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MORTGAGE
(S
THIS MORTGAGE (**Security Iusttument ') is given on SEPTEMBER 2BTH C.
g0, Thoumorigagor iTHOMAS M. RICE AND NANCY K. RICE , HIS WIFE e
Lo
C‘Borrower”). (rhis Security Instrument is given WF | REMANE S FUND MORTGAGE CORPORATION u;:
e

which is organized wridCxisting under the laws OfEL AWARE . and whose address 18

27555 FARMINGTON ROAL/P.0. BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 (**Lender™).
Borrower owes Lender the plin -:pat sum of
ONE HUNDRED SEVEN THOUSAML '5iX HUNDRED AND 00/100 ) L
Collars (U.S. 3 107,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Injtruryent (*‘Note' ') which provides for monthly paymenis, with the full debt, if not

paid earlier, due and payable onpgoTOBER 41 ST, 2020. . This Security Instrument
secures to Lender: (ay the repayment of (he'de i evidended by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other stm:, svith interest, advanced under paragraph 7 (o protect the security of this
Security Instrument: and {c) the performance of/ilerrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mosigage, grant and convey to Lender the following described property

located in oK i .,?_- Zf,,’ K? County, Ninois:

LOT 14231 IN SECTION ONE (1) IN WEATRERSFIFLDUNIT FOURTEEN {14), BEING A
SUBD I VISION OF THE NORTH ONE HALF (1/2) OF ScfTION TWENTY EIGHT (28), TOWNSHIP
FORTY ONE (41) NORTH, RANGE TEN (10), EAST OF 7FZ THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

90480614

07-28-208-023

which has the address ghs BAHAMA LANE street] SCHAUMBURG (cityd ,

inois “Property A $s"');
Hlinoi 60193 ;. vl (*'Property Address®’);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights,
appurteninees, renls, royaliies, mineral, oit and gas rights and profits, water righis and stock and all fixtures now or herealter
a part of the property. Al replacements and additions shall also be covered by this Security instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigape. grant and convey the Property and that the Property is unencumbered, except for eucumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject 10 any

cncumbrances of record.
TiH1S SECURITY INSTRUMENT combines uniform covenanits for pational use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property,

ILLINOIS -~ Suwgle Faculy — FNMA/FHLMC UNIFORM INSTRUMENT 5 me 3014 12/83
Amended 587
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as 1o

1. ayment of Principal aed Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenved by the Note and any prepayment and late charges due under the Note.

2. Funds for laxes and lnsurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shail
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“*Funds'™)
equal to one-twelflth of: (a) yearly taxes and assessments which may allain priority over this Security instrumen; (b) yearly
teaschold payments or ground reats on the Propery. if any; (c) yearly hazard insurance premiums; and (d} yearly morigage
insurance premiums, if any. These items are called “escrow items.’" Lender may estimate the Funds due on the basis of
curren! data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
lender may not charge for holding and applying the Funds, analyzing the accouni or verifying the escrow items, urnless
Lender pays Borrower interest on the Fumds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent 1ax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid- 6 the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, §.ender shali not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an
annual accouning of the Funds showing credits and debits to the Funds and the purpose for which vich debit to the Funds
was made. The Funds are piedged as additional security for the sums secured by this Sccurity Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
tc the due datr: of the eserow items, shall exceed the amount required 10 pay the escrow items when due, the excess shalf
be, at Borroast™; option, cithicy promplly repaid 1o Borrower or credited 10- Borrower on monthly rayments of Funds.
If the amount of *he Funds held by Lender is not sufficient (o pay the escrow items when duc, Borrower shall pay to
Lender any amouri necessary o make up the deficiency in one or more payments as required by Lender.

Upon paynserd:in full of all sums secured by this Security Instrumient, Lender shall prompity 1efund 1o Borrower
any Funds held by Yenler. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no
Iater than immediately 4icr to the sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the
time of application as a crr3ir_against the sums secured by this Security Instrument.

3. Agpglication of Psyyents. Unless applicable law provides otherwise. all payments receivexd by Lender under
paragraphs i and 2 shall be apsticd: first, 10 late charges due under the Note; secdnd. to prepayment charges due under
the Note; third, (o amounts payab's under paragraph 2: founh, to interest due; and last, to principal due.

4. Charges; Liens. Borrotver stall pay all taxes, assessments, charges. fines and impositions atiributable 1o the
Property which may attain priority ovs7 this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner jsrovided in-paragraph 2, or if not paid in tha manner, Borrower shall pa¥® them
on time directly 10 the person owed payment. Borrower shall prompily furnish 1o Lender all notices af amounts 1o be
paid under this paragraph. If Borrower makds 1)iese payments directly, Borrower shat! promptly furnish to Lender receipts
evidencing the payments.

Borrower shali promptly discharge any ii=: ~~hich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the abligatios (ecurcd by the lien in 8 manner accepiable to Lender; (b) contests in
good! Faith the lien by, or defends against enforcement ofine lien in, legal proceedings which in the Lender’s opinion operare
to prevent the enforcement of the lien or forfeiture o any part of the Property; or (¢} sccures from the holder of the
lien an agreement satisfactory 1o Lender subordinating thc ey 10 this Security Insttument. I7 [ender detesmines that any
wihtich may attain pric, g over, this Security Instrument, Lender may give Borrower
shall satisly the fied 0. trx~ ohe br more of the actions set forth above within 10

part of the Prpperty is subject (v a lier
a notice identifyifig the l'lt]l\.' Bdc_mw:b
days of the giving of nbticé. '~ _ )

5. .. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erecied on the Propeny

insured against loss by fire, hazards included within the term ‘‘extencer, ~Lverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and for: periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Leider’s approval which shall not be unreasonably
withheld.
Al insurance policies and renewals shall be acoepiable to Lender and shall vawlude a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowey siasl' prompily give 1o Lender alf receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give ro=mnt notice to the insurance carrier
and Lender. Lender may make proof of luss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sicurity is not lessened. 11 the
restoration or repair is not economically feasible or Lender’s security would be lessened, 1l e inLurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, wilh any cxroee paid 1o Borrower, IT
Borrower abandons the Property, or does not answer within 30'days a notice from Lender 1hat Jae insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceas |0 repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-2a; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs [ and 2 or change the amount of the payiments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuliing
rom damage 10 the Property prior to the acquisition shall pass to Lenuer 1o the extent of the sums secured by this Security

Instrument immediately prior (o the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. 1If this Security Instrumem is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title 10 the Property, the leaschold
and fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails 10 perform the covenanis
and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Praperty (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Security Instrumen,
appearing in courl, paying reasonable attorneys’ fees and entering on the Property o make repairs. Alfthough Lender may
take action under this paragraph 7, Lender does oot have 1o do so.

Asny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree {o other lesms of payment, these amounts shall bear intcrest
from the date of disbursement at Lhe Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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It Lender required mostgage insurance as a condition of making the loan secured by this Security Instrument, 3orrower
shall pay the premiums required ta maintain the insurance in effect umil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemaation, are hereby
assigned and shall be paid 10 [ ender.

In the event ot a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a panial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the rotal amount of the sums secured immediaiely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrowor,

if the Property is abandoncd by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notive is given, Lender is authorized to cotiect and apply the proceeds, at its option, cither 10 restoration or repair of the
Property or/co he situms secured by this Sccurity Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or posipone the' dezdate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

H). Borrower Mut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of thi¢ sums secured by this Security Instnunment granied by J.ender to any successor in interest of Borrower
shall not operate (o ye!lase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commencs ploceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of lhc svins secured by this Seeurity Instrument by reason of any demand made by the original Borrower
or Borrower’s sucessors ininewerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

H. Suceessors and Assignt Bovad; Juing and Severul Liability; Co-signers, The covenants and agreements of this
Security Instrument shalt bind and bonelil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants #ad agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (al is co-signing this Security Instrument only lo mortigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Scecurity Instrument, 4ndd () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations<ati regard 1o the terms of this Security Instrument or the Note withowt
that Borrower’s consent. .

12. Loan Charges, IF the loan sccured by this Secerity Instrument is subject 10 a law which sets maximum loan
charges, and that faw is finally interpreted so that the inierest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any.cuch loah charge shall be reduced by the amount necessary 1o
reduce the charg: to the permitted imit; and (b) any sunis urcadv collected from Borrower which exceeded permitted
limits will be retunded to Borrower. Lender may choose ta iwaks this refund by reducing the principal owed under the
Note or by making a direet payment to Borrower. I a refund redvees principal, the reduction will be treaced as a partial
prepayment withaut any prepayment charge under the Note.

13. Legistatiun Affecting Lender’s Righis, 1T enactment or exr zation u[ applicable laws has the effect of rendering
any provision of the Notce or this Security Instrumnent unenforeeable acebraing to its terms, Lender, at its option, nay
require immediate payment in [ull of all sums secured by this Security Ins rumerit and may invoke any remedies permitied
by paragraph 9. If Lender exercises this option, Lender shall take the steps speciird in the second paragraph of pamgrap!l 17.

I4. Nofices. Any notice to Borrower provided for in this Security (nsrument shall be given by delivering it
ar by mailing it by first class mail unless applicable law requires use of another prethod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice (¢ —erder. Any notice to Lender shall
be given by first dass mail 10 | ender’s address stated herein or any other address Lender @esignates by notlice to Borrower.
Any notice provided for in this Security lasirument shall be deemed to have been givin (o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fodesaliaw and the law of the
jurisdiction in wirich the Property is localed. In the event that any provision or clause of this chcurily Instrument or
the Note conflic:s with applicable law, such confiict shail not affect other provisions of this'Séerrity Instsument or
the Note which can be given effect without the c()nl'luun; provision. To this end the provisions of 1his Sccurity Instroment
and the Note are declared to be severable. . .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial laterest in Borrower. IT all or any part of the Property or any
interest in it is sold or transferred (or it a beneficiat interest in Borrower is sold or transferred and Borrower is not
a natural person) withow Lender’s prior written consent, Lender may, at its option, require immediate payment in
full af all sums secured by ihis Sceurity Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

I Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instruntent. If Borrower tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Burrower's Right to Reinstate, 1T Borrower meets cerlain conditions, Borrower shall have the right to have
cnforcement of this Security [astrument discontinued at any time prior to the carlier of: (a) $ days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained
in this Sccurity Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrawer: (a) pays Lepnder all sums which then would be due under this Security JTostrament and the Note had no
aceeleration occurred; () cures any default of any other covenants or agreements; (€) pays all expenses incwred in
ciforcing this Security Instrument, including, but not limited te, reasonable attorneys' fees: and (d) takes such action
as lLender may reasonably require to assuee that the lien pf1his {'{ttum\" nstrument, Lender’y rights it Prpperny
and Borrower's obligation to pay the sums secured by this Security ihstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hcrcby shali remain fully effective
as if no acceleration had o;currcd Hp“ ever, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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19. Acceleraliog: Be ﬁ of YAl givg agt rrowdg pg ﬁ : erafion following Borrower’s breach
of any covenual or agreemen! i S Security Instrument (but nof prior 1o acceleralion under paragraphs 13 and 17 unless
applicable law provides otlicrwise}. The notice shall specify: (a) the default; (b} the action reyvired (o cure the default;
() 2 date, not less than 36 duys fram (he date the notice is given to Borrower, by which the defaslt must be cured; and
() that failure to cure the default on ur tefure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 2ssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and fureclusure. 1f the default is not cured on
or hefore the date specified in the notice, Lender a1 its option may require immediate payment in full of all sums secured
by this Security Instrument without Turther demand and may foreclose (his Security Instrument by judiczal proceeding.
iender strall be entitled (o cullect ull expenses incurred in pursaing the remedies provided in this paragraph 14, including,
but not timited to, reasonzble attorneys' fees and casts of title evidence.

20. Lender in Possessien. Upon acceleration under paragraph [9 or abandonment of the Property and at any lime
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession ol and manage the Properly and to collect the rens
of the Property including those past due. Any rents coilected by Lender or the receiver shall e applied first o pavment
of the costs of management of the Property and coliection of rents, including, but not limited 1o, 1eceiver’s fees, pPremmiums
on receiver's bonds and reasonable attorneys’ feer and then 1o tiic sums secured by this Scourity Instrument.

21. Release, Upon payment of all sums secored by thus Securily [nstrument, Lender shall selease this Secutity
Instrument without charge 10 Borrower, Borrower shall pay any rccordation costs.

22, Walver of Homestead. Borsower waives all right of homesiead exemption in the Property.

23, R’Gors to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together with
this Security tnzirument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and

_J supplement the ~ovenants and agreenients of this Security Instrument as if the rider(s) were & part of this Sccunity Instrumem,
{Check applicabls box(es))
[3 adjusiaole #we Rider {_] Condominium Rider [ ] y—4 Family Rider

D Graduated Paymr.l Rider D Planned Unit Development Rider

D Ouhert(s) [specifly]

bt
s BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Security Instrument
¢A and in any rider(s) exccuted by Borrowsr and recorded with it.
7 e o
o L e e o L2 (Seal)
C5 THOMAS M, RICE -~ Borrowpr
A , v
= S e, £ //// . (Seal)
NINY K, w . Borower
e o (Secal)
— Boirows
= . {Scal}
—Borrower

{Space Beiow This Lins For Acknowledgment)

STATE OF ILLINOIS, 7(':7. 2 County sst

1, W O . ?ﬂ.cc Uy& , a Notary Public in and (o7'szid county and state,
i

do hereby certify thaTHOMAS M, RICE AND NANCY K. RICE nes e '@

. persanally known to me (10 be the same person(s) whose name¢s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -f het

signied and delivered the said instrument as ™’ bogor free and volumtary act, for the uses and purposes 1herein
set forth. .
N " -, i R
Given under my hand and official scal, this - = day of f-_ff, - F--‘E’- et g T
. s,
My Commission expires: hpapi . S
¢ P oFFICIAL  SEAL " | ; E ,

LISA G. PROCTOR ! - . R D
NOTARY PUBLIC. STATE OF feemepssd o —cadfi. = oiderend

] Notaty Publc

MY COMMISSION EXPIRES 10/17/23 ¢

PREPARED BY AND WHEN RECORDED, RETURN TO: ERIN STEWART
FIREMAN'S FUND MORTGAGE CORPORATION

4849 W, 187TH STREET
OAX FOREST, IL 60452




