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[x] If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this ATH day of  OCTOBER 19 gp . between the Mortgagor,
WILL | AM MARCUS AND CHARLETTA ¥. MARCUS, HIS WIFE , IN JOINT TENANCY

therein “Borrower™), and Morigagee HQUSEHOLD FINANCE CORPORATION 11 s
a corporation organized and existing under thelaws of  pEL AWARE whose address is
MICHIGAN BLDG RM 430, 625 N MICHIGAN, CHICAGU, fL 60611

therein “Lender” ).

The following paragraph preceded by a checked box is applicable.

WIHEREAS, Borrower is indebted to Lender in the principal sum of $ ,
evidenced by Borrower's Loan Agreement dated and any extensions or renewals (herecof
(including thoee pursuant to any Renegotiable Rate Agreement) (herein "Nole"), providing for monthly installments of
principal and interes:, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of 1)ie indebtedness, if not sooner paid, due and payable on ;

WEHEREAS, DLoriower is indebted to Lender in the principal sum of $ 64,000.00 . or 50 much thereof
as may be advanced pursuant 2> _Borrower's Revolving Loan Agreement dated OCIOBER 4, 1880 and
extensions and renewals theroof (ierein "Note” L providing for monthly installments, and interesi ai the rai¢ and under
the terms specified in the Note, incirding any adjustments in the interest rate if that rate is variable, and providing for a

credit limit stated in the principai sum ~bove and an initial advance of $ g4 ,000 00 :

TO SECURE to Lender the rezayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is/variyble; {2) future advances under any Revolving Loan Agrecmcm (3) the
payment of all other sums, with interest \hereon, advanced in sccordance herewith to protect the security of this
Mortgage; and {4} the performance of the coven/nts and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender anJ lender's successors and assigns the following described property
located in the County of ook State of llinois:

THE WEST 1/2 (EXCEPT THE NORTH 296 FEE AND EXCEPT THE
WEST 33 FEET AND EXCEPT THE SOUTH 33 rfET ANMD EXCERPT THE
EAST B8 FEET THEREOF) OF LOT 5 IN COMMISSICNERS PARTITION
OF THE EAST 1/2 OF THE EAST 1/2 OF THE NOYSWEST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 14 EAST 0OF THE THIRD
PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINGIS

. DEFT-01 RECORDING

LT IO [CT45555  TRAN 6914 10/G5/90 16300300

TRW REAL ESTATE SIS E %—-PRN-489S14
{ OAN SERVICES CO4k COUHTY RECORGER

SUITE #1015
100 N. taSALLE
CHICAGO, IL 60602

-~
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which has the sddress of ggsg § euCLID, CHGO
(Street}

lilinois 60617 {herein "Property Address™);
(Zip Code}
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TOGETHER with sll the improvements now or hereafter erocted on the property, and ail easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and sl of the foregoing, together with said property (or the leasehold estate if this hf;rtgage i on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower ig lawfully seised of the estste hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generslfy the title to the Froperty against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as lollows:

1. Payment of Principal and interest at Variable Rates. This mortgage secures sll payments of principal and
interest due on s varisble rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due sll amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest sre payable under the Note, until the Note is paid in full, a sum
{herein “Funds™) equal to one-twellth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may sttsin priority over this Mortgage and ground rents on the Progerty. if any.
Flus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twel{th of yearly premium instaltments

or mortgage insurance, if any, all a8 reasonsbly estimated initially and from time to time by Lender on the basis of
assessments and bil's and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the'vxts nt that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is sn institutic:ra} lender. :

I Borrower paye Fuuds to Lender, the Funds shall be held in an institution the deposits or acoounts of which sre
insured or guaranieed by » Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said tries assessments, insurance premiums and ground tents. Lender may not charge for so holding
and applying the Punds, si12 2’ ng said account or verifying and compiling said 2ssessments and bills, unless Lender peys
Borrower interest on the Fundr'and spplicable law permita Lender to meke such a charge, Borrower and Lender mey
agroe in writing st the time Of Zgecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or s-plicable law requires such interest to be paid, Lender sasll not be required to pay
Borrower any interest Or earnings on tha Funds. Leader ghall give to Borrower, without charge, an annus! sccounting of
the Funds showing credits and debits to th= Funds and the purpose for which each debit to the Funds was made.
Funds are pledged as additional security {2 the sums secured by this Mortgage.

If the amount of the Funds held by Lende:,together with the [uture monthly installments of Funds payabie prior to
the due dates of taxes, assessments, insurance precmiums and ground rents, shall exceed the amount required to pay ssid
taxes, sssessments, insurance premiums and Sreond rents as they [all due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited t7, Rorrower on monthly installments of Funds. If the amount of the
Punds held by Lender shal! not be sufficient to pay ta er; assessments, insurance premiums and ground rents as they fali
due, Borrower shall psy ta Lender any amoun! necess?<yto meke up the deficiency in one or more payments ss Lender
may require.

Upon payment in full of all sums secured by this Mortgige, Lender shall promptly relund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is snld nr the Property is otherwise scquired by Lender, Lender
shall apply, no 1ater than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as s credit against the sums scoced by this Mortgage.

3. Application of Payments. All payments received by Lend-¢ nder the Note and paragraphs 1 and 2 hereof shall
be applied by Lender lirst in payment of amounts payable to Lender -y Borrower under parasgraph 2 hereol, then to
interest, and then to the princiral.

4. Prior Mortgsges and Deed of Trust: Charges; Liens. Borrover shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agreement with a liess «hich has priority over this Morigage,
inciuding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions sttributable to the Propcstv’ which may attain s priority over this
Moﬂga{e. and leasehold psyments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now existing ar asreafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge,” 7:+d such other hazards as Lender
ma uire,

e insurance carrier providing the insurance shall be chosen by the Borrower sublest to ap sl by Lender;
rmvided. that such approval shail not be unreasonably withkeld. All insurance policies ang-veneals theroof shall be in a
orm acceptable 10 Lender and ghall include a standard mortgage clause in favor of and in & {irm soceptabic to Lender,
Lender shall have the right to hold the policies and renewals thereol, subject to the terms of anj:. i izage, deod of trust
or other security afreomem with # lien which has priority over this Morigage.

In the event of , Borrower shall give prompt notice to the insurance carrier and Lender. Lendr¢ -nay make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower {ails to respond to Lender within 30 dayr. {rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits,
is authorized to collect and apply the insurance proceeds st Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortage.

6. Preservation and Maintenance ol Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Proreny in good repair and shall not commit waste or permit impsirment or deterioration of
the Property and shall comply with the provisions of any Jease if this Mortgage is on a leasehold. If this Mortgsgeis on s
unit in 3 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covensnts creating or governing the condominium or planned unit deveiopment, the bylaws and
regulations of the condominium or plenned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower Iails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materiatly affects Lender’s interest in the Property, then
Lender, at Lender’s option. upon notice to Borrower, mey make such appearanoces, disburse such sums, including -
reasonable attorneys’ fees, and take such aclion 2s is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shafl
become sdditional indebtedness of Borrower secured by this MortgtﬁnUnless Borrower and Lender agree to other
terms of psyment, such amounts shall be payable upon notice from der to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder,

8. Inspection. Lender may take ur cause to be made reasonable entries vpon and inspections of the P .
provided that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.
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9. Condemnatjon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereofl, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy,

ll.ySuocusors and Assigns Bound; loint and Scveral Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joiut and
several. Any Borrower wgo co-signs this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liakie on the Note or under this Mortgage, and a:): agrees that Lender and any other Borrower hereunder
may agree to extna. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without izt Borrower's consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower's interestin_the Property.

12. Notice. Ixcept for any notice required under applicable law 1o be given in another manner, (a) any notice 1o
Borrower provided for in)this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at<ro Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {b, any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender/m?; designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to hzve been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; SeversZjiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is louvated. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event that any proviiion or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Martgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions ¢t th's Mortgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and "attorneys’ fees” iaclude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Barrower shall be fuio’snsd a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof. o
15. Rehabilitation Loan Agreement. Borrovier shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreriiiont which Borrower enters into with Lender. lender, at

Lender's option, may require Borrower to execute and de iver 1o Lender, in a form acceptable to Lender, an assignment

of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in

connection with improvements made 10 the Property.

16. Transfer of the Property. If Borrower sells or transfes #i1 or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate 1< rhiy Mortgage, (b) 3 transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c] the grant ©f riy leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase moh®y security interest for household appliances, (e} a
transfer to a relative resulting from the death of a Borrower, ([} a trac=i¢r where the spouse or children of the Borrawer
become an owner of the property, (g) a transfer resulting from 8 decree Of a'ssolution of marriage, legal separation
agreement, or from an incidental property settlerent agreement, by which the’spouse of the Borrower becomes an
owner of the property, (h) a transfer into an inter vivos trust ioswhich.-the Bolrower ie and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the property, ar {.). any other transfer or disposition
described in regulations prescribed by the Federal liome Loan Bank 13oard, B3oirorver shall cause to be submitted
information required by Lender to evaluate the transferee as if 2 new loan were being made 1o the transferee. Borrower
will continue to be obligated under the Note and this Mortgage unless lender releases Lorrower in writing.

1f Lender does not agree to such sale or transfer, Lender may declare all of the sums'secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall imail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not'less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. if xirower [ails 1o pay
such sums prior to the expiration of such pericd, Lender may, without further notice ar demand_4n-Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paregraph 16 hereol, upon Borrower's ‘bicach of any
covenant or agreemeni of Borrower in this Mortgage, including the covenants to pay when due sny sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragreph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; snd (4)
that failure to cure such breach on or before the date specified in the notice may resuit in zcceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. Jf
the breach is not cured on or before the date specified in the notice, lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. [ender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this iior!guge
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender &ll sums
which would be then due under this Mortgage and the Note had no accelerstion occurred; (b?alk)rrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atlorne)y’s fees;
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and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpsired,
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionsl security hercunder, Borrower hereby assigns
to Lender the reats of the Property. provided that Borrower shall, prior to acoeleration under paragraph 17 hereof, in
abandonment of the Property, have the right to coliect and retain such rents as they becomne due and payable.

Upon accelerstion under paragraph 7 herecl or abandonment of the Property, Lender shall be entitled to have »
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property snd collection of rents, including, but aot limited to, receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be
liable to account only for those rents actually received.

20. Release. Upon payment of ali sums secured by this Morigage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay 2!l costs of recordation, if any.

21, Waiver of Homestcad. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNEST W HEREOF, Borrower has executed this Mortgage.

X Wil s se iR

-Borrower
~Berrower

STATE OF ILLINOIS, Look County ss:
L, LAuLH HARRLOLL Z v a Notary Public in and for said county and state, do hereby certify that

LA o BLL S B L Z: AT TLARAN Ly

Al b AmY MALCHS  HAND CHACLTTIA
personally known to me to be the same person(s) Whoe aame(s)___ate  subscribed to the foregoing instrument,
sppeared before me this day in person, end acknowledgaithet 1 hey signed and delivered the said instrument as

dke.r Zivse voluntary act, for the uses and purposes therein set focth.
Given under my hand and official seal, this PPk o T dayof s obes 19 T,
My Commission expires: = e o a P ) :
T AR PR IS P N
QFFICIAL SEAL Notary Pubhc

LAURA AMADOR
‘tolary Pubbic  State ot ilhnors
Ay Lommission Expires Sept 14 1994

Tuiz instrument was prepared by:
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