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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Agreement")
is made as of this _lst day of _August . 1990, {("Effectlive

Date") by and between

COLONIAL BANK

an Illinois banking corporation and the owner of the mortgage or
trust deed hereinafter descrived {("Colonilal Bank"), and

Colonial Bank as Trustee under Trust Agreement dated 10-23-85
and known as Trust Number 764
representing him/her/itself or selves to be the owner or owners
of the real estate hereinafter described ("Owner").

WHERRAS, on October 29, . 1985

for full vzlue received, Owner executed and delivered to Colouial
Bank, a cercaln Promissory Note in the principal amounl of _Sixty
Eight Thousard and 00/100-~-=--c—=——-vo~ec~—- (566,000.00

) {(the "Nocs"), made payable to Colonial Bank. Owner secured
the payment of s&id Note by granting to Colonial Bank a certain
Mortgage or Trust Deed 1in nature of a Mcortgage ("Mortgage"),
which was record=sa in the office of the Recorder of Deeds or
Registrar of Titlzs _of Cook County, Ililincis, as
Document No. 8527663 ' encumbering certain real estate

descrived as follows:

Parcel 1: Unit 108 14n the Washlagton House Ccondominium as
delineated on a survey of the following described parcel of reail
estate: The North 1,2 of Loc 11, Lot 8 (Except the North 166.70
feet), Lot 7 (Except the North 150 feet, the East 1/2 of Lot 6
{Except the North 150 feet)}, th=z kEast 30 Feel of the West 60 Feet
of Lot 6 (Except the North 166..0 feet) in Block 4 in Frederich
H. Bartlett's Lawrence Avenue Subdivision of the North West 1i/4
of Section 17, Townshlp 40 North, ( RPange 13, East of the Third
Princlipal Meridian, in Cook County, Illinois which survey is
attached as Exhibit "AY to the Decaaration of Condominium
recorded 256571458 together with its unajvided percentage interest
in the common elements,

Parcel 2: The exclusive right to the use or rarklng space 41 and
storage locker 23 limited common elements ‘ag . delilneated on the
survey attached to deciaration aforesaid recorded as document

26571458,

Parcel 3: Easement for ingress and egress for thz benefit of
Parcel 1 as set forth in declaration of easamén%dﬁryaoﬁded as
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Permanent Index No. 13-17-107-1394-1008
Commonly known as: 4660 N. Austin, #108, Chicago, IL

WHEREAS, Owner also executed the followling documents in
conjunction with the Mortgage referenced above, and recorded as
indlcated below (1f none, so state): Extension_ Agreement dated
May 5, 1986 and recorded May 15, 1986 as Document #86194117

WHEREAS, Colonial Bank and Owner wish to modlify the Note and
Mortgage based on the terms and conditions which follow:

NOW, THEREFORE, in consideration of the mutual covenants
contained herein and for other good and valuable consideration,
the receipt and sufficiency of which 18 hereby acknowledged,
Colonlal Bank and Owner hereby agree that the Note and Mortgage
are hereby modified as foullows (strike out all paragraphs which

are linappllicable}:
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1. outstanding Indebtedness. As of the Effective Date,
the ocutstanding indebtedness on the Note is § 47,871.13 .
(the "Indebtedness").

2. Extension o¢f Time for Payment. The parties hereby
agree to extend the time for payment of the Indebtedness to and
including August 1 . 1995, with payments as foliows in

paragraph 5 below.

3. Interest Rate. The parties hereby agree to change the
rate of annual percentage Interest on ithe Note to _10.25 % per
anhum, and interest after maturity to 13.25 % per annum, with
payments as follows in paragraph 5 below.

4~-——Add4L1onaluEundav———COlonial—sank—agreee—to:fizggfggnfo
Owner 'he additional principal sum of $ '
("Addi<ional Funds"} under the Note anddggzggggﬂf”falonial Bank
and Owner agree that such Additiocnal Fun all be added to and
become pert of the principal balan the Note and Mortgage and

that such saws shall be re % herein provided. Colonial Bank

and Owner rv:t?;;ﬂg;knﬁwfggggfﬁkhat Colonial Bank shall advance

sald Additionzl- nds subject to certain restrictions set forth

herein;;:;zayment of the Indebtedness and such Additional Funds
s Sorpearegreaphr—5—bhelow.

5. Payments by /ovher. QOwner shall make monthly payments
of $§__1,023.02 ; {(principal and intereat ) commencing on the

first day of _September 1 , 19980, and on the first day of
each and every month thzreafter until maturity. Owner further
agrees to pay the principul sum secured by the Mortgage as
therein provided, as hereby modified, in the currency provided
for in the Mortgage, but if that cannot be done legally then in
the most valuable legal tena<r.of the Unlted State of America
current on the due date thereof, or the egquivalent in value of
such legal tender 1in other UniZed States currency, at such
banking house or trust company in " “he2 City of Chicago &as the
holder of holders of the sald priacipal note or notes may from
time to time in writing appoint, /zZand 1in default of such

appointment then at Colonial Bank.

6. Priority of Additiconal Funds. Colonial Bank and Owner
agree that if Additional Funds are to be ‘ausbursed pursuant to
this Agreement, such Additional Funds shall’ lave priority over

any and all sums due under the Note and Mortjage, as modified
herein.

7. Default. If any part of sald indebtedness 0r interest
thereon is not pald at maturity, cr if default in the performance
of any other covenant of the Owner shall continue for “wenty days
after written notice thereof, the entire principal sum secured by
saild mortgage or trust deed, together with the then (ar:crued
interest therecon, shall, without notice, at the option of the
holder c¢r holders of sald principal note or notes, shall
immediately be due and payable, in the same manner as 1f sald
modification had not been granted.

8. Ratiflication. This ayreement Ils supplementary to the
mortgage or trust deed described above. Except as modiflied
herein, all of the terms, provisions and covenants of the Note
and Mortgaye not expressly modified by this Note and Mortgage
Modlification Agreement, but not including any prepayments
privilieges unless expressly provided for herein, are hereby
confirmed and ratified and shall remain in full force and effect.
Owner agrees to perform all the covenants of the gygrantor or
grantors in the Mortgage. The provisions of this indenture shall
insure to the benefit of any holder of said principal note or
notes and interest notes and shall bind the heirs, persconal
representatives and assigns of the Owner. The Owner hereby
waives and releases all rights and benefits under and by virtue
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of the Homestead Exemption Law of the State of Illinois with

respect to said real estate. If the Owner consists of two or
more persons, their liability hereunder shall be joint and
several.

9. Pricoxr Name. Colonial Bank was formerly known as
COLONIAIL BANK AND TRUST COMPANY OF CHICAGO. Any references to

the prior name in any of the documents described hereln shall be
deemed to ke references to Colonial Bank.

IN WITNESS WHEREOF, the parties hereto have signed, sealed
and delivered this Note and Mortgage Modification Agreement as of
the Effective Date.

OWNER: COLONIAL BANK f/k/a COLONIAL BANK AND TRUST COMPANY OF CHICAGO
not personally but solely as Jrustee as aforesaid
By: A 4 .

Barbara A. Bernardini, Trust cer

ice President Its: Vice President

STATE OF ILLINOIS )
y SS.
COUNTY OF )

The undersigned, a Notary Puviic in and for the County and
State aforesaid, DOES HEREBY CELTFY, thhat the above names,
personally known to me to be the pane person(s) whose name(s)
is/are subscribed to the foregoing inStruament, appeared before me
this day in person and acknowledged Gtnat _hes/she/they signed and
delivered the sald instrument as his/her/their own free and
voluntary act for the uses and purposes thoreln set forth.

day of

GIVEN under my hand and Notary Seal this

’

NOTARY PULSLIC

{ SEAL) My commission exijces:
STATE OF ILLINGOIS }

}18S.
COUNTY OF _Cook )

I, the undersigned, a Notary Public in and for sald County in the

State aforesaid, DO HEREBY CERTIFY that Barbara A, Bernardini ,
Trust Officer and Lorraine Nagle, Trust Administrator
of COLONIAL BANK, persconally known to me to be the same persons
whose name are subscribed to the foregoing instrument as such
Trust Officer and Trust Administrator
before me this day 1n person and acknowledged that they signed
and delivered the said instrument as thelr own free and voluntary
act and as the free and voluntary act of sald Banklng
Corporatlion, for the uses and purposes therein set forth; and the
said Trust Administrator , as custodian of the corporate seal of
said Banking Corporation caused the corporate seal to be affixed
to said instrument as Trust Administrator ‘s own Iree
and voluntary act and as the free and voluntary act of sald

L
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Banking Corporation, for the uses and purpouses therein set forth.

GIVEN under my hand and notarlal seal this 28th day of
Augear ., 1990. *
ey P A ARAAANNANANA NOTARY PUBLI

] TAVIA RICHARDSON
NOTARY PUBLIC, STAIE QF ILLINDIS
WMy Commission Expires 11/13/93 ¢
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My commission expires:

State of Illinois )
) Ss.
County of Cook )

Th~” undersigned, a Notary Public in and for the County and
State «foresald, DOES HEREBY CERTIFY, that the above named _
David §. Crzenia , Vice President and Sandra M. Wrtjak

e . _Vice President . of COLONIAL BANK,
personally linown to me to be the same persons whnose names are
subscribed tu. the foregoing dinstrument, appeared before me this
day in person v and acknowledged that sald Vice President, as
custodian of A{h. corporate seal of sald Corporation, caused the
corporate seal’ of saild Corporation to be affixed to said
instrument as caid Vice President's own free and voluntary act
and as the free and voluntary act of said Corporation.

GIVEN under my harid and Notary Seal this _1st ___ day of
August , 190, 5
A - - A
“OfFICIAL SEEAL” ¢ NOTARY PUBIIC
{SEAL

NCTARY PUBLIC, STATE OF ILLINDIS
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) My Commission Expires 131393

My commisesions expires:
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This instrument was prepared by and rcoeturn to:P. Brink
,» Colonial Bank, 5850 W Belmont Ave., Chicago,

Illinols 60634.
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