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MORTGAGE 010041844

THIS MORTGAGE (“Security Instrument”} is given on SEPTEMBER 28 , 1990 (&/
RAYMOND LEON AND MINERVA LEON, HIS WIFE AND E H%‘ IRIZARRY,

The mortgagor is

BACHELOCR LI1U
("Borrowaer”). This Security Instrumant is given to CITIBANK, FEDERAL SAVI NGS BANK

, which is organized and existing under tha faws of
UNITED STATFES QOF AMERICA , and whose address Is 1 SOUTH DEARBORN

CHICAGO, ILI/INOIS 60603 {*Lender-}).
Borrower owss Lendcr the principal sum of ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED

AND NO/100
Dollars (LS. § 12%5+500.00 ). This dabt is evidenced by Borrower's note dated the same date as this
Security Instrument {*Note”;,.w'.ish provides for monthly payments, with the full dabt, if not paid sarlier, due and payable

on OCTOBER 1, 202u . This Sacurity Instrument secures to Lender: [a) the repaymant of the dabt evidenced
by the Note, with interest, and all rzaewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proterc the sacurity of this Security Instrument; and {c) the parformance of Barrower’'s
covenants and agreemaents under this 3sLv ity Instrument and the Nate. For this purpose, Borrower does hereby mortgage,
grant and convey to Lander tha following desrc-‘hed property located in

COOK County, lllinais:
THE EAST 5 FEET OF LOT 713, ~LL OF LOT 714 AND THE WEST 5 FEET OF

LOT 715 IN GRAYLAND PARK ADDIVION TO CHICAGO, BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 21, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE 4uUIRD PRINCIPAL MERIDIAN, 1IN COOK

COUNTY, ILLINOIS.

. DEPT-0} RECORDING $16.25
o TE4444 TRAN 3061 10D/0D5/90 16:29:00

. 334493 H—-PO1—-4£89591

. COOK COUNTY RECORDER

13-21-213-034

which has the address of 5010 WEST GRACE CIICAGO

{Street)} {Cryd

Hinols 60641 {(“Property Address”);
{Zip Cooe}

TOGETHER WITH all the improvements now or hersaftar eractad on the property, and al Losements, rights,

sppurtenances, rents, royalties, mineral, oil and gas rights and protits, water rights and stock and all *ixtures now or
hereaftar a part of the property. All replacements and additions sheall siso be covered by this Security livsv umaent. All of

the foregoing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowaer is lawfully ssised of the estate hereby conveyad and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record. Borrower
warrants and will defend generally the titis to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument cavering raal property.

L) j Borrower and Lendar covenant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES.J Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by the Nots and any prepayment and late charges due under the Note.

904895 (ﬁ
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l 2. FUNDS for TAXES .nﬁNS-URANCE. Subject to applicable law or to a writtan waiver by Lender, Borrower shall pay
to Lender on the day monthily psyments ars due undar the Note, until the Note is paild in full, » sum ("Funds”) equat to
one-twaelfth of: (a) yesrly taxes and assessments which msy attsin priority over this Security Instrument: (b} yaasrly
leasehold payments or ground rents on the Property, if sny; (c} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any.® These itams sre called “escrow itoms.” Lender may sstimate the Funds due on the basis of
current data and reasonsble astimatas of future ascrow items.

The Funds shail be he!d In an institution the deposits or accounts of which are {nsured or gusrantead by & federast or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the sscrow items.
Lender may not charge for holding snd spplying ths Funds, analyzing the account or verifying the escrow itams, uniess
Lender pays Borrowar intersst on the Funds and spplicable law permits Lender to maks such a charge. A charge assessed
by Lendsr in connaction with Borrower’s entering into this Security Instrument to pay the cost of an Indepsndent tax
reporting service shall not ba & cherge for the purposes of the preceding sentence. Borrower and Lender may agras in
writing that interest shall be paid on the Funds. Uniass an agresmaent is made or applicable law requiraes interast to be paid,
Lender shall not ba required to pay Borrower any Intsrest or sarnings on the Funds. Lender shall give to Borrower, without
charge, an annuat acoounting of the Funds showing credits and dabits to the Funds and the purpase for which sach debit to
the Funds was made. Tha Funds are pladgsad as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lander, togather with the futurs monthiy psyments of Funds pasyable prior to the due
dates of the escrow items, shal) exceed the smount requirad to pay the escrow items whaen due, the excess shall be, at
Borrower's option, sither promptly repaid to Borrower or tradited to Borrower on monthly payments of Funds. It the
amount of the Fi/ivis held by Lender is not sufficiant to pay the escrow items when due, Borrowsr sha!! pay to Lander any
amount necessary to r:sks up the deficiency in one or more payments as required by Lender.

Upon payment in f.ii of all sums sacured by this Security (nstrument, Lander shal) promptly refund to Borrower any
Funds held by Lander. !/ ©.nder paragraph 19 the Property is sold or acquired by Lender, Lender shall spply. no later than
immaediately prior to tte r4l= of the Property or its acquisition by Lendsr, any Funds held by Lender at the time of
application as a cradit agsinit \*.e sums secured by this Security Instrument.

3. _APPLICATION of PAYMENT?,. IUnleu applicable 1sw provides otherwise, ail payments rsceived by Lender under
paragraphs 1 snd 2 shall be applicd: first, to late charges due urider the Note; second, to prepayment charges dua under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
|- 8. CHARGES; LIENS,  Borrower si:all por all taxes, assessments, charges, fines and impositions attributable to the
Propsrty which may attain priority over th’s Security instrument, and leasahold payments or ground rents, if any. Borrower
shalt pay these obligation in the manner prov/fed in parsgraph 2, or if not paid in that mannsr, Borrowsr shall pay them on
time diroctly to the person owed payment. lorrowar shall promptly furnish to Lender all notices of smounts to be pasid
under this paragrasph. |f Borrower makes thas( p/yments directly, Borrower shalfl promptly furnich to Lander recelpts
evidoncing the paymaents.

Borrowar shall promptly discharge any lien which iz nriority over this Security Instrument uniess Borrower: (a) agrees
in writing to the paymant of the obligstions secured bs the lien in a manner scceptabls to Lendsr; [b) contests in good
faith the lien by, or defands against snforceament of the lig1 in, legal proceedings which in the Lender's opinion operate to
prevent tha enforcement of the lien or forfsiture of any pait-0f the Property; or [¢) sacures from the holder of the lien an
agreemant satisfactory to Lender subordinating the lian to this S<curity Instrumant. If Lender dstermines that any part of
tha Froperty Is subject to a lien which may attain priority over thit Saourity Instrument, Lender may give Borrower a notice
identitying the llen. Borrower shal! satisfy the Hen or take one or rioru of the actions set forth above within 10 days of

" the giving of notice.

5. HAZARD INSURANCE Borrower shall Xeap the improvements no ~ existing or hereafter erected on the Property
insured againat 1oss by fire, hazards included within the term “"extended covet.ge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ¥ poriods that Lender requires. Ths
insurance carrisr providing the insurance shsll be chosen by Borrower subject «c cesnder's approval which shall not be

unreasonably withhaeld.
All insurance policies and renawals shail ba acceptable to Lendsr and shall include a ~tandard mortgage cisuse. Lender

shail have the right to hold ths policies and renewals. If Lender requires, Borrowsr gnall orompily give the Lender all
recaipts of paid premiums and renewal notices. In the event of loss, Borrower shail give piompt notice to the insurence
carriar and Lender. Lander may make proct of loss it not made promptly by Borrowaer.

Unless Lander and Borrowar otherwise agres in writing, Insurance proceeds shall bs spplied to r/ storation or repsir ot
the Property damaged, if the restoration or repair is aconomically feasible and Lender’'s security i vul lessensd. i the
restoration or repair is not sconomicaliy feasible or Lender's security would ba lessenead, the insureiic/. proceeds shall be
aspplied 1o the sums secured by this Security instrument, wheather or not then due, with any axcess ps/d {0 Borrower. 1
Borrower abandons the Property, or doas not answer within 30 days 8 notice from Lendar that the insursnep carrier has
offerad to settie a efsim, then Lender may collect the insurance procesds. Lender may use the procescs to repair or
rastors the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otharwise agres In writing, any application of procesds to princips! shall not axtend or
postpone the dua date of the manthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 18 the Property is scquired by Lender, Borrower's right to any Insurance policles and proceeds rasuiting
trom damage to the Property prior to the acquisiton shall pass to Lender to tha extent of the sums secured by this Security
Instrument immediately prior to the scqulsition,

L 8. - PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. }Bmowor shall not dastroy, dsmaege or
substantially change the Property, allow the Property to dateriorate or commit waste. If this Security Instrumant isona
leasahold, Borrowsr shail comply with the provisions of the iease, and it Borrower acquires fee titia to tha Property, the

laasshold and fes titie shall not merges unless Lander sgress to the merger in writing.
7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. l If Borrower faifs to parform the

covenants and sgreements contained in this Security Instrument, or thers is 2 legal proceeding that maey signiticantty affeot
Lander's rights in the Property (such as a procesding in bsnkruptcy, probats, for condsmnation or to enforce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the value of the Proparty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppeasring in court, paylng reascnable attorneys’ fees and entering on the Property to make repairs. Although

Lander may take action undar this paragraph 7, Lender doss not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall begome addition.
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, thess amounts shall bear interest from
the date of disbursement at the Nots rata and shail be payable, with interest, upon notice from Lender to Borrower
requesting paymeant.

if Lender required mortgage insurance as a condition of making the loan securad by this Security Instrument, Borrower
shall pay the pramiums required to maintain the insurance in effect until such time as the requirement for the insurance
tarminates in accordance with Borrower’'s and Lender's written agreament or applicabis law.
I 8. INSPECTION. JLender or its agant may make reasonable entries upon and inspections of the Property. Lender shall

jve Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. i The proceeds of any award or claim for damages, diract or consaquential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnation, are hereby
assigned and shall be paid to Lendar.

In the avent of a totasl taking of the Property, the proceeds shall be applied to the sums securad by this Security
Instrument, wheather or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property,
unless Borrower and Lendar otherwise agree in writing, the sums securaed by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befora the taking, divided by (b) the fair market vaiue of the Property immediately bafore the taking. Any balance shall be

paid to Borrowar.
if the Propertv.is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor offers to make

an award or se?..v 4 claim for damages, Borrower fails to raspond to Lander within 30 days after the date the notice is
given, Lender is auth_rized to ocollect and apply the proceeds, at its option, sither to restoration or repair of the Property of
to the sums securad Fy \his Security Instrument, whether or not then due.

Unless Lender anu Grisowar otherwise agrae in writing, any application of progeads to principal shall not extend or
postpone the dus date o' #'«» maonthly payments referred to in paragraphs 1 and 2 or change the amount of ruch payments.
I 10. BORROWER NOT fEL:2SED; FORBEARANCE BY LENDER NOT a WAIV&J Extension ot the time for payment or
moditication of amortization of “he sums sscurad by this Security Instrument granted by Lendser to any successor in
interest ot Borrower shail nat che ate to releass the liability of the original Borrower or Borrowaet’s successors inintarest.
Lender shall not be required tu 'commaence proceedings against any successor in intarest or refuse to extend tima for
payment or otharwise modify amorti;atinn of the sums secured by this Sacurity Instrument by reason of any demand made
by the original Borrower or Borrowaetr’s 51/¢ccessors in interest. Any forbearance by Lender in exercising any right or ramady
shall not be a waiver of or preclude the axer.iss of any right or remedy.

11. SUCCESSOQRS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY, CO-signers.] The covenants and agreements
of this Sacurity Instrument shall bind and beief't the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants an sgreements shall be joint and several. Any Borrower who co-s3igns
this Security Instrument but does not execute the ivo*+.(a) is co—signing this Security Instrument only to mortgage, grant
and convey that Borrower's interast in the Property under.the terms of this Security Instrument; (b) is not parsonally
obligated to pay the sums secured by this Security Instrunmant; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations withiagard to the terms of this Sacurity Instrument or the Nots

without that Borrower's consent.
[ 12. LOAN CHARGES.[ If the loan secured by this Security (nsirument is subject to a law which sets maximum loan

charges, and that law is finaily intarpreted so that the interest Gr Lther loan charges collected or to be collacted in
connaction with the loan excead the permitted limits, then: (a) any “uch loan charge shall be reduced by the amount
necessary to reduce the charge to the psrmitted limit; and {bl any sums ~iready collacted from Borrower which exceedad
permittad limits will be refundad to Borrower. Lender may choose to maky tnis rafund by reducing tha pringipal owed
under the Note or by making & direct payment to Borrower. If a rafund reduies priscipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notae.

[ 13, LEGISLATION AFFECTING LENDER'S RIGHTS. | it enactment or expiration of spplicable laws has the eftect of
rendering any provision of the Note or this Security Instrument unenforceable accordird to its tarms, Lender, at its option,
may require immaediate payment in full of all sums secured by this Seacurity Instrument_and may invoke any remadies
If Leander exarcises this option, Lender shall take the steps (pocified in the second paragraph

permitted by paragraph 19

of paragraph 17.
[ 14. NOTICES, IAny notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of anothar method. The nolice 70yt be diracted to the

Property Address or any other address Borrower dssignates by notice to Lander. Any notice to Lunder shail be given by
tirst class mail to Lender’s addrass stated herein or any other address Lender dasignates by notice to Barrbower. Any notice
provided for in this Security Instrument shail ba deamed to have been given to Borrower or Lender when givian as provided
in this paragraph.

l_ 15. GOVERNING LAW; SEVERABILITY. IThis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clauss of this Security lnstrument or the
Nota conflicts with applicable Iaw, such contlict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. BORROWER'S COPY. Borrower shall be given one conformed copy of the Note and ot this Security Instrumaent.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]If asll or any part of the Property or any
interest in it is sold or transferred lor it a beneficial interast in Borrower is sold or transferred and Borrower is not &
natural person} without Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all
sums secured by this Security instrument. However, this aption shall not be exercised by Lender if axsrcise is prohibited
by federal law as of the date of this Security Instrument.

If Lender axercises this option, Lander shall give Borrowesr notice of accelsration. The notice shall provide a period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expirstion of this period, Lendsr may invoks any
ramedies permitted by this Sacurity Instrument without further notice or demand on Borrower.
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| "18. BORROWER'S RIGHT to ¥ = fE}:(er *A tain ‘ondi Pc¥ shall have the right 10 have
ontinued » Y e to L] ar 0f : {d) B deys (or such other paricd

as spplicable law may specify for reinstatement) bafora sale of the Property pursuant to any power of ssle contained in
this Security instrument; or (bl entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Nots had no scoeleration
occurred; {b) cures sy default of any other covenasnts or sgreaments; {cl pays atll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d] takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securify Instrumant and the obligations secured hareby shall remain fully effactive as if no accelsration had occurrad.
Howevar, this right to reinstate shall not apply In the case of sccelerstion under parsgraphs 13 or 12,
pas NONSLUNIFORM-COVENANTS.| Borrower and Lender further covenant and agres as follows:
19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (8) THE ACTION REQUIRED TO GURE THE DEFAULT; {C} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED iN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASEKT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOT'ZE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. _EP.DER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUNG THE REMEDIES
PROVIDED IN THIS PARAGRA™ 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORANEYS' FEES AND COSTS OF
TITLE EVIDENCE. y &
[ 20. LENDER in POSSESSION _jUpon accelsration under paragraph 19 or sbandonment of the Property and at say time
prior to the axpiration of any pes.Gd of redemption following judicist sale, Lendar {in parson, by agent or by Judicially
sppointed raceiver), shall ba entitlad tc 'enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past dus. “in;, rants collectad by Landar or the raceiver shall be applied tirst to payment of
the costs of mansgement of the Property and coi'ection of rents, including, but not limited to, raceiver's fees, pramiums on
recaiver's bonds and reasonsble attorneys’ fa1s, and then to the sums secured by this Security instrument.

I 21 RELEASEJ Upon psymant of #) sums seiured by this Sscurity Instrument, Lender shall relssse this Security
In maent without charg Borrgwear. Borrowsr sY a1l pay sny recordation costs.

i 22, WiI__VER t MESTEAD. Borrower waivas =i “ight of homastead examption in the Property.

l 23 RIDERS to this SECURITY INSTRUMEN—Tj 1t o1ie or more riders are axecuted by Borrower and recorded togsther

with this Security instrument, the covenants and agreemen’s o\ sach such rider shall be incorporated into and shall amend
and supploment the covanants and agreements ot this Sevirity instrumaent as if the ridar(s) were » part of this Security

Instrument. (Check applicable box{as))

D Adjustable Rate Rider D Condominium Rider Ej 1-4 Family Rider

D Graduated Pyyment Rider D Pianned Unit Development Ridar

[:j Othearts) (specify}
SEE RIDERS ATTACHED HERETO AND MADE A PART &FREOF.

BY SIGNING BELOW, Borrowaer accepts and sgrees to the terms snd covenants conts:nsd ‘n this Security instrument snd
in any rider(s} axecuted by Borrower and recorded with it.

7 s ™ (Seal) _,/_.Z_LMA e (Seal

Eézzomn LEON | —Borrowsr MINERVA LEON ~Bomower
—i “7? ‘6 (‘W'PJ\J {Seal) - (Sesl)
RERNE IRIZARRYY / —Borrower ~Somowee
ELiUT __ iboece Below This Lire For Achnowledgement )
State of Nﬂnola.> COOK County ss

1, JosAan% 5'(0‘-—4 aia) . & Notary Public in and

for said county'and state, do hereby certify that
RAYMOND LEON AND MINERVA LEON, HIS WIFE AND ELINT IRIZARRY.,

BACHELOR

personally known to me to be the same Personi(s) whose name(s) ARE __subscribed to the
foragoing instrument, appeared before me this day in person, and acknowledged that ___THEX .,
signed and delivered the said instrument as _THEIR __ free and voluntary act, for the uses and

purposes therein set forth.

Given undar my hand and official seal, this _ M day of ~ ' /?j <o
My Commission Expires: Z(_\J Aot ¢
Notary Public
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1-4 FAMILY RIDER 010041844
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this___ 28 TH day of ___SEPTE , 1990 _, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instru-
ment") of the same date iven by the undersigned {the “Borrower’) to secure Borrower’s Note to
CITIBANK, FEDE AVINGS BANK (the

“lfndc 'y of the same date and covering the property described in the Security Instrument and located at:
WEST GRACE, CHICAGO, ILLINOIS 60641

{PROPERTY ADDRESS}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with al"1aws, ordinances, regulations and reguirements of any governmental body applicable to the Property.

B. SUBOZLDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrm.pt to be perfected against the Property without Lender’s prior written permission.

€. RENT LOSS £7{SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is rogvired by Uniform Covenant 5.

D. “BORROWER'S RI/:ZiT TO REINSTATE » DELETED. Uniform Covenant 8 is deleted.

E. ASSIGNMENT OF LEAS”.S. Upon Lender's requesi, Borrower shall assign to Lender all leases of the Property
and all security deposits made in‘conrzction with leases of the Property, Upon the assignment, Lender shall have the
right to modify, extend or terminate Lhe cxisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease’shai!l mean “sublease” if the Security Instrument is on a leaseholid.

F. ASSIGNMENT OF RENTS. Borrowe: wv.ironditionally assigns and transfers to Lender all the rents and revenuep m
of the Property, Borrower authorizes Lender© Lender’s agents to collect the rents and revenues and hereby direcig,
each tenant of the Property to pay the rents to Leruer or Lender’s agents. However, prior to Lender’s Notice to Bory »
rower of Borrower’s breach of any covenant or agre:ment in the Security Instrument, Borrower shall collect and receive(™
all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents con-(2
stitutes an absolute assignment and not an assignmeni fr additional security only. (9]

If Lender gives notice of breach to Borrower; (i) all rerusiaceived by Borrower shall be held by Borrower as trustee J
for benefit of Lender only, to be applied to the sums securéd Yy ‘he Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii) ¢ach tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender’s written demand to tha tenant.

Borrower has not executed any prior assignment of the rents anc has not and wiil not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintzin the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may Jo so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any ciher right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note Or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any =7 the remedies permitted

by the Security Instrument.

"BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this J-4 Family Rider.

_/ /;’T—/“J —/4: (Seal)

RAYMOND LEON ~—BORROWER

}/ LAY /4)34 (Seal)

RV LEON —BORROWER

x—am IRIZARRY -. ZBOR
TALNE BORROWER
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