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Mortgage, Security Agreement and Financing Statement
o

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT ("Mortgage') is made as of _ S¢ptember 17
19_90_

Initials:

by

o

, hot personally, but

=

as Trustee under Trust Agreement dated .18 and known as
Trust No. '

Vasile Herlo and _Ana Herlo, Husband and Wife

S

a

.a corporation,

0

limited partrarship,
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genaral partnership ot joint venture,

("Mortgagor) whose mailing address is 4606-4605 1. Elston  Chicaygu, lllinols

in favor of First Ilinois Bank of Evansion. N.A. (“Flortpagee”). whose mailling address is 800 Davis, Evansion, Ilinois 60204.

Morigagor or 3 is justly indebted to the Morigages
including. without limiation, the pnnc: lsum of < TCighty Tive Thousand and 00/ 1002 svsearar s,
Prreetr e Dollars (B0 55, 000,00 ) as gwidenced by & certan PROMISSORY NOTE of even dale herewith {"Nate™),
made payabile 1o the order of and dehvered to the Morigag«e. wheraby the ocbligar promises to pay Lhe Note, late charges,
prepayment premiums (if any) and interest at the rate or ratus’ 2 as provided in the Note. The final payment of gnnc:pal
and interest, if not sooner paid. renewed, modified. extended or re~=goliated shall be due on __ btutmber 5]

19_90__ All such payments on accourt of the indebledness secur 2d haraby shall be applied first to interest on the unpaid S
prncipal balance of the Note, secondly to any olher sums due thereunaues thidlty 10 all olher advances and sums secured
hereby, and the remainder 10 principal. 3

Mortgagor, (i) in order to secure the payment of said principal sum of mrady and said interest and late charges andg
prepayment premiums, if any, in accordance with the terms, provisions and | miations of this Morigage and of the Note; <
{ii) sither directly or indirectly as evidenced by a guaranty of payment of performar ©3 executed by the Mortgagor or bene-
ticiary of Morlgagor ardd the perfarmance of the covenants and agreements heresi cortained by the Morigagor 1o be per-
formed, (i) as security for repayment of any and all other liabilities and cbiigations o Mot gagor or its beneficiary now or
hereafler due Morlgagee. whether direct or indrect, absolule or contingent, primary & Pesandary, [oint or several, and
() in consicderation of the sum of ONE DOLLAR ($1.00) in hand paid, the recept whereG! 1, hareby acknowledged, Morl-
gagor does by these presents MORTGAGE. GRANT, REMISE, RELEASE, ALIEN AND CONVeY unto the Morigagee and
s successors and assigns. the following described real esiate and all of its presenl and hergatier ccuired estate righl, title
and interest therein, siluated, lying and being in the County of Louk and Stale
O' lllinois to wil

SEE LEGAL DESCRIPTION ATTACHED HERETQ
AND MADE A PART HEREOF AS EXMIBIT "A"

Cormmonty knawn as 46064606 M. Llslan  Chicagu, [llinuls
which. with tha proparty hereinafler described, is collectvely refsrred to heren as the "' Premises.”
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This Instrument Prepared By: Jahin C. Schellinger

and Shall be Returned to: First llinois Bank of Evanston, N.A.
Ann: dobin_C. Schell inger
800 Davis Street
PQ. Box 712
Evansion, linois 80204.0712

Real Esiate Tax |.D. No. __13:13-224-021
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TOGETHER with al rramwru NQ:EE MLB m% riwee W herpafier thereto belong-

ing. Bnd all rents, issues and profits thereol for ao long and dunng all such tmas as Morigagor may be antified therelo (winth are pledged primarily
and on a pParty with 33id real estate and not secondarily). all tenant security deposts. utity deposits and iNsurance pramium rebaies to which Mort-
$agot may be entitied or which Martgagor may be hoiding; and all fixtures. apparatus, equipment anct arficias (other than inventories held for sala)
which relats 1o the uss, occupancy. and enjoyment of the Premses. Al of the 1and, estate and property heremnabove described, real. personal and
mixed, whather affixed or annexed or not (excep! whers otherwise heranabove speched) and ali nghts hereby conveyed and mortgaged are intended
8040 be a8 8 unit and ara hereby undersiced, Sgreed and daciarad (1o the: maximum extent permitied by law) to form part and parcel of the real estate
and u be appropnaiad (o the use of the real esiale, and shall be, for the purposes of this Marigage. deemed |0 be real estale and conveyed ana morl-

gaged hereby.
TO HAVE AND TO HOLD the Premises unio the Mortgagee and its successors and assigns forever, lor the purposes and uses herain sel forth
IT IS FURTHER UNDERSTOOD AND AGREED THAT:
1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgagor shall: (a) prompty repar,
rutoreormb\.ﬁdanym!gsandmmprovmnmwworheremeronthePram:ssswhchmaybeoomedamagedo:destroyadtombstnnnwy
the same character as prior 10 such damage or destruction, without regard o the availabiy or adequacy of any Casualty Insurance proceeds of emi-
rent domain awards; (b) kean the Premises constanily n good condibon and repair, without waste; (C) keep the Premises iree from mechamnics’ kens
or Other liens or claims for lien net expressly subordinated 1o the lien hereol (collectivaly caiad “'Lens'), subject, howsver, 1o the nghts of the Mortgagor
set forth In the next Paragraph below: (d) immeadialely pay when due any indebiedness which may be secured by a ken or charge on the Prammses
mapaﬁymmamtounlmmrad(msuchWmmmmwwm)mwrwmulwmymd
the discharge of such len o Morigagee; (8) complste within a reasonabile tme any building(s) or other improvementis) now of at any tme in process
of erection upon the Pramisas; (f) comply with ail faderal, state and local requrements of law, reguiations. ordmances, orders and judgments and all
covenanis, sasarments and restrictions of record with respect 1o the Premises and the usa thereol: (g) make no afterations in tha Premwses without Mort-
Dagee's prior writven consent. { h) sulfer Or permit nG change in the general nature of the occupancy of the Premises without Mortgages's phor written
corlent:(i)obawwru'mwmdemdmwwm(iw)mytommwmunghls.ms‘hwmes.pmnﬂs
ing withaut limit-.on zoming variabons and any non-conformng uses and structures). privileges. franchises and concessions appiicabie to the
Premises or contracted for in connection with any present or iuture use of the Premises; and (j) pay each item of Indebtedness secured by this Mort-
page when due accordin to *ha terms hareol and of the Note. As used in this Paragraph and elsewhere in this Morigage. tha term “Indebiedness’”
meeans and includes the uny @ic principal sum evidenced by the Note. fogether with all intarest, addional interes!, lale charges and prepayment pre-
miuns thereon, (i any) and aa 4 Y SUMS &t any hme secured by thes Morigage.

Anything in (c) and {d) abovs >3 tha contrary notwithstancing, Morigagor may, in good fath and with reasonabie diligence, contest the validity
amﬂdwmnﬂmMrdmmmmmw,arﬁdderpaywlandd:scha:gethereoldunnglhependencydsu&contaﬂ.
W:(i)mmwmM&ﬂaeﬂwdmﬂumbahhqmymmw.oranyhterestmera‘n.iosal-
isty such lien; (i} thd, within ten, (10) day s a/er Morigagor has been notfied of the ages Morigagor shall have notified Mortgagee in
writing of 's intention 10 contast £ —ch lien; and (i) that Morigagor shalt have depogited with Morigagee, a sum of money which shall be suffi-
cent in the judgment of Mortgagee 10 pay in iu? such en and all interest winch mught become due thereon. and shall keep on deposi an amount so
sufficient at st bmes, inCreasing sUCh AMouNt 11 v« addwonal ierest whenever, in the judgment of Morigagea, such increasa is advisable. Such
deposits ars 1o be heid without any afiowance of in.erest. if Morigagor shall Ta to prosacute such contest with raascnabie diigence or shall fad 1o pay
the amount o the ken plus any interes!, cost and experyas i hally determned 10 be due upon the conclusion of such contast, 1o the extent such amount
mmmmMortgagoewﬂlpayaspto'\doabeloworshalfallomam!amsdﬁclenmmdsondeposnashere:nabovapfowoed. Mort-
gaoeemay.umopﬁm.applymmomyaodepomeampaymdoronmurndsuchtien.ntﬁ'\atparttrwedmnunpald.tugemerwﬂhall‘n-
tarenmersan.lfthea.rmuntdmuwwdepoﬁedstﬂbe:r;wtorthepawnenlinudsuchlien.tooemermmalimersstmerem.Mortgagor
shall forthwith, upon demand, deposit with Mortgagee a sum wh.cth, when added 1o the fuhds then on geposit, shall be sufficient lo make such pay-
et in full. Mongagushal.upon&uﬁrnldspnsiﬁondsumou‘.aa.appiymmmeysodepomedmhmmnemdmchhenonfmmnmemd
then unpaid (prowded Mongagor is not then In default hereunder} (vhen =2 raquestad 1n wrming by Morigagor and when furnished by Morigagor with
sufficient funds 1o make such payment in full 2and with evidence sanst icton 10 Mortgagee of the amoun of payment (0 be made.

2. PAYMENT OF TAXES. Mortgagor shalk pay all general taxes before cm-penalty or interest attaches, and shat! pay special 1axes. special assess-
ments. water charges. sewer sa/vice charges. and all other charges agains( thy: Premises of any natura whatsoever when due. and shall, upon written
request, flurnmh to Mortgagee cuplicata recaipts therefor witin thirty (30) day”. rolawing the date of payment. Morigagor shall pay in tuk “'under pro-
fest" any tax or assessment wivch Mortgagor may desrre to contest. it the ms . rowded Dy law.

3. TAX. DEPOSITS. Unless waived from time 1o ime by Morigagee in wnitng, Mortrar Jr shall deposit with the Morigagee. commencing on the date
ol distiursement of the procesds of the loan secured heretyy and on the first day of aacn 1 onth followang the monih In wihich saxt dsbursement cecurs
(uﬂmmaormlobymm}.awmeqnlmmgnmnldmlreaissnm;dxesmdmnents{generaiandspwal}nemdueupon
o for the Premises {the amount of such taxes next due to be based upon the Mortgagee s re 460 able estimale as 10 the 8mount of 1axes and assess-
mants (o be leved and assessed) recuced by the amount, f any. then on depost with the Mor gagee: divided by tha number of months 1o elapse before
two months prior to the date when such taxes and assessments will first bacame due and paye’#. Such deposits are (o be held without any aliow-
ance or payment of interast to Martgagor and are 1o be used for the payment of taxes and asser s.7v:nts (genaeral and spacial) on the Premises naxt
due and payable when they baecome due It Ihe tunds s0 deposded are insuthcient 1o pay any SULT 14X Of assessments (peneral or special) when
the same become due and payabie. the Morigagor shall, withvn 18n (10} days atter receipt of demand thy. ~=!ar from the Mortgagee. deposit such addi-
tional funds as Maly be necasaary to Pty such 1axes and assessments (general and special) in full. It th( funas so deposited axceed the amount re-
quired (o pay such taxes and assessments (general and specal for any yaar, the excess shail be applied or a subsequent depost or daposits. Said
depcsits need not be kept separate and apart from any other funds of the Morigagee

Anytrung in thes Paragraph 3 to the contrary notwithstanding, if the furds 50 depasited are nsutficent to pay (iny § «ch laxes or 2ssessments (pen-
eral or special) or any instaiiment thereol, Mortgagor will, nod later than the thirteth (30th) day pnor to the last day o ir.a tha same may be pad with-
out penalty or imerast, deposit with the Mortgagee the hull amour of any such dehcency

uanywmuormnm(gwamwaosmﬂbebmd.mged.amaamposeduponoriortmprﬁ.r:as,oranypomonthereol.
and #f such taxes or asssssments shal aiso be a levy. cherge. assessment or /mposihon upon or for any cther premisas (ot 8ncumberad by the lien
of this Morigage. then the computition of any amount to be depostad under thes Paragraph 3 shali be based upon the entl 8 9. mounl of such laxes
or aasessmnenis, and Mortgagor shal not have the nght to apporton the amount of any such taxes or assessments lof the purpases of such computaton.

3a. INSURANCE DEPOSITS. For the purposa ol providing funds with which lo pay premums when due on all policies of fira and other hazard insur-
ance covenng the Prefmmsas and the Collatarai (defined below) and uniess warved from time 10 tme by Morigagee in wniing. Mortgagor shall deposit
with the Mortgagee, commencing on the date of debursemaent ol the proceeds of the loan secured heraby and on tha first day of sach month follow-
mmmmmwﬂmwmmmmmbmew).asmaQuanomeMortgagee'smmatadthepfam-ums
that will next bacome due and payable on such policies reduced by the amount. i any. then on depost with the Mcrigages. divided by the number
of months to elapse before two (2) morths pror 1o the date when such premums become due and payable No nteres! shali e allowed o paid 1o
Morigagor on account of any deposit made hereunder and said deposit need Not be kept separate and apart from any other funds of the Mortgages.
4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. inthe event ol a delault hereunder.,
the Morigages may, at ifs option but without bermig requred! s¢ o 4o, apply any monies al the time of deposi pursuant 1o Paragraphs 3 and 3a hered!
on any of Mortgagor's cbiigations contaned herain or in he Note, In such order and mannar as the Mortgagee May tlect. When tha indebiedness
has besn fully paxd, any remaining deposils shail be paid (o Mortgagor or 1o the than owner o owners of the Pramises as the same appear on the rec-
orgs of the Mongagee. A security intersst, within the meaning of tha Unilorm Commercial Code of the Stale 1n which the Prerises are localed, 8 heretry
grmhdtulhaMmhmmﬂmmnlwmmmwmmwmamumﬁdandswhmonieaandalldMonpagor's
right, tile and intsrest theren are hersby assigned to Mortgagee, an as acanonal sacurty for he Indettedness hereunder and shall. in the absance
of default hereunder, be apphed by the Mortgagee for the purposes for which made hereunder and shall be subiect to the diraction of contral of the
Mortgagor: . howaver, that Mortpagee shall not be liable for any tariure to apply to the payment of 1axes or a5eesSSMents of INSUrance Prémiums
lnym!nd.pmodurnuMmom.wmnol‘mddawmaunder.sh&lmMmmMmaaaoewnhmebﬂlsmeruormdrsquestedMom
Saget in writng o maks applicanon of such funds to the payment of the partcuiar taxes Of ASPPSEMEANTS OF INsUrance premiums lor payment ol whch
they were deposited. accampanied by the bills for such taxe8 or A5S6EEMENT Of INSUIANCe Prermiums. Morigagee shall nol be hable for any aci o
omiéssion taken in good faith, but only for its groes negiigance or wilhul misconduct.
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15. APPOINTMENT OF ARECEIYE E%%Jmn @@P thif commaencement of an aclion 1o foreciose
this Mortgage. the court in wiich chign Wagcdmm - ] olt . appoint a rectiver ol the Pramises either belore

ot alter loreciosure sale. wihout notice and without regard to the sotvency or insolvency of Morigagor at the hme of application for such recaiver and
wihout regard to the then value of the Prermises or whether the same shali ba then occupied as a homasisad or not; and the Morigagee of any holder
of the Nole may be appointed as such receiver ar as Morigagee in possasson Such reconvar of the Morigages n possession shall have powsr o
coliect the rents, ssues and prohits of the Prermses dunng the pendency of such loreciosura achion and. in Case of & Sale and & dalcency. dunng the
full steiutory penod of redemption {if any). whether thare be redemphon or Nol, as wall as dunng any turther hmas (f any) when Morigagor. excec! for
the intervenuon of such receiver or Morigagee 1n POSSEsSION, would be entilied 10 coliect such rants. Msues and Profits, and aF other powers which
be necaessary ar are usyal In Such cases lof the proleclion. possession, conlrol, managament and operahon of the Premises dunng the whoie of sax
penod. The court from ime to Ime may aulharze the raceiver of Morigjagee in PoSsassion 1o Bpply the Net INCOmé i It hands In payment I whok
or in part of, (a) the Indebtedness securec hareby or by any ordar or judgment foreciosing the ien of thus Morigage, or any 1ax. special assessment
o other ilen which may be or becomae supenor 1o the hlen hereol or the lien of such order or Judgrnent, proviced such applicalion 18 Made PHor Lo ore-
closure sale. (b} the deficiency in case ol a saie and delicency.

168. RIGHTS CUMULATIVE. Eachright, powsr and remedy conlarred upon the Morigagee by this Mortgage and by all other documents evidencing
or securing the indebtedness and conterred by law and in equily 18 cumulatve and in addibon 10 avery other nghl, powar and remedy. axpiess of Im:
phed. given now or hereahar axising. al law and n 8quity; and each and every rnght, power and remady haremn or theroin sal [orth or otharwiss so
exising may be exercrsed from ime (o bme as olten and in such order as may be desmed axpediant by the Morigages, and the exg!cise of (he bagin
ning of the exercise of one nght, power or remaedy shall not be a waiver of the nght lo exercise at the same ime or thersalter any olher nght, power
of rermedy. and na delay or omission of, or disconunuance by, the Mortgagee i the exetcise of any nght. power or remedy AccIuing hereunder of
ansing otherwise shall )mparr any such nghi, power or remedy. Or be construed to be a waver ol ahy delault or acquiescence therein.

17. MORTGAQEE'S RIGHT OF INSPECTION. Morigages. its represantalves, agents or paricipants shall have lhe nghi to inspect the Premises at
all reasonable imes Bnd access therato shall be parmitted for thal purpose.

18. EMINENT DOMAIM AND/OR CONDEMNATION. Mortgagor heratiy assigns. Iransters and sats over unto the Morigagee the entira proceeds
of any clam for camar as ‘of any of the Premises laken or damaged under the power of srminent domain or by condemnalion. So long as: (a) any ap-
plicable lease 1s In fuit furce and etecl and each tenant thersunder 18 not in delaull and such taking shail not resul in the terminahon of canceiation
of any of those leases or iven any lenant thereunder the nght to cancel its lease. (b) the Premises require reparr, rebuilding of resioration; and (c) this
Morigage is notin default, "er any award. altar deductng therelrom any axpensas incurred in the coliection thereo!, shall be made avalable by 1he
Meorligagese lor the repar. reSurLing of restoration of the Prermises in accordance with plans and specilications 10 be submitied (¢ and approved by

the Morigagee.

In ali other cases, the Morigd 367 Mmay elect to apply the proceeds of the award upon or in raduction of the Indebledness, whether dus or nol. or
make those proceeds avalabie for reair ‘estoraton or rebulkding of the Premises in accordance with plans and speciications (o be submitted 10 and
approved by the Mortgagee. In any casg s vhete proceeds are made available for repair. rabuichng or rastoration, the proceeds of the award shall be
paid out 1N the same manner and under t':2'same conditions provided in Paragraph 6 hereol for the paymant of insurance proceeds toward the cost
of rapair. tebulding or resloration. Any surplus which may remain oul of sat award aller payment of such cost of repair, rebuiding, restoraton and
the reasonabie charges of the Disbursing Party 5* 3" at the opton of Morigagee, be apphed on account of the Indebledness or paud 1o any part entiled
thersto :'s tha same appear on the records of the 21origages. No interest shall be allowed (o Morigagor on account of any proceeds of any award heid
by the Morigagee.

19. RELEASE UPON PAYMENT AND DISCHARGL OF MORTGAGOR'S OBLIGATIONS. Mortgagee shall releasa (in whole or parually) this Mort-
gage and tha fien (in whole of partially) by proper isirumsnt spon payment and cischarge of all iIndeblednass (or appicable agreed porbon) secured
hereby (including any prepayment charges and late charg o= avided lor heresn or n the Note) and upon payment of a reasonabie fee 10 Morigagee
lor the preparation and execulion of such proper instrurmer.! 87, £11all be determined by Mortgagee In its absolute discreton.

20. QIVING OF NOTICE. Any notice which atther party hersls may desire of ba required 10 give 16 the other party shall be in witing and the maiing
theraol, by certiied mail addressad to the Morigagor or to ihe Mortlgr gew, as the case may be, at the respective addrasses sat torth on the hrst page
heraal or &t such other place as any party hareto may by nobce In whing designale as a place 1or service of nouce, shall constitule service ol nobce
heraunder.

21. WAIVER OF DEFENSE. No action for the enforcamant of the llen or 2 a%iy provision hereo! shall be subject to any delense which would nol be
good and available to the party interposing same in an BChon at law upon (he note

22. WAIVER OF STATUTORY RIGHTS. Mortgagor shak not and wilt nol (noi shil.any benahciary of Morigagor) apply tor or avail dsalf of any ap-
prawsement, valuahon, stay. extensian o exempbon laws or any so-calied "Moraiorur Laws, now exising o hereatier enacied. in order 1o prevent
or hinder the enforcement or foreclosure of the lien of this Morigage. but hereby waivs=ihe benell of such laws. Mortgagor. for nself and all who may
clam through or under it. Including its beneficiary, waives any and all nght to have the prope:iy.and eslates compnsing the Pramises marshalied upon
any loreciosure of the hen hereo! and agrees that any court having jurisdiction to loreckose suct lian may order the Premises soid as an entirety Mort-
gagor doas hareby axpressly waive any and all nghis of rademption lrom sale under any o:Zer Or judgment ol foreclosure of the len of this Morigage
on behal of the Mortgagor, the trust estate and all persons beneficially inlerested therein and eary and every person, except judgment credilors of the
Morigagor in ils representatve capaaity and of the rust estate. acquinng any interest in or ttke to 1he Piamisas subsaquent Io the dale of this Morigage

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor covanants and 7;3+2es that t will keep and mainiain, or cause its
benelciary or beneficianes lrom time (o ime 10 keep and maintain, books and records of account inw uch tull, Irue and correct entnes shal be made
of all dealings and ransactons relatve 10 the Premises. whih books and records of account shall, at rezsanable mes and on reasonable notica. be
apen o the inspection ol the Morigagee and its accourtants and other duly authorized repraseniatves Suach books of record and account shall be
kept and mantained 1n accordance with generally accepled accounting principlas consstently appled

23.1 Morigagor covenants and agrees 1o furnish to the Mortgagee. within minety (90) days lollowing the end ol evz-y F.cal year apphcabie 10 the opera-
ton of the improvements on the Premises. a copy of a reporl of the cperations of the Improvements on the Prerrises ior the year then ended., o be
carvhed by the Morigagor or its beneficary (or a general partner, d the benehcary of Mortgagor 1s a parinership of the ¢’setinancial officer f the benel-
ciary ol Morigagor 1s a corporalion) satrsfactory lo the Mortgagee . inciuding a balance sheel and supporting scheduies £ nd contaning a detased slale-
ment of ncome and expenses Each such certficate to each such annual report shall certity that the certilying parly exam o such records as were
deemead necessary tor such certification and those statements are true, correct and complele

23.2 It Mortgagor fails to furmish promplly any report required by Paragraph 23 1, the Mortgagee may eiec! (in additon 10 exercising any other right,
remedy and power) (o make an auch! of all books and records of Mortgagor and its benel:canas which In any way pertain lo the Premisas and (o pra-
pare he slatement or slalements which Mortgagor laled to procure and dehver. Such audit shall be made and such stalemant or statements shall be
prepared by an indapandent Certified Public Accountant to be selected by the Morigagee. Mortgagor shall pay all expenses of the audit and other
services which expenses shall be secured hereby as addmonal Indebledness and shall be immediately due and payable wilh interas! therecn at the
rale sat forth in the Nole applicable to & period whan default exsts thereunder

24. FILING AND RECORDING CHARGES AND TAXES. Morigagor will pay all thing. registralion, recording and search and inforration lees, and

alt expenses inGident 1o the executan and acknowledgemenl of this Mortgage and all ather documents secunng the Noleg and all lederal. state, county

and municipal taxes. other laxes, duties, mposts, assessments and charges ansing oul of of in connection with the executon, delivery, filing. recard-
ing or registraton of the Note. this Mortgage and all other documents securing the Nole and all assignments thareo!

25. BUSINESS PURPOSE; USURY EXEMPTION. Morigagor hereby represents, or f apphicable Morigagor has been advised by ils benslicianes.
that the proceeds of the loan secured by this Mortgage will be used lor the purpuses specilied in Paragraph 6404 of Chaptar 17 of the 1981 liinos
Revised Statutes, and that the principal obligalion secured hereby constiules a “business loan which cormes with the purview anc operahon ol said
paragraph.

26. MISCELLANEOQUS. Binding Nature. This Morigage and aif provisions hereof shall extend 1o and be binding upon Ihe onginal Mortgagor named
on Page 1 hereol and its successors, grantees. assigns. each subsequent ownar or owners of the Pramises and all persons claiming under cr through
Morigagor, and the word “"Mortgagor’” when used herein shall include all such persons and all parsons primanly and secondarily labile for the pay-
ment of ihe Indebledneass or any par! thereol, whether or not such persons shall have execuled the Nole or I Morigage and shall also Inciuce any
benehciary of Mortgagor, direct of indwact.
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28.1 Relsass of Previous H 'WHMnsdmmeMW
on Page 1 hereol, and the holder " fre o \ : 18 , aach pniot holder shall bae automancally

freed and rabeved, on and atier the dale of such sale. of all iabeity with respect 10 the periormance of each covenant and obligauon ot Morigégee Hare-
under tharsatter 10 be performed, provided thatl any mones n which the Morigagor has an inlerest, which momnes are then heid by the ealler of the
Nots, are turned over to the purchaser of the Nols.

28.2 Severability and Applicabls Law. in the avent one or more of the provisions contained i thrs Morigage or in tha Note or in any other docurnen!
givan ai any bme {0 secure the payment of the Note shall, lor any reason, be heid 10 he mvahd, ilegal or unentrrcaabie in any respect, such mvalidny.
Hegakty or unenforceabeiity shall, at tha option of the Morigagee, not affact any other provision of this Morigage. the Note or other Jocument and this
Morigage. the Nose or other document shal be construad as f such invaid, degal or uneniorceabie provision had never been containad heren or theren
The vaiidty and interpretabon of this Morigage and the Note 1t secures ara [0 be consirued in accordance with and govemed by the laws of ths Stale
in which the Pramises ars siusted.

26.3 Governmental Compliance. Morigagor shall not by act or ormssion permit any lands or improvemeants not subject 10 the lien of this Morigage
10 inchudie tha Premises of any part thereo! in fulfiiment of any governmenial requirement, and Mortgagor hersby assigns to Morigages any and all
rights 1o grve consant for all or any portion of the Pramuses (o De 80 used. Simiarly, N0 lands of Improvements compnsing the Preimses shall be included
with any [ands of mprovemants NOt subyact 1o the ken of thia Mortgage in tuitiiment of any governmenial requirement. Morigagor shall not by act o
OMSEION TR th inteanty of the Prermises as a ingie zomng iot separate and apart from all other prermises. Any act of oimission by Mortgagor which
would rasult in a viclaton of any of the provisions of (hwe paragraph shail be vod. .

26.4 Estoppe! Certificate. Mortgagor. within fitteen (15) days after mahng of a wrniten request by the Mortigagee, agrees o turmish from tirne to tme
a signed sialement settng forth the amount of the Indebisdness and whether of not any default, offset or defense then is alleged 10 exist against the
Indebiedness and. # 50, specitying the nature thereof

28.8 Non-Joinder of Tenant. After an event ot default, Morigagee shall have the nght and option to commence a civil action to foracioss the hen ot
this Mortgage and fo obtain an order or judgment of laraciosure and saie sutrect 1o the nghts of any lenant os tenants of the Prermses. The failure 10
join gny tenant or lenans of the Pramises as party Catendant or defendants in any such civil achon o tha faslire of any such order of juagment to fore-
cioas their ights sha’ 10t e asssrtad by the Morigagor as a delanse m any civil acton institutad to collect the Indebiadness secured hereby, or any
part thereo! or any deficienty remanng unpaid afier forecicesure and sale of the Prarrusas, any statute or rule of iaw al any hme exigting 1o the contrary
notwithstanding

26.8 Evasion of Prepaymnt/ 'remium. if maturty of ihe Indebtedness is accelerated by the Mortpagee because of an event of celault, as heren pro-
vided, and a ender of payrmer: s 1 nade by or on bahatl of the Morigagor in an amount necessary 1o sansty the Indebledness at any hme pnor to judicial
confirmation of loreciosurs 8.6, 7= tender shall conshiute an avasion of the prepayment prermium provided for in the Note, f any, and shall be reated
as & prepayment thersunder. Am, 3LU:h isnter must therefora inciude the prepayment premwum, 1 any :equired under the Note; or 1 at that trme there
s No prepayment priviege prowviaed. (or » tha Note, then such payrnent will inciude a prepayment premuum of two per cen (2946) of the then unpaxd
principal balance of the Note.

27. SECURITY AGREEMENT AND F2.ANCING STATEMENT. Mortgagor and Mortgagee agree: (1) thal this Morigage shall consttuia a Securty
Agreement within the meaning of the Liniform Cammercial Code (the "Code’’) cf the State in which the Premises are located with respect 1o at sums
on deposit with the Morigages pursuant to Paa7,(p,his 6§ arxt 18 hereot ("Deposits'’) and with respect to any property included in the definmon heren
ol the word " Premises.” which property may ne’ be dsamed to form a part of the real estate descnibed in EXHIBIT “A" or may not constitute a ' ‘fix-
wre’ (within the meaning of Section 8-313 of the Codr)). ant all replacements ol such property. substitlutions for such property. addihons to such prop-
erty, books and records relabng to the Premmises and c.oerabon therecf and the proceeds theseo! (sac property, replacements, substitutons, agditions
and the proceeds thereol berg S0meatimes hersin CoLECT /e ratemad (o as tha “Collateral''); anda (it} that a security interest inand 1o the Coliateral and
the Deposits is hereby granisd to tha Mortgagee; and (i, %527 e Deposits anc all of Morigagor's nght. title and interest theran are hereby assigned
10 the Morigagee; all to secure payment o the indebladness and ' 7.acure performance by the Mortgegor ol the lerms. covenants and prowsions heraot.

Inthe event of a default under this Morigage. the Morigagea, pursuant to the appropnate provisions of the Code, shall have an option to proceed
with respect to both the real property and Coltateral i accordance wit> s ghts, powers and remedies with respect 10 the real property, m which event
tha defauit provisions ot the Code shall not apply The pastes agree th i if ih.a Mortgagee shall alect to proceed with raspect to the Collateral separatety
from the real property, five (5) days nohce of the sale of the Collateral shat b7 wsasonable notice The reasonable expenses of retakeng. holding, prepar-
ng kor sale, selling and the like iIncurred by the Morigagee shall incluae, £ ul '3 be irniled 10, raasonabie altorneys’ fees and legal axpenses incurred
by Morigages including in-house staft. The Morigagors agree that, wihout “ne 'yntten consant o the Morigagee, the Morigagor wall not remava or
permit to be remaved from the Premises any of tha Collateral axcept that so iov4 #5the Mortgagor 1s not in default hereunde:; ** ~rigagor shall be per-
mitted to sefl or ctherwise dispose of the Collateral when obsolete, worn out, inaderus*a, unserviceable or unnecessary lor use in the operation of the
Premises, but only upon replacing tha sarme or substituting for the same other Cofziar il at Yeast equal in value and utility to the ininat value and uhlty
of that disposed of and in such a manner thal said replacement or substiuted Collats <= shall be subyect to the securnty interest created hereby and
that the security interest of the Mortgagee shall be perfected and first in pnortty, t being exprrssiy: undersiood and agreed that all replacements, subst-
tutions and additions to the Codlateral shail be and become immeacdhataly subject to the secur ty inlarsst ol this Morigage and covered hereby The Mort.
gagor shall, from time 1o time, on request of the Morigagee. deliver to the Mortgagee at the coct of the Mortgagoer: (i) such further financing statements
and security documents and assurances as Morigagee may requie. to the end that the liens a'.d vecunty interests crealed hereby shall be and re-
main perfaected and protected in accordance with the requirements of any present or future law. v {iih.an inveniory of ine Collalera! in reasonable
detail. The Mortgagor covenants and reprasents that ak Collateral now is. and that all replacements «ner 2of, substituions therelor or additons thereto,
unless the Morigages otherwmse consents, will be tree and clear of hens, encumbrances. (e retenbur devicas and sacurty INlerasts of others.

The Mortgagar and Morigagee agree, to the @xtent permittad by law. that: {1) ali of the goods descnbed v tin the definition of the word “Prermises™
herein are or are 10 becomae fixtures on the land descnbed in EXHIBIT “A™; (i) this instrument, upoN recorai=.g of raistration in the real estate recoras
of the proper olfice, shall constitte a *fixture filng '’ within the meaning of Secbons 9-313 and 9-402 ot the Code ana (i} Mortgagor 1s a record owner
of the land described n EXHIBIT "A™

if the Colateral is said in connection with a sale of the Prermises. Mortgagor shal noty the Mortgagee pnor to suCh Zale and shall require as a con-
dition of such sale that the purchaser specifically agree (o assurme Morigagor's obligations as to the secunty inferests barmn granted and 10 execuls
whatever agresments and fiings are desmed racessary by the Mortgagee to maintain Morigagee's trst pertecied secinty interest in the Collateral,
Deposits and the daposits described in Paragraph 4 above.

28. LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES AND THE LIKE. So long as the onginal Morigagee namea on Page 1 hereol is the
owner of the Note, and regardiess of whether any proceeds ol the loan evidenced by the Note have been disbursed. this Mortgage atso secures the
payment of alt loah commISSONS, service charges, fees 1o its attorneys {Including in-house staff), iquidated damages. expenses and advances due
to or incurred by the Morigagee in connection with the loan transaction intended to be secured hereby, all n accordance with the application of. and
loan commitment issued to and accepted by. one or more of Morigagor or Morigagor's benehcianes in connection with said toan, it applicable.
29. DUE ON SALE OR FURTHER ENCUMBRANCE CLAUSE: In deilerrmening whether or not 1o make the ioan secured heraby, Morigagee exam
ined the credit-wortmness of Marigagor and/or Mortgagor's benehciary of guaraniors (f appicable). tound the same (1o be accepiable and relied and
continues to rely upon same as tha means of repayment of the loan Mortgagee also evaluated the background and expenence of Morigagor and/or s
beneficiary or guarantor (if applicable) in owning and operating property such as the Prermises. found the same 1o be accepiabie and relied and con-
tinues to rely upon same as the Means of Mainiaining the value of the Prarmises which s Morigagee's secunty for the loan. It is recognized that Morigagee
15 entitied 10 keep its loan portloho at current interast rales by ether making new loans al such rates or collecting assumplion tees and/of Increasing
the intereat rata on a loan the secunty for wiweh 18 purchased by a party cther than the ongnat Morigagor ang/or 1Is beneliciary (1 apphcabils) Maort-
gagor and/or its baneficiary (F applicable) further recognize that any secondary of Junior financing placed upon the Premises, of the benshcial interes!
of baneficiary in Mortgagor (a) may divert funds which would otherwise ba used to pay the Note sscured heraby: (b) could result n accsiershon and
foreciosura by any such junior encumbrancer which would force Mortgagee (o take measures and ncur expenses 1o Prolsct its sacurlty: [c) would
detract from the vaiue of the Premisas shouid Mortgages come into possassion thareof with the intention of selling same; and (d) mpair Morigegee's
nght 1o Bocept A deed in heu of foreciosurs, as a foreciosure by Mortgagee would be necessary lo clear the ttie 10 the Premeses.

In accordance with the foregoing and for the purposes of (i) protectng Mongagee's secunty. both of repayment by the Indeblednass and of
vaiue of the Premises; (i) gring Mortgagee the hul benefit of its bargain and contract with Mortgagor and/or bensficiary (it apphcabie) and Morngagor;
(Wi} allowing Mortgages (o raise the interast rate and/or collect assumpbon tees. and (v) keeping the Premings and the beneticial iInterest (it applicable)
fres of subordinaie financing liens, beneficiary (i appropriate) and Mortgagor agree that d thws Paragraph be deamed a restraint on alienation, thal it
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{whether voluntary or by cperal { law ) withedt the Moriga P ntferrennse: L} ah evantlof delault heraunder Far the purposa ol,
Q

and without imiing the generalily ol the praceding santence. the occurrence at any ime of any of the following avenis shall De deemed (0 be an unper-
mitted transter of title 10 the Prarises and therelore an avent of defaull hersunder:

{(a) any sale. conveyance. assignment or other transter ol of the grant of a secunty interesiin, all Or any past ol the tile [0 1he Premises or the bene-
ficial interest or power of diraction urkier the lrusl agreemaent with the Morigagor. If appicable.

{b) any sale, conveyance. assignment, of other ransfer of, or the grani of a security Interest In, any share of s1ock of the Morigagor. (1 8 corpora:
lion) of the corporation which 13 the benehiciary of one ol 1ha benehciarnas undar the trust agraemant with tho Mor Igagor. of ol any corporabon
airectly or indirectly controling such benshciary corporahon,

(c) any sale, conveyance, assignmant, of other transier of, or tha grant of a securly interast in, any general arinership intarest of the imited part:
nership or general partnership (herein calied Ihe “'Partnership”’} which 1s the Morigagor or the benshcary or one of he beneficiaries under
the trust agreement with iha Morigagor,

(d) any sale, conveyance, assignmant, or other transtar of, or the grant of a securnty inlérast in. any share of stock ol any corporation dvectly of
indirectly controling any such Partnership

Any consent by (he Morigages. of any wawer ol an evenl of detaull, unde? ihvs Paragraph shall nol consutulo a congenl 10. or waver of any rght,

remedy or power of the Mortgagee upon a subsequen! event of detault under this Paragraph

30. HAZARDOUS MATERIALS. Morigagor and iis benahciary (for purposas of this paragraph, collectively “Morlgagor ') represents. warrants and
covenants thal Morigagor has nol used Hazardous Matenais (as dehir<d nerenalier) on. Hom, of altecting ihe Premmses n any mannat which wolaies
lederal. state of local laws. ordinances, fules. regulatons, of pOCINS governing the use . storage. trealmant. ransportation, manulacture. relinement.
handing production of disposal of Hazirrdous Malenats. and thal. 16 the best of Mortgago! s knowledge. no pnof owner of (he Prermuses or any tenant,
sublenant. prior lenant of pror suldanant havae used Hazardous Malenals on, tom, or altecting the Pramises in any manner which violates tedoral,
slate or lacal laws, ordinances. rules. 1eguialions, of ROMIAS Governing the uss. Storage. rsdiment, ransportaton. manutaciute, rehnoment, hanchng,
production or disposal of Hazardous Malenals Morigagor shall keep or causa the Prermises (o be kep! ree of Hazardous Matanals YWiihout irmiting
ihe loregoing. Morigay ™ shall not cause or perrmit ihe Premises 1o be used to generale, store. manulacture, rehne, of process Hazaracus Malerals,
except In complance with all apphcable lederal. state and local laws or regulations. nor shall Morgagor cause o7 permil. as a result ol any inlentonai
ar unintentianal act ar o 2sian on the part of Mortgagor or any lenant ot sutienary, a release of Hazardous Matenals onto the Prermises o oMo any
other property Mortgagor shall comply with and ensure comphanca by all tenants anct subtenants with all appicable ledaral, stale and iocal laws, ordr:
nances, fues and regulal ons., whenever and by whomever Inggered. and shail oblain and cornply with, anci ensure that all tenants and sublonants
oblain and comply with, any %no ail approvals, registrations or permils required thergunder Morigagor shail (a) conduct and compiola all nvastiga-
tons, sludies, sampling. And oz and all remaal, remaval, and athae achons necussy to clean up and ramave all Hazardous Matenals, on, rom
or alfectung tha Premisas (i) in acLoruance with all appicabie tocieral, slate. and lacal laws, ordinances. rulos. requlations, and pohcies, (1) o the sasiac

tion of Morigagee. and (m)in accorcanc s with the orders and directivas of all tederal. stale and local governinental authoaties, and (b) defend, indern

nity and hold harmiess Morigagee. i er ipicyees, agants. officers and drectors, rorn and aganst any clams. demands, penalles, fines, habihies,
settiemaents. damages. costs. O @xpens/ 2 Gl whatever kind or Nature. kNown of UNknown, contingent o otherwise, Ansiryg oul o, Of 10 any way related
10. (1) the presence, disposal. release. o Ihreaisned release of any Hazardous Materials which are on. from of aflectirg the soil, water. vegetanon,
buldings, personal property. Persons. animais, Jrn-aherwrsa. (1) any persanal Inury (including wronglul deatn) of properly damage (real or personal)
ansing out of of related to such Hazardous Materals, (i) any lawsuit broughl or threatened. settiement teachad, or Qovernmaent order relaling to such
Hazardaous Malerials, and/or (iv) any victation of laws ofdlers, reguialions. requiramants. or dermands ol government authordes, o any polcies o e
quirements of Morlgagee. which are based upon or i any way related 1o such Hazardous Matenals including. without hrrutaton, attorney and consull
ant tees. investigation and laboralory 196s, coutl ¢asls. 210 Tigabon expenses Inthe event the Mortgage 1s loreciosed, or Morlgagor lenders a deed
in beu of loreclosure. Mortgagor shall deiver the Pramises o 24origagee Irea of any and all Hazardous Matanals. 50 that the condition of the Premises
shall contorm with all applicabia tadaral. state and 1ocal laws | arrinunees, riles of regulanons alfecing the Premses For purposes of ths paragraph 30,
“"Hazardous Matenals includes, without irmil. any Hammabse £-2losives. radioacive matenais. hazardous matenais. hazardous wasias. hZargous.
regulated of toxic substances, of related malernals delined in lhe Comnrehensive Environmental Response, Compensaton. and Lability Act of 1980.
as amended (42 U S C Sect ons 6901, el seq }. 1+ Hazardous Matsnats Transportalion Acl. as amended (49 U S C Secuons 1801. et seq ). the Re-
saurce Consatvaton and Recavety Act. as amended (42 U.S.C. Sactons RS01. a1 saq ). and in tha regulatons adopled and publcahons promulgated
pursuani iheretc. or any othe: Federai. stale or local environmental law. ¢ rdir ance. rule, of regulation. Further, in the event thal Morigagor undertakes
building rencvation or demoition iNvolving at ieast 260 inear teet of Inats ~sbeslos materal on pipes or al least 160 square et of Inable asbeastos
malerals are stnpped of ramoved from the Premises. the Morigagor will nott; the Environmental Prolection Agency as early as possibie belore the
renovaton begins. Morigager shall secure all permits and appravals and file ak Gl catons requeed under gale and tocal laws, ordinances and regu-
lations prior to undertaking asbestos abaternent activies. The prowvisions of this Laragrraph 30 shall be in additon to any and all other obligatons and
labdibes Morigagor may have lo Morlgagee at common law, and shall survive tha | arsaclions contemplaiec heren

Initials:

31. 3 REVOLVING CREDIT. In the event thal the bax 1s chacked to signily thal this Morinage secures a ravolving credit note. this Morigage
shall secure not only the exising indabledness. but also such tuture advances. whether such (iGv'inces are obligatory or to be made at the option of
the Mortgagese. or olherwise, as are made within twenly years irom the dale herecl. 1o the same @:1e" as f such future actvances ware made on the
date ol execution of lhis Morlgage. although there may be no advance made at the ime of execut.m-2! this Morigage, and although there may be
no indebtedness outstanding at the me any advance 1s made The tatal amouni of indebledness thit 1s sacured hereby may increase or decrease
from tme to ime. but the tolal unpaxd halance so sacured at any one tirne shall not exceed a maximum pancgoa. amount of tho Nole. plus iInterast thereon.
and any disbursements made lor the payment ol laxes, special as5essmants. Of INsWance on 1he Premices, »:itnierest on such disbursaments

32. EXCULPATORY. In the event Iha Mortgagor executing this Mortgage 1s an llinoss dand Lrust, this Mortgagitis ey ecuted by the Morigagor. not per:
sonally, but as Trustee aloresaid in the exercise of the power and authornty conlerred upon and vested in it as sua’s Trost<e and the Morigagor hereby
warranis that it possesses full power and authorty 10 execute this instrument and it 1s expressly understiood and age7.a 'hal nothing contained herenn
or In the Nole shall be consirued as creabing any hability on the Mortgagor personally to pay the Note or any itarest, [P.e shargae or pramium that may
accrue thereon, or any Indebledness secured by lhs Morigage, or to parform any covanant, either express or imphed he ‘ein cantained, all such liabilty.
it any. being expressly waived by Morigagee and by every person now or hereafter claiming any nght or security hereunda. and that so far as Morl-
gagor is parsonally concernad, the legal holder or holders of the Note and the owner or owners of any Indebledness securcd hereby shall look solaly
to the Prermises and Collalaral hereby morigaged. conveyed and assigned and (0 any other Securnty given at any e to secure the paymant therso!
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PARTNERSHIP/JOINT VENTURE:

{name of partnarship or joint venture)

partnership,

(state) (imted/general)

a foint vermuya

By:

its:

LAND TRUST:

3

as Trustea under Agreement dated
.19 . and known as
Trust No. , and not personalty.

By:

s

(state)

s

INONIDUALS: / {a /
x o ¢ ytee e

Vasile HP.“OM
hY &K‘L e
na Herlo

STATE OF Illinois
}s_

COUNTY OF __Cook

I, Julian E. Kulas . 8 Notary PuoiiZ iw7and for and resicing in
the said County, in the State aforesaid, do hereby certfy that ___Vasile Herlo
and Ana Herlo, his wife,
personally known 10 me 1o be the same perscn(s) whose narme(s) (is/are) subscnbed to the foregoing instrument, (40t eared before me
this day in person, and acknowledged that (sihe (they) signed, sealed and deliverad the said instrument as (his/heriieir) free and volun-
tary act, for the uses and purposes and in the capacty (f any) therein set torth.

GIVEN under my hand and notary seal this ___26th _ R , 1880

[T R4 TR 1}
JUL AN € KULAL
FLEUBLIL STATE OF Jiclntic

e Ty o, EXP. AN 28,199
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UNOFFICIAL COPY

EXHIBIT "A"

Loted and 4 In Block 19 In John Miller's lreving Park Addition, o
Suntdviston of the Hortheast 1/4 of Section 15, Township 40 Horth, Range
13, Fast of Lthe Third Prlinclpal Merldian, [n Cook Counly, [1iinols,
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