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CHASE HOME MORTGAGE CORPORATION 904857198
4918 INDEPENDENCE PARKWAY CONK COUNTY, ILLING!IS
TAMPA, FLORIDA 33634-7540 SRR AR
ATTN: POST CLOSING . ]
1990 ¢ -5 PH 5 904€7198

BOX 333 —~TH

[Space Above This Line For Recording Data}

# 5225507

MORTGAGE r / 7 o

THIS MORTGAGE ("Sccurity Instrument”) is givenon  SEPTEMBER 28TH
19 90. ‘The mortpagoris CHARLES A. WHITMER , SINGLE NEVER MARRIED

\\ ("Borrawer"). Thic Sezzuity Instrument is given .o CHASE HOME MORTGAGE CORPORATION
which is organized and ~«is.ing under the laws of  THE STATE OF DELAWARE . and whose address is
\ 4915 INDEPENDENCE PARKWAY, TAMPA, FLORIDA 33634-7540
e _ ("Lender"),
R Borrower owes Lender the principe’ sum of QNE HUNDRED EIGHTY THOUSAND AND NO / 100
]
(SIaN
. Dollues (US.§  180,000.00 3. This debi is evidenced by Borrower's note
‘ - dated the same date as this Security Instrumzat (“Note"), which provides {or monthly paymenis, with the full debt, if not
N paid earlier, due and payablecon OCTOBZR (1, 1997 . This Sccurity [nstrument
~ secures to Lender: (a) the repayment of the-de’i evidenced by the Note, with interest, and all renewals, exiensions and
h¥ maodifications; (b) the payment ot all other sun's./with interest, advanced under paragraph 7 1o protect the security of this
. Security Insrument; and (c) the performance of Eorroveer's covenanis and agreements under this Sccurity Instrument and
T the Note. For this purpose, Borrower does hereby wmazzage, grant and convey 10 Lender the following described propeny
located in COOK County, Mlinois:
< "SEE LEGAL DESCRIPTION RIDER ATVACHED HERETO AND MADE A PART HEREOF"
/,\_; PERMANENT TAX ID NUMBER OF PARCEL _ /| 14-33-303-131-1016 -
=
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which has the address of 1834 NORTH LAll%g!AI'lEE- UNIT A-16 . CHIC?CG? - .
et ity
Illinois 60614 ("Propenty Address™); |
[Zp Code) |

TOOETHER WITH all the improvements now or hercafter erccied on the property, and all casements, rights, |
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, All replacements and additions shall also be covered by this Securily Insuument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eswte hercby conveyed and hus the right w
mortgage, grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properity against all claims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covenants for nstional usc and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform sceurily instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
STALA LY Amended 8/87
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UNIFORM COVENANTS.  Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Nole, until the Note is paid in fuli, 8 sum ("Funds") equal to
onc-twelfth of: (a) ycarly wxes und assessmenls which muy awain priority over this Sccurity Instrument; (b) yearly
teaschold payments ar graund rents on the Property, if any; (¢) yewrly huward insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are calied "escrow ilems." Lender may estimate the Funds due on the
basis of curreni dawa and rcasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
siate agency (including Lender if Leader is such on institution). Lender shall apply the Funds Lo pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the uccount or verilying the escrow ilems. unless
Lender pays Borrower inicrest on the Funds and upplicable luw permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower's calering into this Security Instrument 1o pay the cost of un
independent lax rcporting scrvice shall not be a charge for purposes of the preceding senience. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest 1o be puid, Lender shall not be required to pay Borrower any interest or camings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Securily [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates it b escrow ilems, shall exceed the amoumt required to pay the escrow items when due, the excess shall be,
at Borrower's oplizs, eithcr promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds Rid by Lender is not sufficient to pay the escrow iems when due, Borrower shall pay to Lender any
gamount necessary to a2 up the deficiency in one or more payments as required by Lender.

Upon paymens in/ full of all sums secured by this Security Insirument, Lender shall promplly refund (o Borrower
any Funds held by Lende?, [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to v sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit againsi the sums sccured by this Security Instrument.

3. Application of Payms~is.  Unless applicable law provides otherwisc, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late charges duc under the Note: second, 10 prepayment churges due under the
Note; third, 10 amounts payable undr z87agraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, asscssmenis, charges, fines and impositions atisibulable to the
Property which may ausin priority ove: this Security Instrument. and lcaschold payments or ground renats, if any.
Borrower shall pay these obligations in the_manner provided in paragraph 2, or il not paid in that manner, Barrawer shall
pay them on time directly to the person awed piyment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. if Borrower nukvs these payments directly, Borrower shall promply furnish to Lender
receipts evidencing the paymenis.

Borrower shall promplly dischurge any liet; which has priority over this Sccurity [nstrument unless Borrower: (a)
agrees in writing o the payment of the abligation secures, oy, the lien in u manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'lien in, fegal proceedings which in the Lender's opinion operaie o
prevent the enforcement of the lien or forfeiture of any par. of the Property: or (¢} sccures from the holder of the lien an
agreement satisfnctory to Lender subordinating the lien to this Security Instrument. If Lender delermines that any pan of
the Property is subject to a lien which may atain priorily (ve! this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or wke.ons or more of the aclions sel forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemen s now existing or hereafier erected on ihe Propeny
insured against loss by fire, hazurds included within the term “extended corzzage” and any other hazards for which Lender
requires insurance. This insurance shall be mainwined in the amounis and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance poticies and rencwals shall be acceptable to Lender and-shillinciude n swndard mongage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Parower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shuli be_zpnlicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the
restoration or repair is not cconomically feasibic or Lender's security would be lessened, Lo inivrunce procecds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any ¢xzess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that «2 insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds-to repair or restore
the Property or 10 pey sums secured by this Sccurity [nstrumenl, whether or not then duc. The 30-cay period will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dawe of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subswantially
change the Property, allow the Property 1o deteriorawe or commit waste. If this Securily Instrument is on a leaschold,
Bormrower shall comply with the provisions of the lease, and il Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or w cnlorce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, appearing in couri, paying reasonable atiorney's fecs and entering on the Property (o muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender o Borrower
requesting payment,
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If Lender required mongage insurance as & condition of making the loan secured by this Sccurity Instrument.
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the roquirement for the
insurance terminales in uccordance with Borrower's and Lender's writien agreement or applicable law.,

8. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior (0 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any uward or claim for damages. direcl or consequential, in connection with
any condemnation or other waking of any pan of the Property, or for conveyance in licu of condemnmion, are hercby
assigned and shall be puid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Seeurity
Instrument, whether or nol then due, with any excess paid o Borrower. In the event of a purtial wking of the Property,
unless Borrower and Londer otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following [raction: (a) the wial amount of the sums sccured immediately
before the taking, divided by (b) the fuir market value of the Propeny immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle & claim for damages, Barrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
1o the sums securcd by this Sccurity [nstrument, whether or not then duc.

Unless Lzuder and Borrower otherwise agree in writing, uny application of proceeds to principal shalt not extend or
postpone the ¢uv.dric of the monthly payments referred w in purugraphs [ and 2 or change the wnount of such payments.

10. Borrov.cr Not Releused; Forbearunce By Lender Notu Walver,  Exiension of the dme for puyment or
modification of amanization of the sums sccured by this Sccurity Instrument grunted by Lender to any successor in
inlerest of Borrowe. sii7i! not operate 1o release the linbility of the original Borrower or Borrower's successors in interest,
Lender shail not be segvired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mosify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the originul Borrower o Bunwer's successors in inlerest. Any forbearunce by Lender in cxercising any right or remedy
shall not be a waiver of or prec’ags the exercise of any right or remedy.

11. Successors and Ass'szs Bound; Joint and Several Liabllity; Co-signers. The covenants and agrecments of
this Sccurity Instrument shall bind ar< benefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's vovenants gnd agreements shail be joint and severul. Any Borrower who co-signs this Security
Instrument but does not exccute the Mote: (a) is co-signing this Scecurity Instrument only 0 morigage. grant and convey
that Borrower's intgrest in the Property urider the terms of this Security Instrument; (b) is not personally obligated w puy
the sums secured by this Security Instrurcent; and (c) agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or muke any accommodatiors vrith regard o the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccurcs by 2nis Sccurily Instrument is subject to a law which scts maximum loan
charges, and that law is finally intcrpreted so tha the interest or other loan charges collected or Lo be collected in
connection with the loan exceed the permined limits, Za: (@) any such lonn charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected (rom Borrower which exceeded
permitted Limits will be refunded to Borrower. Lender iy choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17 2 refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Neile

13. Legislation AfTecting Lender’s Rights. If cnacument or cxpirution of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urcpicreeable according 1o its terms, Lender, at its option,
may require immediale payment in full of all sums securcd by this/Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exerciscs this option, Lender sial ke the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Ins';ument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothermicthod. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. 2y natice © Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designries by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed 10 have been given to Borrovser or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed-oy foderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or cluuse of (his jecurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Scouat; Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Serarity Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tais €acurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of (nc/Property or any
interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Sccurily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibiled by
federal taw as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the duie the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower [ails 10 pay these sums prior 10 the expirstion of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any lime prior w the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstalcment) before sale of the Propeny pursuant 1o any power of sale conlained in this
Security Instrument: or (b) entry of @ judgment enforcing this Security Instrument. Those conditions arec that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hiat no accelerution
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all cxpenses incurred in enforcing this , ,.
Security Instrument, including, but not limited to, reasonable auerneys’ fees; and (d) wkes such action as Lender may E
reasonably reguire to assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumcnt shall continuc unchanged. Upon reinsiaicment by
Barrower, this Securily Instrument and the obligations secured hercby shall remain fulty effective as if no acceleration had a
occurred. However, this right 10 reinstate shall nat apply in the casc of acceleration under parugraphs 13 or 17.

t
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19. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or ugreement in this Security Instrument (but not prior toacceleration under parugruphs (3and 17
unless applicabie law provides otherwise). The notice shall specify: (a) the defeult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dute the notice (s given to Borrower, by which the defauit must be cured;
and (d) that fallure 1o cure the defuult on or before the dute specifled in the notice may result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judlclul proceeding und sale of the Property. The notice shail further
inform Barrower af the right to relnstate ufter accelerntion und the right to ussert in the foreclosure proceeding the non-
existence of u defauit or any other defense of Borrower (¢ acceleration and fureclosure. If the default is not cured on or
before the date specified in the notice, Lender ut Its option may requlre immediste puyment in full of ull sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not lmlied to, reasunable attorneys' fees and costs of ttle evidence,

20. Lender in Possession. Upon acceleration under paragruph 19 or nbandonment of the Property and ut any time
prior 1o the expiration of any period af redemption fallowing judiciud sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled to enier upon, ttke possession of and manuge the Property and 1o collect the renis of
the Property including those pust duc. Any rents callecied by Lender or the receiver shall be applied (irst 10 payment of the
costs of management of the Property and collection of reats, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonablc attorneys’ fees, and then to the sums secured by this Security Insirument.

21, Release. Upon payment of all sums sccured by this Security Insurumenlt, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordution cosis,

22, Wolwor of Homestead, Borrower wiives ull rights of homesicad exemption in the Property.

23. Rudecs to this Security Instrument.,  [f one or more riders are excculed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of cach such rider shall be incorparated into and shall amend and
supplement the corenants and agreememts of this Sccurity Instrument as il the rider(s) were 4 part of this Securily
Instrument. {Check upp’«<able box(es))

O Adjusiable’ Roie Rider X Condominium Rider {0 14 Family Rider

O Oraduaied Payme: Pader [ Planncd Unit Development Rider

(8] Other(s) [specify) 'GALLOON RIDER | [ :GAL DESCRIPTION RIDER

By SIONING BELOW, Borrowsr accepls and agrees 0 the lenmy and covenants comainod in this Securily
Instrument and In any rider(s) exccuted by Porower and recorded with it. ~~ - .o

/ i ‘[ ‘U (Seal)
— Berrewer

CHARLES A. WHITMER -

- (Seal)
= Berf oW
(Seal)
C—., (Seal)
-~ Borriist
[Space Baiow This Line For Acknowledgment] —————— — /=
STATEOF ILLINOIS, . County ss: L { (' ,;.-_‘
1 '/} / ;i '/1' ) v’ /’ v , & Notary Public in and for said county and state,

do herchy certify that CHARLES A, WHI'I‘HER » SINGLE NEVER MARRIED
, personally known to me to be the same person(s) whose name(s) 18

subscribed to Lhe foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this ’ f‘. day of SEPTEMBER . 19 90,

A
r

-

My Commission exgiiss: .
" OFFICIAL SEAL NN W VLY AR

MOLLY CONNAUGHTON S A A _
NOTARY PUBLIC. STATE OF ILLINCIS , Moy Pubic
MY COMMISSION EXPIRES $/22/94 ' S
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THIS CONDOMINIUM RIDER is made this 28TH day of SEPTEMBER L 19 90,
and is incorporated into and shall be deemed 1o amend and supplement the Mortguge, Deed of Trust or Security Deed (the
*“ Security Instrument™ ) of the same dase given by the undersigned (the ** Borrower™ )to secure Borrower's Note 10

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the "' Lender™)
of the same date and covering the Propeny described in the Security Instrument and located at:

#5225507

(Propeny Address!

The Property includes a unit in, together with an undivided inierest in the common elements of, a condominium project

{the " Condominium Project ). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”} holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's lnterest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bomrower and Zander further covenant and agrec as follows:

A. Coadoalnium Obligations. Borrower shall perform wll of Borrower's obligations under the Condominium
Project’s Constitvzni Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condoranium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Batrower shall
promptly pay, when'drc, all dues and assessments imposed pursuant (o the Constituent Docunients,

B. Hazard luscirace.  So long as the Owners Associgtion mainwins, with a gencrutly accepted insurunce currier, o
“master” or “blanket” uiizy on the Caondominium Project which is salisfuctery 10 Lender and which provides insurance
coverage in the amounts, oz e periods, and against the hwards Lender requires, including fire and hazards included
within the term “ extended coveraze,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment lo Lender of one-twelfth of
the yearly premium instaliments lor br.esicd insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenunt 3 to mainiin hazurd insurance coveruge on the Property
is deemed satisfied 1o the extent that the reyuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ictise of any lapse in required hazprd insurunce caverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repaic following a loss 1o the
Property, whether to the unit or 10 common elemer iy, any proceeds payable to Horrower are hereby assigned and shall be
paid to Lender for application to the sums secured by die Sccurity Instrument, with any excess paid 1o Barrower.

C. Public Liability Insurance. Borrower shall vzxv, such actions as may be reusonuble w0 insure that the Owners
Association maintains 8 public liability insurunce policy lweeptable in form, amount, und exteni of coverage to Lender.

D, Condemnation. The proceeds of uny awurd of ¢lan for dumages, direct or consequential, payable ta Borrower in
connection with uny condemnation or other taking of all or iy part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are Briety gssigned and shull be puid [0 Lender. Such procecds
shall be applied by Lender (o the sums sccured by the Security Instrumrasas provided in Uniform Covenant 9.

£, Lender’s Prior Consent. Borrower shull not, cxcept after ‘notice o Lender und with Lender's prior writien
consent, either partition or subdivide the Property or consent (o

(i) the sbandonment or termination of the Condominium Mrojezt, except for abandonment ar tennination
required by law in the case of substantial destruction by fire or other casumiy 07 in the cuse of a wking by condemnation or

emincnt domain;
(ii) any amendment 10 any provision of the Constituent Documents il e frovision is for the cxpress benc!is of

Lender;

(iii) wermination of professional management and assumptlon of sclf-manag:ment of the Owners Association;
or
{iv} any action which would have the clfect of rendering the public ligbility invuranse coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. [f Borrower does not puy condominium dues and ussessments when due, Zaes Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower 'szsured by the Security
Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear ivters2t from the date of
disbursement at the Noic rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SigNiNG BELOW. Borrower accepts and agrees o the lerms and provisions conlained in this Condominium Rider.
I'd . -

s /-’f 7 / /'/ )

S TS0 00, SO (RS 0, S B 11 1))
CHARLES A, WHITMER Hsromer

.......................................................................................... - &ﬁai
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TLNIT# A-16 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS

RINAFTER REFERRED TO GOLLECTIVELY AS PARCEL):
O Tt 445 00 FEE THE EAST 10 FEET OF THE SOUTH 85 FEET aF

ESCRIBED PARCELS OF LAND TAKEN

THE NORTH 445.00 FEET AND ALSO
THE NORTH 530.00 FEET OF THE FOLLOWING P

AS ONE TRACT.

5 T = Y

PARCEL 1:

LO”S 10, 11, 12, 13 AND THE EAST 1/2 OF LOT 5 (EXCEPT THE NORTH 11.23
FEET £F SAID LOT S, ALSO EXCEPT THE WEST 12 FEET OF SAID LOTS 10, 11,
12 AND i3 AND EXCEPT THE WEST 12 FEET OF EAST 1/2 OF LOT 5 AS
DESCR13%P) IN RAM, AND OTHERS SUBDIVISION OF THE EAST 1/2 OF LOTS 9, 1C
AND 11 AN AT0CK 2 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF
THE SQUTH WI3T 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRANCIPAL MERIDIAN;

PARCEL 2:

LOTS 13 AND 15 (EWC)NPT THE WEST 12 FEET OF SAID LOTS 13 AND 15) IN
COUNTY CLERK'S DIViS1ON OF THE WEST 1/2 OF LOTS 9, 10 AND 11 AND THE
NORTH 1/4 AND THE SODUTH /4 OF LOT 12 IN BLOCK 2 IN SHEFFIELD'S
ADDITION TO CHICAGQ, «+FOKESAID;

PARCEL 3: )

THE EAST 1/2 OF LOT 1 (EXCilT THE WEST 12 FEET OF THE EAST 1/2 OF SAID
LOT 1) IN MUELLER'S SUBDIVISION OF THE SOUTH 1/2 OF THE RORTH 1/2 AND
THE NORTH 1/2 OF THE SOUTH 1/2 OF 1OT 12 IN BLOCK 2 IN SHEFFIELD'S -
ADDITION TO CHICAGO, AFORESAID;

PARCEL 4:

LOTS 1 AND 2 (EXCEPT THE WEST 12 FEET _OF SAID LOTS 1 AND 2) IN THE
SUBDIVISION OF SUB-LOT 1 IN ASSESSOR'S U7vISION OF LOT 13 IN BLOCK 2 IN
SHEFFIELD'S ADDITION TO CHICAGO, AFORESAlLL:

PARCEL 5.

THE EAST 1/2 OF LOT 2 (EXCEPT THE WEST 12 FELT OF THE EAST 1/2 OF SAID
LOT 2) IN ASSESSOR'S DIVISION OF LOT 13 IN BLOCK . IN SHEFFIELD'S
ADDITION TO CHICAGO, AFORESAID;

PARCEL 6:

LOT & AND THE EAST 1/2 OF LOTS 1, 53 AND 7 (EXCEPT THE WEST.12 FEET OF
SAID LOT 6 AND EXCEPT THE WEST 12 FEET OF SAID EAST 1/2 OF 0TS 1, 5
AND 7) IN ASSESSOR'S DIVISION OF THE SOUTH 1/2 AND THE NOITHVEAST 1/4
OF LOT 14 IN BLOCK 2 IN SHEFFIELD'S ADDITION TO GHICAGO, AFQMESAID;

PARCEL 7:

THE EAST 1/4 OF LOT 1S (EXCEPT THE WEST 12 FEET OF SAID EAST 1/4 OF LOT
15, ALSO EXCEPT A TRIANGULAR PORTION OF SAID LOT 15 WHICH LIES
SOUTHWESTERLY OF A LINE EXTENDING FROM A POINT ON THE SOUTH LINE OF LOT
15, 32.10 FEET EAST OF THE WEST LINE OF THE EAST 1/4 OF SAID LOT, TO A
POINT ON THE WEST LINE OF THE EAST 1l/4 OF LOT 15, 32.10 FEET NORTH OF
THE SOUTH LINE THEREOF) IN BLOCK 2 IN SHEFFIELD'S ADDITION TQ CHICAGO,
AFORESAID

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TG DECLARATION OF CONDOMINIUM

s Wy s e ol

MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS TRUSTEE
UNDER TRUST NUMBER 77179 RECORDED IN THE OFFICE OF THE RECORDER OF COCK
COUNTY, ILLINOIS AS DOCUMENT 22696621 ON APRIL 25, 1974; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ___ 28TH day of _SEPTEMBER ., 1%90 .
and is incorporated into and shall be deemed tc amend and supplement the Loan
Security Agreement (the "Securlty Instrument") of the same date glven by the

undersigned (the "Borrower") to secure the Borrower’s Note to
{the "Lender") of the same date and

covering the property in the Schrity Inatrument and located at:

1834 NORTH LARMMEE- INIT A-16¢, CXICAQO, ILLINOIE SO6lL4
[Property Address}]

The intereat rate stated on the Note is called the "Note Rate." The date of
the Note is cil)led the "Note Date." I understand the Lender may transfer the Note,
Security Instrurant and this Rider. The Lender or anycne who takes the Note, the
Security Instrunur<c) and this Rider by transfer and who is entitled to receive
paymenta under tha Noie is called the "Note Holder."

ADDITIONAL COVENANTS In addition to the covenants and agreements in the
Security Instrument, Borcrcwr and Lender further covenant and agree as follows
(despite anything to the /contrary contained in the Security Instrument or the

Note) :

1, CONDITIONAL RIGHT TO REFINANCX

At the maturity date of the Note aru Security Intrument (the "Maturity Date"),
I will be able to obtain a new loin ("New Loan”) with a new maturity date
of __OCTOBER 1., 2020 ., and with an interest rate equal to the "New Note Rate"
determined in accordance with Section 3 Leiow if all the conditions provided in
Sections 2 and % below are met (the "Conditisznal Refinancing Option"). If those
conditions are not met, I understand that the Mote Holder ls under no obligation teo
refinance the Note, or to extend the Maturity la.e, and that I will have to repay
the Note from my own rescurces or find a lendss willing to lend me the money to
repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option st maturity, certaln
conditions must be met as of the Maturity Date. These conditions are (1) I must
still be the ownar and occupant of the property (or co=-operative apartment) subject
to the Security Instrument {the "Property"): (2) I must be cur~sid in my monthly
payments and cannot have been more than 30 days late on any of che ‘12 scheduled
monthly payments immediately preceding the Maturity Date; {3) no ljla~ against the
Property, or in the cass of a co-operative apartment, the collateral :a)ited to the
Property (except for taxes and special assessments not yet due and pasable) other
than that of the Security Instrument may exiat; (4) the New Note Rate cannot be
more than 5 percentage points above the Note Rate; and (5} I must make & written
request to the Note Holder as provided in Sectlion § below.

3, CGALCULATING THE NEW NOTE RATE

The New Note Rates will be a fixed rate of interest equal toc the Federal
Naticnal Mortgage Assocclation’s required net yield for 30-day fixed rate mortgages
subject to a 60-day mandatcory delivery commitment, plus one-half of one percentage
point (.50%) on real property loans or sixty-five one hundredths of one percentage
point (0.65% on co-operative apartment loans, rounded to the nearest one-eighth of
one percentage point (0.125%) (the "New Note Rate”)., The requirod net yield ahall
be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exorcise the Conditional Refinancing
option. If this required net yleld is not available, the Note Holder will
determine the New Note Rate by using comparable information.
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than
five (5) percentage points above the Note Rate and all cother conditions required
in Section 2 above are satisfied, the Note Holder will determine the amount ©of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the
Note and Security Instrument on the Maturity Date (assuming my menthly payments
then are current, a3 required under Section 2 above), over the term of the New Note
at the New Note Rate in egual monthly payments. The result of this calculation
will be the amount of my new principal and interest payment every month until the

New Note is fully paid,

5, EXERCISING THE CONDITIONAL REFINANCING ORTION

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all
other sumes I am expected to owe on the Maturity Date. The Note Holdar also will
advisa me thal I may exercise the Conditional Refinancing Option if the conditions
in Section 2/ above are met. The Note Holder will previde my payment record
information, ctegsiher with the name, title and addreas of the person representing
the Note Holder *+i~: I must notify in order to exercise the Conditional Refinancing
Option. If I nect. the conditions of Section 2 above, I may exercise the
Conditiocnal Refinanilny Opticn by notifying the Note Holder no later than 45
calendar days prior to /the Maturity Date. The Note Holder will calculate the fixad
New Note Rate based “upon . the Federal National Mortgage Asscciation’a applicable
published required net yielil in effect on the date and time of day notificacicn is
received by the Note Holder and as calculated in Section 3 above. I #ill then have
30 calendar days to provida ‘he) Note Holder with acceptable procf of my required
ownership, occupancy and proporty lien status, Before the Maturity Date the Note
Holder will advise me of the new {nterest rate (the New Note Rate), new monthly
payment amount and the date by which /I must appear to 9ign any documents required
to complete the required refinancing, I underatand the Note Holder will charge me
a $250 procamssing fee, plus a document ryaparation fee (if permitted in your state)
and normal clesing costs due third (pairties, dincluding £filing feas and title
insurance cor Uniform Commercial Code search costs. {The processing fee 13 due at
che time you request the naw loan.)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED. -

- /

.

. [u/i&_ [SEAL)

caxnnns a nuzwuih -Borrower

[SEAL]
-Borrower

{SEAL]
~Borrower

[SEAL]
-Borrower

{Sign Original Only)
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