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Loan No, 180837 3/1 ARM
Title No, This document was prepared by:
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. ety (..|(-., united Afr Lines Employees' Credit Union
BOIT <05 - G0 P.O, Box 65100
Chicagso, 1L 60666

SPACE ABOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE $ 16.00

THIS MORTGAGE, ("Sccurity Instrument™), is made october 1, 1990 , between
KATHLEEN D. O'NEILI,, DIVORCED AND NHOT SINCE REMARRIED
herein called Borrower, whose address is 5738 N AUSTIN, CHICAGO, IL 60646,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chivago, Hlinois, 60666,

=72 73092/ Gt

In order 10 secure the debis as described below, Borrower, intending 10 be legalty bound hereby, does hereby grant and
convey to Lender pnd Lender’s successors and assigns the following property located in COOK
Couniy, IMinois deseribed as:

SEE ATTACHED

COOK COUNTY. L LIMOIS
FHETSOR RESUAD

904891462

TO HAVE ANL-T7-2OLD 1his property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvements row or hercalier erected on the property, and all easemenits, rights, appurienances, rents,
royallies, mineral, oil and Zocrights and profits, walter rights and stoek and ull fixtures now or hercafier a part of this
property. All replacement and 2diditions also shall be covered by this Sceurity Instrument, All of the foregoing is

referred 1o in this Sceurity Ins(ruraeat as the "Property”.

BORROWER COVENANTS I Corrower is luwlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record that
are listed in the property report obtaincd’oy Lender, (collectively , "Permitied Encumbrances™); it being undersiood and
agreed, however, that the recital thereof hevein shall not be construed as a revivisl of any encumbrance which for any
reason may have expired. Borrower warraits wog will defend generally the title 1o the Property against el claims and

demands, subject only to 1the Permitled Encupsrances.
THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower incooporated by reference or contained herein, and

(2) Payment ol the indebtedness due and to become due’upaos, and perlormanee of the 1erms, and conditions under
a consumer revolving loan agreement entitled "United Air Linus Employees’ Credit Union Home Equity Secured Open-
End Variable Ruate Note and Truth- fa-Leading Disclosure Stalerszat” Cherein "the Note™) dated the same date as (his
Sceurity Instrument, and all modifications, extensions, renewals, and ronstalements thercof. The Note contemplates
a serics of advances, ol @ revolving nature, to be made, repaid, and reiade, from time 1o time, under the lerms of the
Note wilh all such advances 1o be secured by this Security Enstrument (o b same exient as if such future advances were
magde on the date of execution of this Sceurity Instrument. The total outstaidiag principal balance owing at any time under
the Note shidl not exceed $_94, 000.00 which sum is referred o indneiNote as the "Initinl Credit Limit”,
The outstanding principal bidance does naot incliude the linance eharges, or oibed tos's which may accrue under ihe
Note. The entire indebtedness under the Note, if not paid sooner, is due and payableon October 1, 2020

{3) The Nole provides lor an inilin) imeresy rate of .90 %. The Note provides farchanges in the interest vate,

as follows:
A. Variable Rate.

“Fhe Annual Percentage Raole and its corresponding daily periodic rate may increase or deerenze, ‘The [ntroductory
Annual Pereentage Rate is nol determined by the use of the independent Index described below. The current daily
periodic rate that woulkl be applicable if the inlroductory rate was notin cffect is ___. 027% (corresponding ANNUAL
PERCENTAGE RATE of _92.74 %). The Introductory Annual Pereentage Rale will end on the last day o

October , 19 83 . On the first day of November ,1993 andevery twelfth month thereafter, my
Annual Percentage Rate may change duc (o a change in the Index, Each date on which my Annual Percemape Rate could
chunge due to a change in the Index is called a "Change Dale”. The new Annual Percentage Rate will become effective
on cich Change Date and will upply 10 my unpaid prineips] balance until the rate is changed again. The Annual
Pereentage Rate includes only interest and not other charges,

My Annual Pereenlage Rute may change between Change Dates if my method of making payments changes, and 1
cither become cligible or lose my cligibility for the 25 basis point reduction in my Annual Percentage Rate,

B. The Index,

Beginning on the lirst Change Date, my Annual Percentage Rate will be based on the Index, The *Index” is 1he
weekly averapge yicld on United States Treasury scewrilies adjusied 1o 2 constan! malurity of one year, as published by
the Federal Reserve Board in ils weekly Statisticad Release (H.15), The Index also is published each Tucsday in the Key
Interest Rates table of The Wall Strect Journal, The most recent [ndex figure published by the Federal Reserve Board
as of the date 45 days belore cach Change Dale is called the "Current Index”,
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If the Index u NQllb:[t.El LQ:IA'L\M iﬁm BhMurgﬁ in accordance with federal law.,

You witl give me potice of any substilute index or adjustment in the Margin. My Annual Percentage Rate will not change
ol the time of the substitution of indices or ihe adjusiment in the Margin due solely to the substitution or adjustment.

C. Calculation of Changes,

On cach Change Date you will add _ 200 _ basis points (__2. 00 percentage points, called the "Margin®™) to the
Current Index. 17 [ am panticipating in the payroll deduction plan or hiave agreed 1o permit preauthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce 1his amount by 25 basis points. The
result will be my new Annual Percentage Rate, but will be subject 10 the limitations sct forth in Subparagraph D. below.

D. Limits on Changes,

My interest rate will never be increased or decreased on any single Chanpe Daice duc to a change in the [ndex by
more than 200 percentage points from the Annual Percentage Raic | have been paying for the preceding twelve months.
If on the sume Change Date | also change my method of payment, my Annual Percentage Raite could increase or decrease
an extra one-guarier of a pereentage point resulting in a maximum change of 2,25 pereentage points on any one Change
Date. My ANNUAL PERCENTAGIE RATE will never be greater than 149 por fess thun 87,

E. Effcct of Change.

I my Annual Percentage Rate increases, my payment will increase. Il my Annual Percentage Rate decreases, my
payment vail decrease,

DUE ON S£LE PROVISION:

Borrower ag¢ees that in Lhe evenl of sale, transfer, conveyance, or alienation of the Properiy described herein or any
part thereol, whithor volumiary or involunlary, Lender shall have the right, at its option, to declare all sums immediaiely
duc and payable wnaer the Nole. No waiver of this right shall be cffective unless in writing. Consent by the Lender 1o one
such transaction shal! pGebe a waiver of the right 10 require such consent 1o later transactions. Borrower agrees to
notily Lender immediately i Borrower enlers into an agreement to sell or transfer all or part of the Property described
hercin,

BORROWER AND LENDER .ZOVENANT AND AGREE AS FOLLOWS:

(1) Payments, Borrower shall prenptly pay when due all payments on the Note and on all other obligations which
this Sceurity Instrument secures.,

(2) Revolving Nature of Indebtedncss . According to the terms of the Noie, the unpaid balance of the revolving dinc
of credit securcd by this Sceurity Instrument may at certain times be zero. Nolwilhsianding this fact, the Lender may make
additions advanees aunder the ierms of the [zo2o24o 1the Borrower, Therefore, the interest of the Lendcer in 1his Security
Instrument will remuin in full foree and effeel ¢ven though from time to time there is o zero balance under the Note,

(3 Prior Sccurity Instruments; Charges; Liens. Borrower shal) perform all of Borrower's obligations under any
mortgage, deed of trust, or other security instrumend vvith a lien thai has priority over this Security Instrument, including
Borrower's covenants 10 make payments when due,

Borrower shall pay al least 15 duys belore they are delinqueat.all taxes, ussessmenls, charges, fines and impositions
attributable to the Property which may altain priority over this Security Instrument, and lcaschold payments or ground
rents, il any. Barrower shall prompily furnish 1o Lender receipts/ evidencing the payments.

Borrower shall promptiy discharge any {ien which has priority over this Security Instrumend, except a Permiited
Encumbrance, [ Lender determines that any part of the Propenty is sutjrct 10 a lien which may attain priority over this
Sceurity fnstrument, Eender may give Borrower a notice identifying the dica. Borrower shall satisfy the licn within 10
days of ihe giving of nolice,

() Hauzard Insurance. Borrower shall keep the improvements now cxisting or bercaficr crecied on the Property
insured against loss by fire, hazards included within the 1erm "extended coverage® and'any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periosathat Lender requires, subject
to applicable law. The carrier providing the insurance coverage shall be chosen by Bor-owcr subject to Lendes's approval,
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standar2 marigage clause
naming Lender as an additional insured. Lender shall have the right to hold the policics and rehewnls. If Lender requires,
Borrower shadl promptly give 1o Lender ali receipts of paid premiums and rencwal notices. In thy wviial of Joss, Borrower
shall give prompi notice 10 the insurance carricr apd Lender. beader may make proof of loss if novmade prompily by
Borrowcer.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restore or repair the
Property dumaged, if restoration or repair is cconomically feasible and Lender’s security is not lessened. If restoration
or repair is not cconamically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd lo
the sums seeured by this Security [nsirument, whether or not then due, with any excess paid to Borrower.

(5) Preservation and Mainlenance of Property; Leuscholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property 1o deleriorinie or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the lease. 0 Borrower acguires fee title fo the Property, the leaschold and fee title shall
not merge unless Lender agrees 1o the merger in writing,

(6) Protection of Lender’s Rights in the Property, [T Borrower fails 10 perform the covenants and agreemenis
contained 1o this Sceurtly Instrument or there s o fegal procecding that may significantly affeet Lender's rights inthe (O
Property, (such as a proceeding in hankruplcy, probale, for condemanation or forfeiture or to enforee laws or regulations)f
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights b
in the Properly. For example, Lender moy pay any sums secured by a lien which has priority over this Security Instrument 0
appear in court, pay reasonable altorneys’ fees or enter on the Property to make repoirs, Although Lender may act undedel
this section, Lender does not have to do so. Il any amounts are disbursed by Lender under this seetion, such amounts il
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shall become addilwlNrFthl’@l}A‘k%ty trufy
date of disbursemenvat the Yl effectfunder 1 1€ ant'simll yg
Borrower,

(7 Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyanee in Bew of condemnation, are herchy assigned
and shall be paid to Lender. The proceceds shall be applied 10 the sums sccured by this Sceurily Instrument, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forbearance by Lender Not g Waiver, Exiension of the time for paymen) or modificalion
of amoriizsiion ol the sums securcd by this Sceurily Instrument granted by Lender to any successor in interest of Borrower
shal! not operiate to release the liability of the ariginal Borrower or Borrower's successors in inlerest, Lender shall not be
required 10 start procecdings against any successor in interest or refuse to extend time for paymeni or otherwise modify
amottization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or
Borrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

(V) Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of this
Sceurily Instrument shall bind and beaelit the suceessars and nssigns of Lender und Borrower, subject 10 the limilations
on Borrower's ability 1o transfer the Property as explained in the Due on Sale Provision above, Borrower's covenanis
and agreements shall be joint and several. Any Borrower who signs this Securily Insirument but does nol execulc the
Note: (a) is signing this Sceurity Instrument only 1o morigage, gran) and coavey thal Borrower's interest in the Property
under the terms of this Sceurity Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrumedt; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
aceommaodiaoons with regard o the terms of (his Sceurity Instrument or the Note without that Borrower's consenl.

(10} Notides.. Any nolice 10 Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by Dirs'’cli ss mail unless applicabie Jaw requires use of another method. The nolice shall be directed 10 the
Property Addrisyarany other address Borrawer designales by nolice 1o Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s address shown on Page | or any other address Lender designales by notice to Borrower., Any
notice provided for in *ais Security Instrument shall be deemed to have been given as 1o Borrower or Lender when given
as provided in this seetica.

{11) Governing Law; Scverzoilily. This Security Instrumeni shall be governed by federal law and, to the exient not
preempied by Tederal law, to e Zasc of the jurisdiction in which the Property is Ipealed. In the event that any provision
or ¢louse of this Security Instrumcnt orthe Note conflicts with applicable law, such conflict shall not affect other
provisions ol this Sceurily Instrumen’ or the Note which can be given effeet without the conflicting provision. To this
cnd the provisions of this Sceurity Instrument and the Note are declared to be severable.

(12) Foreclosure, Borrower shakl be e ¢efoul! and Lender may foreclose this Security Instrument if (1) Borrower
{ails t make payments as provided in the NoiZ. 2y Lender discovers that Borrrower has commitied fraud or made a
malerial misrepresentation with respect to the onligations sceured by this Security Instrument or (3) Borrower takes any
action or fails (0 take any action tha edversely alfevss Lender’s securily Tor the Note or any right Lender bas in the Property.
Lender shatl give notice 1o Borrower prior (o the beginning ol an action 1o foreclose this Security Instrumend.
Any such notice that is given shall specily: (a) the defanft;) (b) the action required to cure the default; {c) 3 date not
jess than 30 days from the dote the aotice is given 10 Borvorver by which the defaull must be cured; and (d) that failure
1o cure the defautl on or before the date specified in the naize may fead (0 forcclosure by judicial procecding and sale
of the Praperly, The notice shali furiber inform Borrower of <hesisht 10 assert in the foreclosure proceeding the
non-cxisience of a default or any other defense of Borrower to‘acce’eration and forectosure. 1 the defauit is not cured
on or hefore the date specified in the notice, Lender at its option 2y require immediate payment in full of all sums secured
by this Sccurity Instrument without further demand and may foreclose VasSecurily Instrument by judicial proceeding,
Lender shall be enlitled 1o colleet ail expenses incurred in pucsuing the ren.esdics provided in this paragraph 11,
including, but not fimited to, reasonable atiorneys' fees and cosks of titleevidence,

(13) Lender in Possession, Following the sending of a notice of default by Jacarer or abandonment of the Property by
Borrower, Lender (in persen, by agent or by judiciaily appointed receiver) shall Yeontitled (o enter upon, take possession
af and manage the Property and to collect the renls of the Propery including thos s post due. Any rents collected by Lender
or the receiver shall be applicd first to payment of the costs of management of the Peonerty and the collection of rents,
inciuding, bul not limited to, receiver’s fees, premiums on receiver’s bonds and rcasonablsaltorneys’ fees, and then 1o the
sums scewred by this Sceurity Instrument,

(14} Release, Atany lime when all sums sceured by this Security Instrument have been paisin full, Borrower muy
request Lender (o 1erminate the Note and cancel this Security instrament without charge 10 Boserswsr, Borrower shall
pay nny recordalion costs.

(15) Waiver of Homestead, Borrower waives sll right of homesicad excmption in the Property.
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BY SIGNING BELDJWINrOr ELEﬂlQLOALrRQQnE M&in‘gd inahis Sccurity Instrument.
/ - :

| @

Seal
- Bo(rrow?:r

State of Nlinois
County of COOK
1 THE UNDERSICNE , @ Notary Public in and for the said counly and state certily

O'NEILL
that KATHLEEN D. DNEITI. DiVORCED AND NOT REMARRLED personally knows

(e me to hothe same person whose name 15._ Subscribed o the forcgoing instrument, appeared before me this
day in persor,and acknowledged that SHE signed and delivered the instrument as hor free and
voluntary act, foi the uses and purposes therein set forth.

Given under by nd and official scal this __ st , day of Qctober ,19_ 90,

Q_\\\l.f‘..—a‘t‘__ml oo (_.ﬁ)_w KJ‘AC)V‘-J‘\‘—'QJ

Notary Public

_ -

My commission expires: DEBORAH KERR HARRIS

: "OFFICIAL SEAL"
5 Deborah Kerr Harrls
i Matary Public, Siate of Wineis

Cook County
My Commission Expires 10/7/9}

LU20Z1-NR 07/90




UNOFFICIAL €OPY,

FATHLEEN D, O'NEILL

LOT 38 IN BLOCE | IN EDGEWOOD TERRACE BEING CHARLES JAMES
SUBDTVIAION GF 0TS 7 AND 17 IN COUNTY CLERE'S DIVIGION
IN THE SOUTH WEST 1/4 OF SECTION &, TOWNSHIF 40 NORTH.
RANGE 13. EAST OF THE THIRD PRIMCIFAL MERIDIAM, N COOK
COUNTY . TLLINDIG,

FIN 13-05-324-026-0000 CEA 5738 NORTH AUSTIN CHICAGD, IL
&High b




