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. : \9(!ﬁ FHA Case No. - : :
State of lllinois ; - f.o
el MORTGAGE 7}0 131:6218090-70% -

ETANE 3 1705733

THIS MORTGAGE (*Security Instrument’’) is made on SEFTERBER 27 , 19 ¢ 90,

The Mortgagor is
MARK A. BARDEN, & EACHELOR

]

whose address is 520 GHADY LANE :
FALATINE, T0 60067 , (**Borrower”’). This Security Instrument is given to
LERTRUST RORTOAGE CORFORATION : R
which is organized and existing undcr tae laws of THE STRTE OF CALIFORNIA . anq whose

address is 350 S.MoLUTH, AVE.  UEERFIELD BEACH, FL 33442 : .
(*'Lender"). Borrower owes Lender the principal sum of

NIHETY YWO THOUGAND THO HUADWED THENTY SIX AND RO/100

Dollars (U.S. $ F2,026.00 ). This ebt 1s evidenced by Borrower’s note dated the same date as this Security
Instrument (““Note”), which provides for monthly piym:nts, with the full debt, if not paid carlicr, due and payable on
OCTO2ER 1, 2020 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and o difications; (b) the payment of all other sums, with interest,

5

advanced under paragraph 6 to protect the sccurity of this Security Inst=ment; and (c) the performance of Borrower's covenants i
and agreements under this Security Instrument and the Note. For(this purpose, Borrower does hereby mortgage, grant and Q.J
convey to Lender the following described property located in ' ‘S:—g
ook County, (]lllinois: I

|

SEE ATTACHED LEGAL DESCRIFTION !

PIN 02-03-104-044 - ; o
DEFT-RY RECORDING ' $14.7%

THIE2xhpn 7444 10,05/90 13:54.00 -

482 s w—PO-2BP2T

COOK COURTY RECORDER

40489271

which has the address of G20 SHALY LANE PALATLINE {Street, City],
Hlinois 60GH7 {Z1P Code}, (“‘Property Address’);

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights, appurténances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
10 in this Security Instrument as the “Property,”! :

BORROWER COVENANTS thar Borrower is law/ully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower warrants
wod will detend penerally the titde 10 the Property against all claims and demands, subject to any encwmbrances of record.

L Puyment of Principal, Interest and Lute Charge, Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monibly Puyments of Taxes, tsursnce and Other Charges, Borrower shall inelude in each monthly payment, together
with the principid und interest i set forth in the Note and any Jate charges, an installment of any () taxes and speeind ussessments
bovied or 10 be fevied agninst the Property, (h) leasehold paymems or ground rents on the Property, amd (¢) preminms for
inmpanee tequired by paragraph 4,
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Any application of the proceeds to the principal shall not extend ox%)(nsf;;!onﬂheauc dhte & mofnhly paymcnls,'which
are referred to in Paragraph 2, or change the amount of such payments, Any’excess proceeds over an amount req}urcd o
pity all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally.entitled thereto.

H
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i
i

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Aeceleration of Debt. ) =

o (2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: i s

! (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
——__~ or on the due date of the next monthly payment, or :

i
1

(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained. in this
Securily Instrument, N

i
(b) Sale Withouat Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval of the
Secretary, require immediate payment in full of all the sums secured by this Seeurity lastrument if:

{iy A or part of the Property is otherwise transferred (other than by devise or deseent) by the Barrower, and

(i) Trie Property is not oceupied hy the purchaser or grantee as his or her primary or secondary residence, or the
purchaserar grantee does so oceupy the Property tut his an et eredit has not been approved in accordunce with
; the requirerients of the Seerctary,

(¢) No Waivee, 17 eficumstances oceur that would permit Lender to requite immediate payment in full, but Lender
docs not require sick payments, Lender dovs not waive its rights with respct 1o subsequent events,

(d) Regulations of HUID Seceetury, In many circumstanues regulations issited by the Secretary will imit Leader's rights
in the case of payment defzaliz o require immediate payment in fall and Toreclose if not paid, This Sevurity Instrument
does not authorize aeceicration.2r foreclosure if not pesmitted by regulations of the Sevretary,

10, Reinstatement, Borrower has atiZot to be reinstated if Lender i required immudiate pavinent in full because of
Borrower’s Tailure to pay an amount due underine Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Scurity Instrument, Borrower shall tender in a fump sum all amoums required
to bring Borrower's qecount current including, t7 e vvtent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atozyss*tees and eypenses properhy associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrustien azi) the obligations that it secures shall remain in effeet as if Lender
had not required immediate payment in full, However, Lenziis not required to permit reinsiatement if: (i Lender has accepted
reinstatement after the commencement of foreclosure proceedingsvithin two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will priclud foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien creaied by this Security Instrument,

11, Borrower Not Released; Forbenrunee By Lender Not a Winvde, Bxtension of the time of payment or modification
ol amortization of the sums securcd by this Security Instrument granter? by ender ta any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrowér'saustessor in interest. Lender shall not be required
to commence procecdings against any successor in interest or refuse to extend tigie far payment or otherwive modif y amortization
of the sums secured by this Sccurity Insirument by reason of any demand made bv/ i original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not br a vaiver of or preclude the exercise of
any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Linhility; Co-Signers. The covendnid and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subjeer 't the provisions of pardgraph
9.b. Borrower’s covenants and agreements shatl be joint and several. Any Borrawer who co-iius Zals Security Instrument
but does not execute the Noter (1) i coigning this Secusity instsuinent Oonly to mongage, grant andconvey that Borrower's
interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums secured
by this Sveurity Instrument; and <) agrees thar 1 endes and any other Hosrawer may agrer to extend, modizy Sorbear or make
any accommodations with regard to the wim of s Secuging Istrument of the Note without that Rotanees CORSEIL.

13, Notices, Auy notiee 10 Borrower provades! bar s tins Secueny lstiument shall be given hy delivering i Guhy mailing
it by Fiest clavss mail unless applicalde ko segquiess wse of auothes metiod. The notie shall be ditectes) i the Propery Address
or any other address Borrower designates by notice 1o Lender. Any iiotice to Lender shall be given by first class mail'o Leader’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securit v [ns.ruiient
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

T2268¢06

14, Governing Law; Severability. This Sceurity Instrumeny shal) be governed by Federal law and the law of the jurisdiction
in which the Property iy located. In the event thal any provision or clause of this Security Instrument or the Note confllicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared Lo
be severable. ~

15, Bosrower’s Copy. Borrower shall he given one conformed copy of his Security Instrument. “:;

10, Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender alk the rents and revenues of the Pr()pcr!y.},
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby direets cach tenant of the Property
1o puy the rents 1o Lender or Lender’s agents, However, prior to Lender's notice 1o Borrower of Borrower's breach of anys:.
covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revennes of the Property
i trustee For the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assighment and not an
assignment Jor addisional seeurity only,

1 ) ender gives notice of breach 1o Borrower: (a) all rems reeeived by Borrower shall be hel) by Borrower as trustee Tor
benedit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to enllect
and veeeive all of the rents of the Property; wm) (¢} each 1enint of the Property shall pay slb renty due ind unpaid 1o Lender
o3 Fender's agemt o Lender's written demnnd 1o the rennnt,

Borrawer has not executed any prior wssignment of the rents and his not and will not perform any act thint wonld preveni
L ender from exeredsing ity tights apder this pitagraph 16,

Lender shall pot be tequired to enter upan, tibe contpol of or malanin the Property before or afier giving notice of breuch
o Borrower, Howeser, Lender or o judienly appaigted recelven mu{ do o it any time there b brench, Any applieition
of renty shall pat cure o widve any defoult o invalidate iy ether tght or semedy of Lender, This assignowmt of tents of

the Property shad) renminute when the debt scented by the Securlty Instrussent by P“M i full, [
» - PO S

atet ey dadane
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THAT EASTERLY PART OF LOT 35 LYING EASTERLY OF A NORTHWESTERLY
SOUTHEASTERLY LINE SAID LINE BEING DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE SOUTH LINE OF SAID LOT 35, 30.28
FEET WwST OF THE SOUTH EAST CORNER OF SAID LOT; THENCE RUNNING
207 .17 ELET HMORE OR LESS TO A POINT ON THE NORTH LINE OF SAID LOT
35, 30.34. FEET EAST OF THE HORTH WEST CORNER THEREOF ALL 1IN
BARRINGTOM 1100DS A SUBDIVISION OF THE NORTH 30 ACRES OF THE NORTH
EAST /4 QY THE NORTH WEST 1/4 OF SECTION 3, TOWNSHIP 42 HORTH,
RANGE 10, bagil,OF THE THIRD PRINGIPAL MERIDIAN (EXCEPT THEREFROHN
THE WEST 432.0 FEET OF THE NORTH 200 FEET OF SAID 30 ACRES)} 1IN

COOK COUNTY, ILLIWRIS.
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