an insurance and real estate tax reserve as Sfewcribed below, which may be on deposit with
Borrower's First Mortgage lender. 1f such a reserve has not been establishid, ‘and subject to applicable (aw or to s
written waiver by Bank, @orrower shell pay to Bank on the day monthiy instaliicnta of principal and/or interest are
payasble under the Mote, until the Note is paid in full, a sum therein {"Funds") equa’ to one-twel fth of the yearly taxas
and assessments which may attain priority over this Mortgage, and ground rents on the Propefty, if any, plus one-twelfth
of the yearly premium inatallments for haznrd insurance, plus one twelfth of the yeariy proium installments for mortgage
insurance, ff any, all as reasonably estimated initialty and from time to time by 8ank on he basis of sssessments and
bills and reasonable estimates thereof,

Upon payment in full of all sums secured by this Mortgage, Bank shail promgcl; refund to Borrower any
furds held by Bank, 1§ under Paragrach 18 hereof the Property is sold or the Property is oxharvise acquired by Bank,
Bank shall apply, no later than immediately prior to the sale of the Property or its acquisition-b, sank, any Funds heid
by 8ank at the time of application as a credit against the sum secured by this Mortgage.

3. Application of Paymenta. Unless appliceble Law provides otherwise, all payments received by Bank
under the Note and this Mortgage shal! be applied by gank first {n paviment of asmounts psyable to Bank by Borrower under
this Mortgage, then to any sums advanced by Bank to protect the security of this Mortgage, then to any sums chargeable
under the Mote, then tgo interest payable on the note, and thon o the principal of the Hote.

' Prior Mortgeges and Deeds of Truat; Charges, Lierg. Borrower shall fully and timely perform all
of the Borrower's obligations under any mortgage, deed of trust of other security agreement which has or appears to have
any priority over this Mortgage, including Borrower's cavenants to make any payment when due, Borrower represents that
this is » valid mortgage against the Property and that only the Firut Mortgage, if identified above, is prior to this
Mortgage as a lien against the Property.

Borrower shall couse to be paid all taxes, pssessments and other charges, fines and impositions sttributable
to the Property which may attain a pricority over this Mortgage in the manner provided {n Paragraph 2 herecf, or if not
pald in such & manner, by Borrower making payment, when due, directiy to the taxing or assessing suthorities. Borrower
shall promptiy furnish to 8ank all notices of amounts due under this paragraph, and in the avent Borrower shai!{ make
payment directly or such payments shall be made by the First Mortgagee, Borrower shsll furnish to Bank receipts
evidencing such payments on or before the date such payments are due.

Borrower shall promptly deliver to Bank all notices received of any defaults or events of default under
any prior encumbrance or ground (ease. forrower shat( also keep the Property free from mechanic's or other lisna not
expregsly subordinate to the Lien hereof. Borrower sholl also pay or cause to be pald when due all water, sewer and
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setinfactory evidence of sald payment on or before their due ds

S, Nazard Insurance. Borrower shall keep the (mprovements row eaisting or hersafter erected on the
Property insured against loss or cdamage by fire, hatards included within the term "extended coversge”, and such other
hetards {collectively "Hazards") as the Bank may require, Borrower shall meintain Halard Insursnce for the term of the
Note ar much other periods as Bank may require snd In an smount equal to the Lesser of Ca) the maximum {nsurable value
of the Property or (b) the maximum amount of the Line of credit evidenced by the Note and secured by this Mortgnge, plus
the amount of any obligation secured In priority over thig Mortgagse.

The imsurance carrier providing the Insursnce shall be chosen by Borrower subject to Bank's spproval which
shall not be unreasonably withheld, All premiume on fnsurance policies shall be paid In the manner provided under
Paragraph 2 hereof, or, if not paid in such mannar, by Borrower moking payment, when due, directly to the insursnco
carrier., All insursnce policies and renewals thereof shall be in a form acceptable to the Bank end shall include a
atendard mortgage clause acceptable to the fank ard shall provide for thirty (30) days written notice to Lender prior
to canceliation or meterial change in coverage. Bank shall have the right to hold the policlies and renewals thereof,
subject to the rights and terma of sny mortgage, desd of trust or other security agresment with a lien that has or
appeaars to have priority over this Mortgage. [n the event of s loss, Borrower shall give prompt notice to the insurance
carriesr and the Bank. The bank may make proof of loss If not made promptly by Borrower,

Subject to the rights snd terms of any mortgage, deed of trust or other security agreement with a |len
that has or appeara to have priority over this Mortgage, imsursnce procesds shall be spplied to restoration or repalr
of the Property damaged, provided such restoration or repalr i economically feanible and the security of this Mortgage
is not thereby impaired, 1f such restorstion or repeir is not economically fessible or {f the security would be
impaired, the Ins.-ance proceeds shall be applied to the sums secured by this Mortgege, with any excess paid to Borrower,
1f Borrowsr abe oni the Property, or {f Borrower fails to respond toc Bank within 30 days from the date notice Is malied
by 8ank to Borrower that the insurance carrier offers to settie & claim, Bank fe suthorized to collect and apply the
insurance proceedc 8 Bank's opticn elthar to restoration or repalir of the Property or to the sum secured by this
Hortgage.

If under 2oriesaph 18 hereof, the Property is acquired by Bank, all right, title and interest of Sorrower
to any Insurance policlel &~ to the procesds thereof resutting from damage to the Property prior to the sale or
scquisition shall pass to barx ¢ the extent of unpeid sums secured by this Mortgage Immediately prior to such sale or
acquisition.

6. Pressrvation and Maintenance of Propoerty; Lesssholds; Condominiums; Piarned Unit Developments,
Borrower shall keep the Property ic giod ropair and shali not commit waste or permit impairment of the Property and
shall comply with the provisions ot .n lease if this Mortpage s on leasshold. WQorrower shall promptly restore or
retulld any buildings ar Improvements now -~ hereafter on the Property which may become damaged or destroyed whether
or not such loss is covered by insurance. Bo rower shall comply with all requirements of law or municipal ordinances
with respect to the use, operation and asintanance of the Property, and shali make no material alterations in the
Property except as recuired by Llaw, municipa’ o dinance, or otherwise, without the prior written consent of Bank. If
this Mortgage is on a unit in a condeminium G- a dlanned unit development, Borrower shat! perform all of Borrower's
obligations under the declaration or covenants cr7.e’1ng or governing the condominium or planned unit development, the
by-lsus anc! regulatiorm of the cordominium or plararm unit development, and corstituent documonts.

7. Protection of Lender's Security. (f Borrower fails to perform any of the covenants and agroements
contained in this Mortgage, or if any sction or procesaling is commenced which materially affects the Bank's interest
in the Property, inciuding, but not limited to, eminent demain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Bank «t Oar\k'n option, upon notice to iorroner, may make such
appsarances, diasburse such sums ancd take such action as {8 HNecersary to protect Bank's Interest, inctuding, but not
limited to, disbursements or reasonable attorneys' fees, entry uron _he property to make repairs, full or partisl psyment
or discharge of prior encumbrances, payment, settling or discharges 4t tax tiens, payment of ground rents (if any), and
procurement of {nsurance. Bank, in making sald suthorized paymen s of taxes snd assessments may de 80 (R sccordance
with any bill, statement or estimate procured from the appropriate-lic atfice without Inquiry Into the accuracy of
the samo or into the validity of any tax, assessment, sale, forfeiture, (ax 'fen, or title or claim thersof. If BDank
required mortgage insurance as a condition of making the loan secured by 'his Yortgage, Borrower shall pay the premiums
reguired to maintain such insurance in effect until such time as the reg ircwent for such insurance terminates in
accordance with Borrower's and Bank's written sgreement or spplicable Law. Boiruser shall pay the amount of all mortgage
insursnce premiuma in the manner provided under Paragraph 2 hereof, or if not pr1a.in such manner, by Borrower making
payment when cdue, directly to the insurance carrier,

Any amount disbursed by Bank pursusnt to this Paragraph 7, with interest thereon, st the rate applicable
under the Note shall become additional indebtedrness of Borrower secured by this Moriysge — Uniess Borrower snd Bank
agres to other terms of payment, such amounts shall be paysble upon notice from Bank tc Bor - ower requestl pmnt
thereof. MNothing contained in this Paragreph 7 shall requirs Bank to incur any expense o~ tLk eny action h
and insction by Jank shall never be considered a walver of sny right accruing to Bank on accrun. cf eny prov l‘* !l‘

this paragraph.

8. Inspection. 8ank may make or cause to be made reasonable entries upon and ‘‘nnectiond ‘of the
Property, provided that Bank shall give Borrower notice prior to any such inspection specifyin) .easonsble cause
therefore related to Bank's intereat in the Property.

Q. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyonce fn Lieu of
condemnation, are hereby sssigned and shall be paid to Bank, subject to the terms of any mortgage, deed of trust or
other security sgreement with a Lien which has priority over this Mortgsge. Borrower agrees to execute such further
documents as mey be required by the condemnation suthority to effectuate this paragraph. Bank {s hereby irrevocsbly
authorized to collect the proceeds, and at Bank's sole discretion, to spply said proceeds sither toc restorstion or
repair of the Property or to sums secured by this Mortgage., No settlement for condemnation damages shall be made
without Bank's prior written approval.

10. Sorrower Mot Released. Extension of the time for payment, scceptance by Bank of payments other
than according to the terms of the Note, or a modification in payment terss of the sum secured by this Mortgage granted
by 8ank to Borrower, shall not operate to release, in sny mannor, the Liability of the original Borrower and Borrower's
successor in interest.

11. Forbearance by Lender Kot s Waiver. Any forbearance by Bank in exercising sny right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy. Any scts performed by Bank to protect the security of this Mortgage, as authorized by Paragragh 7, including
but not Limited to the procurement of insursnce, the payment of taxes or other lisns, rents or charges, or ths meking
of repelrs, shall not be & waiver of Bank's right to accelerate the maturity of the indebtedness secured by the Mortgage.

20128V06
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