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MORTGAGE

THIS MORTAAGE ("Security Instrument®) is given on SEPTEMBER 2BTH .19 90
The Morigagor i’ JUSE A. LUNA AND MARIA C. LUNA, HUSBAND AND WIFE 00

whose address is 6802 WEST AVENUE, HANOVER PARK, 1L 60103

,("Borrower®). This Security Instrument is given 1o
TCEF MORTGAGE CORPQRAIION, .
which is organized and existirg viiderthe laws of MINNESOTA . &nd whoso
address is 801 MARQUET'E AVENUE, MIMMEAPOLIS, MN 55402

("Lende+"). Borrowar owas Landar thae principal sum of
OME HUNDRED EIGHT THQUSAND r7FTY FIVE AND NO/100

Dotlars (U.S. § 108,055.,00 ). Thiz debt is evidenced by Barrower's note dated the same date as this Security
Instrument {(“Note*), which provides tor monih'y payments, with the full deb!, il net paid eartier. due ana payable on
OCTOBER 1ST, 2020 .This Securiiy Instrumaent secures to Lender: (a) the repayment of the debt gvidenced

by the Note, wilh interest, and all renewals, extenzio’ s and modifications; (b) ihe payment of all other sums, with interes!,
advanced under paragraph 6 10 protect the security ¢ f this Security Instrumaent; and (¢} the performance of Borrower's
covenants and agreemanls undar this Secutrity Instrumeat and the Note. For this purpose, Borrower doaes hereby morigage,
gtant and convay {c Lendar, the fallowing describad propertv located in

CQOR County, lllincis:

e
LOT 27 1N HANOVER PARK TERRACE, A SUBDIVISLON OF PART OF SECTION 35 AND o
36, TOWNSHIP &1 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, V=S
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 3, 1963 AS DOCUMENT NUMBER o
18813033, IN COOK COUNTY, ILLINOILS. g
99
L
which has the address ol 6801 WEST AVENUE .HANOVER PARK [Streot,City),
llinois 60103 {2ip Code). ("Property Addraess™);

TOGETHER WITH all the improvements now or herealter arected an the propertly, and all easamenis, rights,
appurtenances, tenis, royaltias, minerai, oil and gas righls and profits, water righls and stock and all lixtures now ot
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrumant. All of the
toragoing is relerrad 1o in this Sacurity Instrument as the "Piopeny.”

BORROWER COVENANTS that Borrawaer is lawfully seized of the astate hereby coenveyed and has the nghtio
mortgage, grani and ¢convey the Property and that the Property is unencumbaerad, excapt for encumbrances of record.
Boriower warrants and will delend generally the title ta the Property against all claims and damands, subjact to any
encumbrances ol record.

1. Paymant af Principal, interest and Late Charges. Borrowar shall pay when due the principal of, and interast on,
the debt evidenced by the Nate and late charges due under tha Note,

2. Monthly Psyments of Taxes, Insurance snd Other Cherges. Borrower shall inciude in éach monthly paymant,
logeiner with the principal and inlgrest as set forth in the Noie and any late chargos, an installment of any (a) taxes and
special assessments levied or tc be levied againsi the Properly, (b) leasehold paymaents or ground rents on the Prep-
orty. and (¢} premums lorinsurance requited by paragraph 4.
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Any application of the ;r'gc;ods to the grincipal shall not 'auteng-or poetponae the due date bl the mg;\-lhly paymants, which

ara relerred to in Paragraph 2, of change the amouni ol such payments. Any ¢xcess proceeds over an amount required 10 pay
all cutstanding indebtedness undes the Note and this Secutity Instrument shall be paid 10 the entity legaily @ntitlod thereto.

8. Fees. Lender may collect lees and charges authorized by the Secretary.
9. Grounds tor Acceleration ot Debi.

{a) Default. Lender may, excepl as limiled by regulaiions issued by the Secretary in the case of paymaent defaulls,
require immediate payment in full of all sums secured by this Securily Instrument il

(i) Borrower delaulls by failing to pay in full any menthly payment required by this Securily instrument prior to or
on the due dale ol the next monthly payment, or

{ii) Borrower defaults by failing, for a pariod of thirly days, 1o perform any othat obligations contained in this
Sacurity Instrument.

(b) Sale Wihout Credit Approval. Lender shall, il Farmitlod by applicable law and with the prior approval of the
Secretary, require immediate paymenl in tuli of all the sums secured by this Security Instrument il;

(1) All or part of the Proparty is otherwisa transterred {othar than by devise ar descenl) by the Borrowaer, and

{ii) The Properly is not occupied by the purchaser or grantee as his or har primary or secondary resldence, or the
purchaser nt grantee does so accupy the Property bul his or her credit has not been approved in accordanca with
the requir+mants ol the Secretary.

{c) No Waiver. 1 circumstances ccceur 1hat would permit Lender to require immediale payment in full, hut Lendaer
does notraquire such paymants, Landar does nct waive 11s righls with respect 10 subsequent evants.

(d) Regulations of4U') Secretary. In many circumstances ragulations issued by the Sectetary will imit Lendar’'s nights
inthe case of paymer,osfaults to require immediate payment in full and toreclosure if not paid. This Security Instrument
does not authorize accerzation or loreclosure il not permitted py regulations ol the Secretary.

10. Reinstatement. Borrow(r Fas a right to be reinstaled f Lender has raequired immediate paymaeni in full because ol
Borrower's lailure to pay an amnuaidue under the Note of this Sacurity Instrumant. This right applias oveon alter lareclosure
proceedings are institutad. To reinsia’c the Securily Insirument, Borrower shall lender in a lump sum all amounl!s required
lo bring Borrower's account gurrant ircl.cing, to the exlent they are obligaticns of Borrower under this Security Instrument,
foraclosure cosls and reasconable and cyslomary atltorneys’ fees and expenses properly associated with the loreciosure
proceeding. Upon reinstatament by Borrowsi, this Securily Insiument and the obligations that it secures shall ramain in
sliect as il Lender had not required immediate p.ayment in full. Howevar, Lender 1s nol requirad 1o parmit re:nstatament
it: (1) Lender has accepted reinstatement aftcs "> commencement of loreclosure proceedings within two years immaediately
preceding the commencemant ol a currant lorccirsure proceeding, (i) reinstatemant will preciude loraclosure on diffarent
grounds in the future, or (i) teinstatement wiit adersely altect the priority ot the lien crealed by this Security Instrumenlt.

11. Borrower Not Releasad; Forbearance By Ler.asr Not a Waiver. Extension ol the time for payment or modilication
of amortization of the sums secured by this Securily Instzament granted by Lendar to any successor in inlerast ol Borrower
shall not operate to release the liability ol the original Borroyvier or Borrower's successors ininterast. Landaer shall not be
required to commaeance praceadings a%alnst any successar inlintarest or refuse to extend time for payment or otharwise modily
amortization of the sums secured by this Security Instrumant },y reason of any demand made by the original Borrower or
Borrowes's 5UCCEssOrs in intarest. Any {orebearance by Lanuri in exercising any rnight or remedy shall not be a waiver of or
praciude the exaercisae of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The cavenanis and agreements of this
Sacurily Instrumant shall bind and benefit the successors and assign, of Lender and Borrower, subjec! to tha provisions
of paragraph 9.b. Borrower's covenants and agreemenis shall be joi~.¢and several. Any Borrowar who ¢o-signs this Secunty
instrument but does not axecuts the Note: {(a) Is co-signing this Security listiument only to mortgage. gran!. and convay
thal Barrowar's intarest in the Property under the terms of this Security Ir.strumant; (b} is not personaliy obligatad o pay
the sums secured by thls Secutily Instrumant; and (¢) agrees that Lender ans any other Borrowar may aaree 10 extend,
modily, forbear or make any accommadations with regard lo the terms of this Saurity Instrument or the Note without that
Borrower's consent.

13. Nolices. Any notice to Borrower provided for tn this Security Instrument sha/| be given by delivering it or by maihing
it by first class mail unless applicable law requires use ot anothar method. The notica'sinati be directed to the Property
Address or any other address Borrowar designates by notice to Lendar. Any noticé tc.lendal shalt be given by tust class
mail lo Lander's address siatéd herain or any address Lendar designales by notice lo Boriowsr. Any notice providad forin
this Security Instrumani shall be deemad to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be govarnad by Fedearal luwand the lawe ol the
urisdiction in which the Proparly is located. In the avanl thal any provision of clause of this Securily instrument ar the
Llole conllicts with applicable law, such conllict shall no!l alfect other provisions ¢! this Security listiument or the Note
which can be given eflect without the contlicting provision. To this end the provisions of this Securit, Justrument and the
Note are declared 1o e severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Secutrily Instrument

16. Aasignments of Rents. Barrower unconditionally assigns and lransfers 1o Lender all the ronis and ravenues
of the Property. Borrower authorizes Lender of Lender's agents to collect the raents and revenues and hereby ditocts each
tenant of the Property to pay the renis to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower ol
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower shall colisct and receive all renis and
sevenues of the Property as trustee for the benetil ol Lendar and Borrower. This assignmaent of rants constilule an absoluta
assignmen! and not an assignment for additional security only.

Il Lender gives notice ol breach to Borrower: (a) all rents received by Borrowar shall be hald by Borrower as trusteae
tor penelit of Lender only, to be applied to the sums secured by the Security Instrumaent; (b) Lender shall be entitled to
collect and receive all of the rants of the Propertly: and (c) each tanant ¢l the Propaerty shall pay all rents due and unpad
to Lender ar Lander's agent on Lendar's written demand to tha tenant.

Rorrower has not executed any prior assignmaent of the rents and has not and will not perform any act that would pravaent

Lendar from exercising ils rights under this paragraph 16. (o)

Londer shall nat ba required to entar upon, take contrel of or maintain the Propertly belore or alter giving notice cf g
breach to Borrower. Howaever, Lender or a judicially appointed receiver may do 80 at any tima thare 15 a hraach. Any

application of rents shail nol cure or waive anﬁdelauh ot invaiidate any other right or remedy of Lender. This assignment &

of rents of the Property shall tarminate when the debt sacured by the Securily Instrument is paid in lull. ;g

-t
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