is referred 10 in this Sccurity Instrument as the **Property

UNOFFIQU5COPY

0489589

|Space Above This Line For Recording Data)

MORTGAGE I.0.M.C.# 153252-9

THIS MORTGAGE (**Security Instrument’”) is given on September 26 .
19 gp Themonigagoris wAYNE E. MITCHELL, A BACHELOR

(**Borrower'"). This Becurity Instrument is given 1o
INDEPEND

ENCE ONE MORTGAGE OORFORATION .
which is organized and ¢t under the laws of THE STATE OF MICHIGAN , and whose address is
300 GALLERIA OFFICENTRE

SOUTHFIELD, MI 48034
Borrower owes Lender the princigal.sum of

(“Lender")-
Twenty-seven thousand two hundred and NO/100--———-

Dollarz (U.S. $ 27,200.00

). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note’'), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable on October 1, 2020 . This Security Instrument
securcs 1o Lender: (a) the repayment of the débi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, 'vith iriterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {(c) the performance of Borrs «oi's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor.gage
located in

9.9.0.4

zrant and convey to Lender the following described propeny
County, Minois:
SEE ATTACHED ADDENTUM

. DEPT-01 RECORDING %1
. T““u“- "R‘W Ins1 13/05/90 141288
R TR S R St et
Y COOK OthY RECORDER
PERMANENT TAX INDEX # 14-08-407-022-1157
/
b
90489589 v
which has the address of 5056 NORTH WE DRIVE, UNIT #6B , qﬁgmo
Hlinois SE‘GA& (“*Property Address'');

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenarices, rents, royaltics, mineral, oil and gas rights and profits, water rights and s1ock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveved and has the right to
ortgage, grant and convey the Property and that the Property is uncncumbered, excepl for encemhrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constituie a uniform security insirunent covering real property.

ILLINQIS — Singte Famity —~ FNMA/FHLMC UNIFORM INSTRUMENT
@.-EFHLI 8509

Form 3014 12/83
VMP MORTGAGE FORMS ¢ 13131293 B100 + 1800162 729 Amended 5/87
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1. Payment of Principal and Inierest; Prepayment and Lale Chdrges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ¥Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are duc under the Note, until the Note is paid in full. a sum (““Funds™)
equal 10 one-twelfith of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold pavments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called *‘escrow items.”’ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shali apply the FFunds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by [.ender in connection with Borrower’s entering into this Sccurity Instrument to pay the cost of an independent tax reporting
service shall hot be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on 1he Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
1o the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall
be. at Borrower's ¢ntion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount Of e Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amoun® necessary to make up the deficiency in vne or more payments as required by Lender.

Upon paymen: ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenrer) If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior-io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a cr2ai. against the sums secured by this Security Instrument.

3. Application of Payme.ts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be apytied: first, to late charges duc under the Note: second, to prepayment charges due under
the Note; third, 10 amounts payaole under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower/shell nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over<n’s Security Insirumenc, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proyiied in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 1o the person owed paymeit. Eorrower shail promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes-ibsso paymenis directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien whic!i has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seriicd by the lien in a manner acceptable to Lender; {(b) contests in
good faith the lien by, or defends against enforcement ol the len in, legal procecdings which in the Lender's opinion operate
1o prevent the enforcement of the lien or forfeiture of ary pzn of the Propenty; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the iien4¢ this Security Instrument. {f Lender determines that any
part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice idemifyving the lien. Borrower shall satisfy the lien or ta'.e ~ne or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements ‘nuw existing or hereafter erccted on the Property

insured against loss by firc, hazards included within the term “‘extended co;'esage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and-Jor the reriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender s approval which shall not be unreasonably
withheld.
All insurance policies and renewals shal! be acceptable 10 Lender and shall itic’aadh a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower suatliromptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prom «.notice 1o the insurance carrier
and Lender. 1.ender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securiiyis not lessened. If the
restoration or repair is nol economivally feasible or Lender's security would be lessened, the irsurace proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesa .0i/ 10 Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irserance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o ropair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquited by Lender. Borrower's right to any insurance policies and proceeds resulting
from darmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Propenty. allow the Property 1o deteriorale or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title 1o the Property, the leaschoid
and fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the covenants
and agreements contained in this Security Enstrument, or there is u legal proceeding that may significantly affect Lender's
rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and lLender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paving reasonable atorneys' fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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I.O.M.C.# 153252-9

THIS CONPOMINIUM RIDER is made this 26th day of September ;4 90

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the **Borrower™) 1o secure Borrower’s Note to

INDEPENDENCE ONE MORTGAGE CORPORATICN (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5056 NORTH MARINE DRIVE, UNIT #6B (HICAGO, IL 60640

[Property AdOress)

The Property includes & unit i, together with an undivided interest in the common clements of, s condominium project

known as: 5040-5060 MARINE DRIVE CONDOMINIUMS

{Name ol (cndomimum Progedt]
(the “Condominium Project’™). If the owners association or other entity which acts for the Condominium Project {the
“*Owners Association™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMPAICM COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lenacre further covenant and agree as follows:

A. Condomiaivm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent (Docnments, The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominiur: Project; (i) by-laws; (it1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due. ai Gues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance: $Glong as the Owners Association maintains, with a generally aceepied insurance carrier, a
“master” or “blanket” policy oncht Condonunium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the owinods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” theny
(i) Lender waives the proviSin in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfih of

the yearly premium installments for hazard inszeance on the Property; and
(i) Borrower™s vbhgation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required vovrrage 1s provided by the Ow ners Assocation policy.

Borrawer shall give Lender prompt notice f piy Japse in required hazard insurance coverage.

in the event of a distribution of havzard isarziee proceeds in liea of restoranon or repanr following a loss to the
Property, whether to the unit or to common elements. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphcation to the sums secured by the Secarity Instrument, with any excess pinid 1o Borrower

C. Public Liability Insurance. Borrower shall take such sctions as may be reasonable to insure that the Owners
Association maintans a public iability imsurance pohey acceptadle :p form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cloim for damages, direct or consequential, payable to Borrower in
connection with any condemnanon or other taking of all or any partof the Property, whether of the umit or of the commeon
elements, or for any conseyance in licu of condemnation, are hereby a7s120ed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunity Instrumeniag’ provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, except after nonce te-!ender and with Lender’s prior written
consent, cither parution or subdivide the Property or consent 1o:

(1) the abandonment or termmation of the Condeminium Projecit rcept for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or in (ne zase of i tak‘ng by condemmnation or

eminent domain:
(1) any amendment to any provision of the Constituent Documents if the prdvision ss for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any acnon which would have the effect of rendering the public liabilily insurancecoyorzge maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomimum dues and assessments when due, then Lendor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured ¥y the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest freom the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

\ K-Q/ (Seal )

—(Seal)
-Borrower

(Seal)
Bofrowsr

(Seal)
-Borrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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