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28TH SEPTEMB
99§15 MORTGAGE s made iy s PR e e ERRO, ONWARRIED ) HAVING NEVER BEEN MARRIE

.............. ............,..................(hcrem"Bortower").und!heMonguee Chiicorp Savings

of lllinotis, a Federal Savings and Loan Assoc mlon. a corporation organized and existing under the [aws of the United

States, whose address is .. 4 . POUTH DEARBORN |\ e e

CHICAGQ,. ILLINQIS.. 60603........... e e . .(herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the princ:gal sumofU.§. $ 1860 L1 10,000.00, ...

which indebtedness is evidenced by Borrower's note dated SEPTEMBER, 28,. 1990 and extensions and renewals
thereof (herein '*Note™), providing for momhlﬁﬂmtallmem: of grincipll and interest, with the balance of indebledness,
N if not sooner paid, due and payableon . NQYEMBER . 1., . 3395, ....... ;

To SECURE o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of atl other sums. with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and
the performance ol ths ~ovenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

/{4

W and convey 10 Lender he following described property located in the Countyof GOOK ... . .............., Stateof

L\\ Hlinois:

& UNIT NUMBER 5-19-948-R=C-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND TQ GARAGE UNIT NUMBER G5-19-98-R-C-2 AS DELINEATED

\ SEE ATTACHED RIDER FOR TOMPLETE LEGAL DESCRIPTION
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MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE (12RTGAGEE ITS SUCCESSGRS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT D THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BEWF<IT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME 1S THQUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEG AT LENGTH

HEREIN. -

07-24-302-016-1450 =
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which has the address of . 27230CKINGHAMCOU?.T Cr s SCHAUM.BP.BC.;..............--..

{Stenet}] iyl
Nhinais...... 80193 . . .......(herein "Property Address™);

|21 Code|

TOGETHER with all the improvements now or hereafter erceted on the property. and all easements. rights,
appurtenances and rerts all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the “Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grani and convey the Property, and that the Property is unencumbered, except for encumbrances ol record. Borrower
cuvcnants that Borrower warrants and will defend generally the title to the Property against all vlaims and demands,

subject to encumbrances of record.
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UNIFORM COVENAHN@gF:I{‘(MMI' agree & l'ul"QPY
1. Payment of Prl dThterest.” Borro all ptiy=pay~whtn dul the principal and interest

indebtedness evidenced by the Note and late charges ay provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and inferest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds’’) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rents an the
Property. if any. plus onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (inctuding Lender if Lender is such an institution). Lendee shall apply
the Funds to pay said taxcs. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execuiion of this Morgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower. without charge, an annual accounting of
the Funds shoving credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgea =« additional sccurity for the sums secured by this Mortgage.

If the amount o7 the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxos/ pisessments, insurance premiums and ground rents. shail exceed the amount required to pay said
taxes, assessments, irsurunce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid o Forrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender slialbinot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay/to Lender any amount necessary to make up the deficiency in one or more puyments as
Lender may require.

Upon payment in full of all suris ecured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph't” nereof the Property is sold ar the Property is otherwise acquired by Lender,
Lender shalt apply. no later than immedis.ciy prior to the saie of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application av a eredit against the sums secured by this Mortgage.

3, Application of Payments. Unless aprilicable law provides otherwise, all payments received by Lender under
the Note and paragtaphs { and 2 hereof shall or applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intervac sovable on the Note, and then to the principal of the Nute,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security rgreement with a fien which has priarity over this Mortgage,
including Borrower's covenants to make payments witen_2ue. Horrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attritutsuble to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

8. Hazard Insurance. Borrower shall keep the improvemeri(s 1aw existing or hereafter erected un the Property
insured against loss by fire, hazards included within the term "“exierdrd coverage'’. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may r2guire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance pohcies ind renewals theree!t shall be in a Yorm
acceptable 1o Lender and shall include a standard mortgage clause in taved 2Cand in a form aceeptable to Lender.
Lender shall have the right to hold the policies and renewals thercol, subject to thedermis ol any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgnge.

In the event of loss, Borrower shall give prompt nolice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

if the Property Is abandoned by Borrower. or If Borrower fuils 10 respond to Lender wizini 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for [surince benefils, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration o7 toenir of the Property
or to the sums secured by this Mortgage.

4. Pressrvation and Malntenance of Property; Leasshoids; Condominiums; Planned Unit [seviopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or aclcribration of the
Property and shall comply with the provisions of any lcase if this Mortgage is on a lcaschold. IFthis Mongage is on a unit
in a condoeminium or a planned unit development. Barrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security, {f Borrower fails to perform the covenants and agreements contained in this
Mortgage. ac if any actian or proceeding s commenced which materially afTects Lendes's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary 1o proteet Lender's interest. IT Lender required mortgage
insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
mainiain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuunt to this paragraph 7, with interest thervon, ot the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Horrower and Lender agree to other
terms of payment. such amounts shall be payable upoen notice from Lender 1o Borrower requesting payment thereal.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action kereunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject ta the terms of any mortgage, deed of trust or other security agree.
ment with a lien.which has priority over this Mortgage.




| 10. Borrower Not Rk}N‘@rF!FJe derio \1llver1i€xtP| ¢ for payment or modifica-
tion of amortization of t ums Yecwréd by tRis Mo ge gram ¥y Ot iy suckessor in interest of Burrower

shall not operaie to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assighs of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note. (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herZin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addres. as Lender may designate by notice to Borrawer as provided herein. Any notice provided for in this
Mortgage shall beaeemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Lsw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tlie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ovher grovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs"’, "‘expenses” and “'attornzys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrowe: s%.3'l be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Soriower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repait. or other laan agezeriant which Barrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver ta Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may hiave sjainst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls'or t7ansfers all or any part of the Property or an interest therein,
excluding {(a) the creation of a lien or encumbrance subcrdinate to this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c)t’ic grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to basuomitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferec. Eocrrwer will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding ¢ne transferve. reasonably determines that Lender's
security may be impaired. or that there is an unacceptable likzinvod of a breach of any covenant or agree.
ment in this Mortgage. ot { the required information is not submitted, Linde” may dectare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sish Option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereaf. Such/natice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borruws e oiay pay the sums declared due. if
Borrower fails to pay such sums prior to the expiration of such period, Lender may’ without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo'lhws:

17. Acceleration; Remedies. Except as provided in paragmph 16 hereof, upon Borriwei's breach of any cave.
nant oe agreement of Borrower [n this Morigage, Including the covenants to pay when duc 87y cuma secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrawer as provided in paragraph 2 l.sszof specifying: (1)
the breach: (1) the action required to cure such breach; (3} a date, not lesa than 10 days from the datc t™e notice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before tn= date specifled
in the notice may result In acceleration of the sums secured by this Mortgage, (oreclosure by judicial priceeding, and
sale of the Property. The natice shall further inform Borrower of the right (o reinsiate after acceleration and the right (o
assert [n the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lander, at Lender's option, may
decinre all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
farecloss this Martgage by judicial proceeding. Lender shall be entitled to collect in such proceeding al) wxpenses of
foreclosure, Inctuding, but not limhed (o, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach. Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort-
gage discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceeleration vecurred; th) Barrower cures all
breaches of any othet covenants or agreements of Borruwer contained in this Mortgage: (¢) Borrower pays all reusonable
expenses incurred by Lender in enlurcing the covenants and agreements of Borrower contdined in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph |7 hereot, including, but not limited to, reasatiabrle attorneys’
fees: and (d) Barrower takes such action as Lender muay reasonably require to assure that the lien of this Mortgage,
Lender's inlerest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upan such payment and cure by Borrower, this Murigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they beenme due and payable.

~
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Upon acceleration uL:lJr N EEJ@JIAE()I@@IPLYM shall be entitled to have a

receiver appointed by a court to enter upon, take possession’of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the coss of
management of the Property and collection of rents. including, but not limvited to, receiver’s fees, premiums on receiver's
tonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation. ifany.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN W17 455 WHEREOF, Borrower has executed this Mortgage.

5

/'éb%'swe PITZAFERRO

...................................................

STATEOF ILLivois, ... .COOK County ss:

1, ";A/A/JDA“ £
NICOLETTE. PITZAFERRO,, UNMNARRIED, BAVING K NEVER BEEN MARRIED..............

personally known to me to be the same person(:l:shase nameis) ... IS...... subscribed to the foregoing instrument,
appeared before me this day in person, and ackrov.eiged that . .T he ¥. . signed and delivered the said instrument as
. ... free voluntary act, for the uses and purposes thcrin set forth.

s
-.9' oS/ 7< , & Notary Public in and for said county and state, do hereby certify that

Given under my hand and official seal, this

My Commission expires: //,3, (/"9\

PR A G
« OFFICIAL SEAL "
LINDA ESPOSITQ %

'l L4
TRy PUBLIC, STATE OF ILLINOIS
B CQMMISSION EXPIRES waffﬁ

{Space Balow Thig Ling Reserved For Lender and Recoder)

RECORD AND RETURN TO:

CITIBANK, FEDERAL SAVINGS BANK
BOX 165

FORM 2027 8
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UNIT NUMBER 5-19-98-R-C-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
EASEMENT IN AND TO GARAGE UNIT NUMBER G5-~19-98-R-C-2 AS DELINEATED
ON A PLAT OF SURVEY OF A PARCEL OF LAND BEING A PART OF THE SOUTHWEST
QUARTER OF THE SQUTHWEST QUARTER EXCEPT THE SOUTH HALF OF SECTION
24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL") WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM

MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT LATED MAY 1, 1976 AND KNOWN AS TRUST NUMBER 21741,
RECORDED IN-THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINQIS, MLRCH 25, 1977 AS DOCUMENT 23863582, AS AMENDED FROM
TIME TO TIME, TODGETHER WITH A PERCENTAGE OF COMMON ELEMENTS
APPURTENANT TO S2ID UNITS AS SET FORTH IN SAID DECLARATION

AS AMENDED FROM TIM& TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED
OF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITONAL
COMMON ELEMENTS AS SUCH AMENDED DECLARATION ARE FILED OF RECORD,
IN THE PERCENTAGES SET FCRTH IN SUCH AMENDED DECLARATIONS

WHICH PERCENTAGES SHALL AUTGHMATICALLY BE DEEMED TQ BE CONVEYED
EFFECTIVE ON THE RECORDING Cf SUCH AMENDED DECLARATIONS AS

THOUGH CONVEYED HEREBY. TRUSTILEZ ALSO HEREBY GRANTS TO GRANTEE

AND GRANTEE'S SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBLED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID FRUPERTY SET FORTH IN THE
APQREMENTIONED DECLARATION AS AMENDEL #1D TRUSTEE RESERVES TO
ITSELF, ITS SUCCESSORS AND ASSIGNS, THE PIGHTS AND EASEMENTS

SET FORTH IN SAID DECLARATION FOR THE BEN:FIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN.

07-24-302-016-1450

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
SEPTEMBER 28, 1990 A.D..
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_ . CONDOMINIUM RIDER CITICORP O SAVINGS

toan wunser: ORI [CIAL COPY  cne gounzams ores

Chicage. illinols 80803
Telephone (1 312) 977:6000

THIS CONDOMINIUM RIDEA 18 made this 28TH dgayof SEPTEMBER .19 90
and is incorporated into and shall be deerned to amend and supptemanl the Merigage, Deed of Ttus! or Secunty Desd (the
“Security intrument’’) of the same date given by the undersigned (the ‘Borrownr' ") to secure Borrawer's Note 1o Citicarp
Savings of lllincis a Federal Savings and Luan Association (the “'Lender’’) of the same date and covering the Property

described in the Secunty Instrumen! and located at:
272 BUCKINGHAM COURT, SCHAUMBURG, ILLINOIS 60193

{(Prope:ly Aklirmee)

The Property includes a unit in, logether with an undivided interest in the common siemenis ol, a candominium project

known as:
LEXINGTON GREEN I1
(Mame al Conadortuneen Progectt

(the "Condominium Projecl’’). | the owners associalion or olher entity which acts for the Condominium Project (the
"Owners Association’) holds title to property for the benelit or use ol ils members or shareholders. the Property also
includes Borrower's interest in the Owners Association and the uses proceeds and benefils of Borrower's interast.

CONDOMINIUM COVENANTS  In addition o the covenanis and agreements made nt lhe Secunty (nstrumant,
Borrowar and Lender turthar covenant and agreo as follows:

A, Conrominium Qbligations. Borrower shall perform all of Borrower's obligations under the Condominum
Project's Constiuan’ Documents The "Constituent Documents” are the: (1) Declaration or any olher documant which
creates the Condomium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalont documents. Borrower shall
prompily pay, when dia, all dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Wneviance. So long as the Owners Associilion maintains. with a genarnily acceptad insurance carrier, a
“master’ or ‘blankel /polcy. on the Condeminium Project which i8 salistactory 1o Lender and which provides insurance
coverage in the amounts, (ov the pericds. and against the hazards Lender requwes, including fire and hazards included
within the term ""exiended coverage: thon:

() Lender waive, llie provision in Uniform Covenant 2 lor the monihly payment to Lender ol one-tweith of
the yearty premium instaliments inr fiazard insurance on the Property; and

(i) Borrower’'s obhgaticir under Uniform Covenant 5 to mantain harard insuranco coverage on the Propaorty
is deemed salistied to the extent that tha.raruired coverage is provided by the Owners Association policy

Borrower shali give Lender prompt notiza of any lapse in required hazard insurance coverage

In the event of a distribution of haczard insurance proceeds in heu ol restoralion or repair following a loss '0 the
Property, whether to the unit or to common vlormsals, any proceeds payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application 10 the sums secured by, the Security Instrurment, with any excess paid to Borrower.

C. Public Liabllity tnsurance. Borrower shrll take such actions as may be reasonable to insure that the Owners
Association maintains a public liabiity insurance policy po2optable in form, amount, and axtent of coverage o Lender

D. Condemnation. The proceeds ol any awar? or ~'im for damagss, dwect or consequenlial, payabie 10 Borrowar in
connection with any condemnation or other laking ol all o any part of the Proporty. whether of the umt or of the common
alements, or for any conveyance in lieu of condemnation, ar~ horeby assigned and shall be pad to Lender Such procesds
shall be applied by Lender to lhe sums secured by the Sacurity inst.vment as provided in Unilorm Covenant 9

E. Lender’'s Prior Consent. Borrower shall not, except alter nolice to Lender and with Lender's prior wntten
consent, either partition or subdivide the Property or consent lo:

(y 1he abandonment or termination of the Condomiriwa, Project, except for abandonment or terminalion
required by law in the case ol substantiat destruction by lire or other casvaly of in the case of a 1aking by condemnation or
eminent domain;

(h) any amendment to any provision of the Constituent Documnts if the provision is for the axpress banefit of

Lender,
(i) termination of prolessional management and assumption of se1Tanagemant ol the Owners Associalion;

or
(iv) ary action which would have the effect of rendering the public liabi’.;;-nsurance coverage mamntained by

the Owners Association unacceptable to Lender.
F. Remedies. |{ Borrower does not pay condominium dues and assessments whan Tue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrcwe: secured by the Secunty
Instrumen!. Unless Borrower and Lender agree Io other terms of payment!, these amounts shall hear interast from the adate of
disbursernent at the Note rale and shall be payable. with interest. upon notiee from Lender 10 Borrorver requasting payment.

By SIGNING BELOW. Borrower accapts and agrees o the terms and provisions contained in this Condomirivin Rider.

-- Bt romemt

~ Bt rovent —Botrowsr

RL2L8Y06

MULTISTATE CONDOMINIUM RIOER--Singte Family—FNMA'FHLMC UNIFORM INSTRUMENT
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