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MORTGAGE

THIS MORTOAGE (“Security Instrumen:®) is given on  SEPTEMBER 28TH & 16 .
19 90. The morgrgor is ROBERT J. FIACCHINO AND BARBARA FIACCHINO , HIS WIFE L 00

#8222888

("Borrower"), This sescuity Instrument is given o CHASE HOME MORTGAGE CORPORATION

which is organized and c«is’.pz under the taws of  THE STATE OF DELAWARE . und whose address is

4918 INDEPENDENCE P/ R'.WAY, TAMPA, FLORIDA 336347840

("Lender”),
Borrowor owes Lender tho princijal'sum of ONE HUNDRED TWENTY FIVE THOUSAND
TWO HUNDRED AND NO/ 182

Doliar(U.S5. 8  125,200.00 ). This deblt is evidenced by Borrower's note

dated the same datc as this Sccurity Instrument ("Nole"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  OCTOBER 1, 2020. This Security Instrument
secures to Lender: {a) the repayment af the acut videnced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment ol all other sums; vith interest, advanced under purugruph 7 to protect the securily of this
Security Instrument; and (c) the performance of Barrarcer's covenunts and agreemenis under this Sceurily Instrument and
the Note. For this purpose, Borrower does hereby monguge, grunt and convey o Lender the following described property

located in COOK County, [llinois:

PARCEL 1:
UNIT NGO, 5408, IN BALMORAL COURT TOWNJIOME CONDOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED RVAL ESTATE:

THAT PART OF THE WEST 3/4 OF THE NORTH KANT 1/4 OF THE NORTH WEST 1/4

OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14€45T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SUEYEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECOPoED AS DOCUMENT NO.
89118518, AND AS AMENDED FROM TIME TQ TIME, TOCETHIR WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFMENTS.

PARCEL 2:

THE RIGHT TO THE USE OF PARKING SPACE (i-5408, A LIMITEN COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID

RECORDED AS DOCUMENT 89118818,
PERMANENT TAXIDNUMBER OF PARCEL __14-07-102-001-0000

which has the address of 5408 NORTH HOYNE . CHICAGO .
iSueet} ICity|
Ilinois 60628 "Property Address”);
(Zip Code! ¢ perty

TOGETHER WITH all the improvemenls now or hercalier crected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixwures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstale hercby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.,

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended §/87
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UNIFORM COVENANTS. Bomower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepuyment wnd Late Churges.  Borrower shatl promptly pay when duc
the principal of and intercst on the debt evidenced by the Nole and any prepayment and lute charges due under the Noie.

2. Fuads for Taxes uced Insurance. Subiject to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Noie is paid in full, a sum ("Funds”) equal o
onc-tweilth of: (n) yearly taxes and assessments which may swain priority over this Sccurity Instrumeny; (b) yearly
leaschold payments or ground rents on the Property, if any. (¢) ycwrly hazard insurance premiums, und (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimaie the Funds due on the
basis of current dawa and rcasonablc cstimales of future escrow items.

The Funds shoi! be held in nn institwion the deposits or accounts of which ure insurcd or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge
assessed by lender in connection with Borrower's entering inlo this Sccurity Instrument o puy the cost of an
independent tax rcporting scrvice shall not be a charge for purposes of the preceding  sentence. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ugreement is made or upplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or curnings on the Funds. Lender
shall give to Borrower, without charge, un annual sccounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional sccurity for the sums secured by
this Security Instrument.

If the pioount of the Funds held by Lender, together with the future moanthly payments of Funds psysble prnior o
the duc dater of the escrow items, shall excecd the amount required to pay the escrow ilems when due, the excess shail be,
al Borrower’s opron, either promptly repaid o Borrower ar crediled 1o Borrower on monthly payments of Funds, If the
amount of the Funzs held by Lender is not sulficient lo pay the escrow itcms when due, Borrower shall puy lo Lender uny
amount necessary @ arke up the deficiency in one or more payments us required by Lender,

Upon paymeri ir. full of all sums sccured by this Sccurity instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendir.) [f under parngraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to (hc-sale of the Property or ils acquisition by Lender, any Funds held by Lender at the tme of
application as a credit ugainst #5i¢ smms secured by this Security Insirument,

3. Application of Payme=is.  Unless applicable law provides otherwise, ull payments received by Lender under
parngraphs | and 2 shall be applicd:-first, o taie charges due under the Note: second, 1o prepayment charges due under the
Note; third, to amounts payable under prougraph 2; fourth, 1o interest due; and last, to principal due.

4, Churges; Liens. Borowr, shall pay all taxes, assessments, charges, fines und impositions auributable to the
Property which may attain priority over (s Security [nstument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in thal munner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall promptly fumish to Leader all notices of mmounts
10 be paid under this paragraph. If Borrowe:s riates these payments dirccdy, Borrower shall promptly fumish to Lender
receipls ovidencing the payments,

Borrower shall prompuy discharge any lica which hus priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the abligation secured by the lien in o manner scceplable to Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the licn or Taefeiwre of any priv ot the Property; of {¢) seeurcs from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien o thy Sceurity Instrument. [T Lender determines thut any part of
the Property is subject to o lien which may auain priority (over this Security Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall satis{y the licn or tikr’one or more of the uctions sel forth ubove within 10 days
of the giving of notice.

8. Hazard Insurance. Bomower shall keep the improveneris.now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended corarnge™ and any other huzards for which Lender
requires insurance. This insurance shall bec maintined in the amounts anc for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies und rencwals shall be accepuible 10 Lender and skzll include o stundard moriguge clause.
Lender shall have the right to hold the policies and ienewals. If Lender requires, Porrower shall promptly give (o Lender
all receipts of paid premiums und rencwul notices. In the event of loss, Borrower shail give prompt notice 1o the insurunce
carrier and Lender. Lender may make proof of toss if not mude prumptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shaid be zpolied o restoration or repair
of the Property damaged, if the restoration ot repair is cconomicully fensible und Lender'' secarity is not Jessened. I the
restoration or repalir is not cconomically feasible or Lender's security would be {essencd, Whe'iSurance procecds shull be
applicd 1o the sums secured by this Scourity Insirument, whether or not then due, with any cxzess paid w0 Borrower. I
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thut o< insurunce carrier hus
offered 10 sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceear-to repair or restore
the Property or (0 pay sums sccurcd by this Sccurity Instrument, whether or not then due. The 30-(ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragruphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acqguired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deicriorate or commit waste. If this Sccurity Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fee lile to the Propenty, the leaschold und
fee title shall not merge unless Lender ugrees to the merger in writing,

-~

-

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fitils w perform the @

covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or w enforce laws or
regulations), then Lender may do and pay [or whatever is necessary to proiect ihe value of the Propeny and Lender's rights
in the Property. Lender’s actions may include puying any sums secured by a lien which has priority over this Sccurity
Instrument, appeasing in court, paying rcasonable avtorney's fecs and entering on the Property W make repairs, Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbussed by Lender under this pamgraph 7 shall become additional debi of Borrower sccurcd by this
Security Instrument. Unless Borrower and Lender agree o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymett.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Secunity Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrillen agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncciion with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of cendemation, are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of ithe proceeds multiplied by the following Fraction: {(a) the 1otal amount of the sums secured immediately
before the laking. divided by (b) the fair market valuc of the Property immediately before the inking. Any balance shall be
puid Lo Borrower.

If the Property is abandoned by Borrower, or if, aftee notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized Lo collect and apply the proceeds, al it option, cither to restorativn or repair of the Property or
to the sums secured by this Security [nstrument, whether or not then due.

Unless Londer and Borrower otherwise agree in wriling, any application of proceeds w principal shall not extend or
postpone the duc.duice of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Borrov.or Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of umunization of the sums secured by this Security Instrument granted by Lender w0 any successor in
interest of Berrowzesir! not operute 1o release the liability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be cegrired 1o commence proceedings sguinst any successor in interest or reluse o extend tme for
payment or otherwise mai®y amortization of the sums sccured by this Security Instrument by reason of any demand mude
by the original Barrower oy Parmower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or prec’ude: the exercise of any right or remedy.

11. Successors and Ass/2os Bound; Joint and Several Liubility; Co-signers, The covenants und sgreemenis of
this Sccurily instrument shall bind apz benelit the successors and assigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenunte ard agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not exccute the NMale: (8) is co-signing this Sccurity Instrument only 1o mortgage, grunt and convey
that Borrower's interest in the Property urder the terms of this Security Instrument: (b) is not personally obligawed w pay
the sums secured by this Security Instruroent; and (¢) agrees thm Lender and any other Borrower may agree (o exiend,
modify, forbcar or make any accommodations viith regard o the werms of this Security Instrument or the Note without
that Barrower's consent,

12. Loan Charges. if the loan secured by rhis Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is (inally inlerproted so thar the interest or other loan charges collecied or 1o be coliected in
connection with the loun exceed the permitted limats, ‘i (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit, axd () uny sums alrendy collecied from Borrower which exceeded
permitted limiis will be refunded to Borrower. Lender niy, choose to muke this refund by reducing the principal owed
under the Noic or by making u direct payment to Borrower. 15 p/refund reduces principal, the reduction will be ireated us a
partial prepayment without any prepayment churge under the Note

13, Legisiation Affecting Lender's Rights. ! cracuncat oe expirution of applicable laws hus the clfect of
rendering any provision of the Noic or this Security Instrument ureriorceable according o its terms, Lender. at its option,
may require immediatc puyment in full of all sums sccured by this Stcurity Instrument and may invoke any remedies
pc:rmim::}l1 b;_f, paragraph 19, If Lender excrcises this option, Lender shall tukz-the sieps specifled in the second paragraph of
puragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Tastument shall be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of another ‘mettod. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. /iy notico o Lender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designio= by notice to Borrower., Any nolice
provided for in this Security Insirument shall be deemed to have been given o Borrovrer o Lender when given as provided
in this paragraph.

18, Governing Law; Severability, This Sccurity Instrument shall be governcd oy foderal luw and the daw ol the
jurisdiction in which the Property is localed. In the cvent that any provision or cluuse of (his Yecurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seciri’y 'nstrument or the Nowe
which can be given effect without the conflicting provision. To this end the provisions of this Seouwrity Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Bomower shull be given one conformed copy of the Nole angl of his Seeurity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, I all or any purt of twe Property or any
Interest in it is sold or wansferved (or if a beneficial interest in Borrower is sold or vunsterred and Borrower is not & natural
persan) without Lender's priar written consent, Lender may, st its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by
federal law as of the date of this Security [nstrument.

1f Lender excreises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period
of not less than 30 days trom the date the notice is delivered ar nwited within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower [ails to pay these sums prioe 10 the expirution of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate,  If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: (a) 5 days (or such other period us
applicable law may specily for reinstatement) before sule of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of a judgment cnforcing ihis Security [nstrument. Thosc conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any defuull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this ¢
Sccurity Instrument, including, but not limiled Lo, reasonable attorneys’ fees; and (d) takes such action us Lender may &=
rcasonably rcquire (o assure that the lien of this Sccurity Instrument, Lender's righis in the Property and Borrower's
obligaiion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinswatement by op
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ceffective as if no acceleration had q
occurred. However, this right (o reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17, -y

X
o)
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenaniand rec:isrcl OWS:

19. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the uction required to cure the
default; (c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of u default or any other defense of Borrower to acceleration and foreclosure, Uf the defuult is hot cured on or
before the date specified in the notice, Lender at its option may require Immediate puyment in full of all sums secured by
this Security Instrument withoot further demand and may foreclose this Security Instrument by judiciul proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees und costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the capiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recciver) shall be entitled 1o enter upon, lake possession of and manuge the Property and 1o collect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of res, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys” fees, and then to the sums sccured by this Sceurity Instrument,

21. Relense. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordalion costs.

22. Viaiver of Homestead. Borrower waives all rights of homesicad execmpticn in the Property.

23. Riderzto this Security Instrument.  1{ one or more riders are execuied by Borrower and recorded together with
this Security Instnuuanl, the covenants and agreements of cach such rider shall be incorporuted inlo and shall amend and
supplement the covspanis and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check p;plizable box(es)]
] Adjustable Ry Rider Candominium Rider ] 14 Family Rider

[[1 Graduated Paymep: Fider [ Planned Unit Development Rider

(O Other(s) (specify]
BY SIGNING BELOW, Borow:r accepts and ugrees o the terms and covenanis contained in thiy Sccurity

Instrument and in any rider(s) exccuted by dosrower and recorded with it .
" J.ﬁru 7 .f _ML €CM (5enl)
ROBERT J. FIACCHINO —Berrower
p rf?’ﬁ/ el o LYo K (Seal)
PARBARA FIACCHINO —Borrows:
{Seal)
— Rerrower
‘= (Senl)
— Sarrawer
[9pace Baiow This Line Fot Acknewledgment] e
STATEOF ILLINOIS, County ss: GoaK
- .

[, Froacon WOheleen , & Notary Public in and for said county and statc,

do hereby cenify that  ROBERT J. FIACCHINO AND BARBARA FIACCHINO , HIS WIFE

, personally known [0 me w0 be the sume person(s) whose nume(s) ARE

subscribed to the foregoing instrument, appeared before mo this day in person, und acknowledged that THEY

signed and delivercd the snid instrument as THEIR free and voluntary aci, for the uses and purposes therein
set forth.
*
Given under my hand and official seal, this & day of SEPTEMBER . 19 90,

My Commission expires:

*“QFFICIAL SEALY ~ JNeng.
Francine Whalum Netary Puble
Notary Public, State of Itinois
My Commusion Expices 9/15/92
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THis CONDOMINTUM RIDER is madc this 28TH day of SEPTEMBER , 19 90,
and is incorporated inlo and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the
** Security Instrument” ) of the same date given by the undersigned (the ™ Borrower™ Jlo secure Borrower's Note (o

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPUORATION (the “ Lender™)

of the same dale and covering the Property described in the Security Instrument and located at:
5408 NORTH HOYNE, CHICAGO, ILLINOIS 60625 | ... .....comrirmrmerirmassssssamsmessiasossssissasscsmssssisenses

............................................................................ ‘Pmny Addoval
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
. e ... BALMORAL COURT - PHASE )
) ) i!\nme of Condominium Projecl]
{the * Condominium Project ). 1f ithe owners association or other cntity which acts for the Condominium Project (the

*Owners Associntion”) hokls title 10 property for the benefit or use of its members or sharcholders, the Propenty also
includes Bortower's interest in the Owners Agsociation and the uses, procecds and benefits of Borrower's interest.

CoONDOMINIUM COVENANTS. In &idition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitacnt Documents, The “Constituent Documents™ arc the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws: (iti) code of regulations: and (iv) other equivalent documents. Borrower shall
prompily pay, whea Zw, all dues and assessmenls imposed pursuant to the Constituent Documents,

B. Hazardansurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, @
“master” or “blanket” olicy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amounts; fo. the periods, and against the hazards Lender requires, including fire and hazards included
within the term " extended covar=ge,” then:

(i) Lender waives the nrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for Y.e»ard insurance on the Property; and

(i1) Borrower's obligatics under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent thal the requirad coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt.notice of any lapse in required hazard insurance coverage.

In the event of a distribution of haiars,_insumnce proceeds in dieu of reslorntion or repair following a loss 1o the
Property, whether to the unit or 1o comman ¢lcm @3, any proceeds puyable (o Borrower are hereby assigned and shall be
paid to Lender for application to the sums securcd Cy-the Sccurity [nstrument, with any excess paid o Borrower.

C. Public Liability Insurance, Borrower shall ke such actions as may be reasonable to insure thai the Owners
Association maintains a public tiability insurance polic f acce plablc in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or cm'm for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ceony part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, ars lieraby assigned and shall be paid w Lender. Such proceeds
shall be applied by L.ender to the sums secured by the Sccurity Insirur.c it as provided in Unifarm Covenan 9.

E. Lender's Prior Consent. Borrower shall nol, except €ae. notice to Lender and with Lender’s prior writien

consent, cither partition ot subdivide the Property or consent to:
(i) the abandonment or lermination of the Condominium’ Proiect, except for abandonment or wermination

required by law in the casc of subsiantial destruction by fire or other casualty or in the casc of 4 wking by condemnation or

eminent domain;
(i) any amendment 1o any provision of the Constituent Documents ifudie provision is for the express benefit of

Lender;
(iii) terminadon of professional management and assumption of self-nancgsment of the Owners Associalion;

or
(iv) any action which would have the cffect of rendering the public liability insurince covernge maintained by

the Owners Association unacceptable to Lender.
¥. Remedies. [T Borrower does not pay condominium dues und assessinents when duel ten Lender may pay them

Any amounts disbursed by Lender under this parugraph F shall become additional debt of Borrowirsecured by the Security
Instrument. Unless Borrower and Lender agree o other erms of paymeni, these amounts shall bear int=:ost from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrowcr véquesting payment.

By SIoNING BELOW. Borrower accepls and agrees o the terms und provisions contained in this Condominium Rider,
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