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\n This instrument was prepared by:
™ MARGARETTEN & COMPANY INC MORTGAGE
~ 625 NORTH CT. PALATINE IL 6060 60104682 (o)
U THIS MORTGAGE (**Security Instrument’) is given on September 27¢ch, 1890 o
~ The mon% b3
STACY § SON, SPINSTER AND ROGER D STEVENSOM, MARRIED ¢
- é_;)
0 (1] " L3 : . 01
a  (“*Borrower'’). This Security Instrument is given to P
% MARGARETTEN & omMbAa Y, INC.
the State of New Jersey , and whose

a corperation which is o gunized and existing under the laws of
address is

One Ronson Road

Iselin, New Jerc-ey 08830

(“‘Lender’’).
Borrower owes Lender the prmcipal “urn of
and 00/100

irty~ Two Thousand.
Dollars (U.S. § 32,000.v0 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’’), which proviz eolor monthly payments, with the full debt, if not paid earlier, due and payable

on October st, . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ¢l re 1ewals extensions and modiflications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and {(c)} the performance of
Borrower’s covenanis and agreements under this Secnr-'v Instrument and the Note. For this purpose, Borrower does hereby

00K County, Illinois:

morigage, grant and convey 1o Lender the following descr.bid property located in
P 1: UNIT 1302 TOGETHER W/ ‘4 ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS (N MANTUCKEY COVE CONDOMINIUM
AS DELINEATED AND OEFINEDO IN THE OUCLARATION RECORDEODO AS
DOCUMENT NO. 22957844, AS AMENDED, M PART OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 28 AND VYc ' EAST 1/2 OF THE SOUTH-
EAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH. RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUMTY, ILLINOIS.

EASEMENTS FOR INGRESS AND EGRESF "APPURTENANT TO AND

PARCEL 2:

FOR THE USE AND BENEFIT OF PARCEL 1 AS SET FONITh AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 27957843 AND
AS CREATED BY DEED DOCUMENT NUMBER 23843291, IN/ZUOK COUNTY,

ILLINOIS. PIN #07-26-302-055-1214

DEPT-G1 nL{NRDING $12.98
TR D TREN 2684 16,/0% 70 1l
. FI0 A H- 91484550

™~ T
904893650 . COGK CTUNT Y. PECORDER

&
1%

which has the address of
Property Addrrs

217 NANTUCKET SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘“‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estalte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

MAR-1205 (Rev. 7/87)
Repiaces 1L-70% (Rev. 7/M4) and MAR-1203 (8/86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debs evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’') equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority nver this Security Instrument; (b} yearly leasehold payments or ground renis on the Property, if any; {¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called **escrow items.'' Lender may

estimate the Funds due on the basis of curremt data and reasonable estimates of future escrow jtems.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-

cluding Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Insirument
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.
Lender shall not be required to pay Borrower any.interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrumen:.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall excexd the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, cither promptly
repaid to Borrower o <. edited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wheidue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment it fu'l “fall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 9 rae Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition t* L£nder, any Funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrumernt.
3. Application of Payments. Un)_cs applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, 10 late charges due‘under the Note; second, 10 prepayment charges due under the Note; third, 10 amounts payable under

paragraph 2; fourth. to interest due;.~..d last, to principal due.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property which may ar-
tain priarity aver this Security Instrument, cr J.asehold payments or ground reats, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not pald in taat manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower
shall promptly furnish to Lender all notices of amoun s to be paid under this paragraph.. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts ¢ <ddencing the payments.

Borrower shall prompuly discharge any lien whick ha: priority over.this Security Instrument ‘unless Borrower: (a) agrees in writing 1o the
payment of the obligation secured by the lien in a manicracseptable 1o 'Lender; {b) contests in good faith the lien by, or defends against en-
forcemierit of the lien in, legal proceedings which in the Lanzier s dpinfon operate to prevent the enforcement of thé Hen or forfeiture of any
part of the Property; or {c) secures {rom the holder of the lizi an agreement saiisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines that any.part of the.Propert is s::biect 10 a lien which may attain priority over this Security Instrument,
Lender may give_Borrower a notice identifying the lien. Borrow s shidl satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements n¢w rxisting or hereafter erected on the Property insured against loss by
fire, hazards included within the lerm *‘extended coverage'” and any oiiie hazards for which Lender reqmrcs insurance. This insurance shall
be mikintained in the amounts and: for the periods that Lender requires. Thripiurance carrier providing the msurance shall be chosen by Bor-
rower.subject to Lender's approval which shall not be unreasonably withhald

All.insurance policies and renewals shall be acceplablcao Lender and siia’. i7iclude a standard morl.sasc clause. Lender shall have the
nsht to hold the policies and renewals. 1f Lender requires. Borrower shall prompt!y give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borraower shall give prompt notice to the insurance carriercad Lender. Lender may make praof of loss if not
made promptly by Borrower.

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall he upplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and lender's security iz rov lessened. IT the restoration or repair is not
economically feasible or Lender’s security would be lessened. the insurance procecds shall Le uprlied 10 the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons tte Pioperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to seitle a ciaim, then Lender may colsect tiie insurance preceeds, Lender may use
the proceeds to repair or restore the Property or 1o pay sums secured by this Security Insirument, whetiwer or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shrul hot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1 unde patagraph 19 the Propcﬂy is
acquired by Lender, Borrower’s right to any insurance policies and proceeds reseiting from damagc to the Froperty prmr to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maimenance of Property; Leaseholds, Borrower shall not destroy, damage or substar.i=iiy change the Property,

allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall con'.nly with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender ayr es to the merger in
writing.
7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenanis and agreements con-
tained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make
reppirs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and l.ender agree to other terms of payment, these amounis shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accardance with Bor-

rower's and Lender’s written agreement or applicable taw,
8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give Borrower notice

at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree

0SCCevee
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CONDOMINIUM RIDER 60104682

THIS CONDOMINIUM RIDER is made this 27th day of Septembar 1330

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument ') of the same date given by the undersigned (the ‘'Borrower™’) to secure Borrower's Note 10
MARGARETTEN & COMPANY INC, & corporation
organized and existing under the laws of the state of New Jersey

(the "léﬁnjlier ) oh:tf %_alrjnceKdé\;Ig anc? c%‘é“ﬂlﬁé gkoger}y ‘}ﬁf““b"%5‘1‘5'v‘35“““‘5’ Instrument and located at:

Propesty Address
The Property includes a uni'in, together with an undivided interest in the common elements of, a condominium proj-

ect known as:
NANTUCKET COVE CONDOMINIUM

MName of ¢ ondominium Projct

{the "*Condominium Project”}. If the owners sssociation or other entity which acts for the Condominium Project (the
“Owners Association’*) holds title to property ici ithe benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Associ?'on and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to *iic.covenants and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agrez as follows:
A. CONDOMINIUM OBLIGATIONS, Borrower shall perfoim all of Borrower’s obligations under the Condomin-
ium Project's Constituent Documents. The *‘Constituent Documerts' are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws: (iii) code of tesulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imprsed pursuant to the Constituent Documents.
B. HAZARD INSURANCE, So long as the Owners Association maintair;s, with a generally accepted insurance car-
rier, a *‘master’’ or *'blanket”’ policy on the Condominium Project which 1;.satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards J.ender requires, including fire and
hazards included within the term *‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynent.to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covirage on the Property

is deemed satisfied 1o the extent that the required coverage is provided by the Owners Associalion nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage

In-the event of a distribution of hazard insurance proceeds in lieu of restoration or repair lollcwirg a Joss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assizined and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o Borrower.
C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Bor-
rower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni-

form Covenant 9.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —~FNMA ' FHIMC UNIFORM INSTRUMENT

MAR-6017 Page 1 of 2 (Rev. 5/87)
Replaces NA.M0 (Rev 27861 and MAR-8017 (786}

Form 3140 12/83
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OCCUPANCY RIDER

60104682
THIS OCCUPANCY RIDER is made this 27th day of September, 199Q and
' is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security {eed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
(the **l.ender’')

of the same date and covering the property described in the Security Instrument and located at:
217 NANTUCKET , SCHAUMBURG , IL 60193

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements madc i the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as lollows:

The loan (the **losa’’) which I have obtained specifically requires that I occupy the property (the **Property”’) that
1 am purchasing (or refidariing) with the proveeds of this loan as my primary residence. | understand that the cligibility
criteria fur Lean approval, including but not limited to the amount of the required down payment, could be materially
different if 1 were to resideelsewhere and instead reni the Property to others as an investment. Accordingly, I will move
into the Property within a reasOnz bl period of time after oan settlement and continue to occupy the Property for a
reasonabic period of time thereafiér. While the phrase **reasonable period of time’” is not capable of precise measure-
ment, it shail be construed o further the inventions of the Lender to make an “‘owner-occupant foan®™ and not an “investor
loan.”" Lender specificalty relied on tiis rensesentation, warranty and covenant in determining to make the Loan 1o
Borrower and selling such Loan in the séteoadary market. in the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrabh 19 hereol, Lender at its option may reqtire immediate payment in full
of all sums secured by this Security Instrumentead pursue any other remedies permitted hereunder. Notwithstanding
the foregoing., it the Federal Home Loan Morigage Carporation (“FHEMOC') buys all or some of the Lender's rights
under this Security {nstrument and Note, the prantises and agreements in this Rider will no longer have any force or
cffect so long as FHLAC, or ans of its successors and=ar-assigns, holds those rights; provided, however. that in the evem
Leader repurchases all or any portion of the Loan from EHLMC, or any of ity successors and/or assigns, the promiscs
and agreements in this Rider will be reinstated and will te Sal'y enforceable againsi Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the' t=emis and provisions contained in this Occupancy Rider.

_':@;?A_’.Q.zj__ = RN ool L R

ROGER DO STEVENSON

OQCCUPANCY RIDER
MAR-7017 (8-8%
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