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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on ... .. OCTCBER & . .............. J49.90 ..
The morigagor is .. . THANH .KIM AND .CHAU. THACH, . MARRIED. TQ .EACH. OTHER. AND. LOUIS. THACH, ...

. UMNMARRIED. MALE . NEVER .HAVING BEEN. MARRIED. . .. ...... .. ...

................................................................................... “Borrower™)
This Security Instrument is given to . .............. THE FIRST NATIONAL BANK QOF CHICAGO . ...,
which is organiiod Jand existing under the laws of .. ... .. THE UNITED STATES OF AMERICA ... ...

and whose address iz ... ...... ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOQIS, 0620, . . ...
(“Lender™). Borrowe; oives Lender the principal sum of

..ONE HUNDRED THIFLTEN .THOUSAND .& O0/100. . ... .o e
Dollars (US. § ....222,200,00... ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (*Notc™ s which provides for monthly payments, with the full debt, if not paid earlier, due and pay -
able on .NOVEMBER . 1, . 2040 .. This Security Instrument secures to Lender: (a) the repayment ol the debt evi-
denced by the Note, with interes!. and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragranh 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to’Lender the following described property located in ... .COOK ........
County, Hlinois:

t 47
LOT 28 IN STEINBEIR B SUBDIVISION (OF F.OTS 16 AND 17 IN BOWMAN S SECOND
SUBDIVISION IN THE EAST 1/2 SOUTH EPLT 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY, ILLINOIS.
COOK COUNTY. ILLING:S,

FILET FOR RECGeL
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which has the address of . ... 2544 WEST ARGYLE ... I JCHICAGO L. .
(Street) (City}
Winois ... 60848 {“Property Address"); REAL ESTATE TAX I.D. # : 13-12-410-027-0000

(Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

BorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances ol record.

‘THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—"FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-86)

FORM 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant #nd agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) equal to one-twelfth of: {a) yearly taxes and assessmenis which may attain priority aver this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (¢ ,\'earﬁ; hazard insurance
premums; and (d) yearly mortgaie insurance premiums, if any. These items are called *escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposts or accounts of which are insured or guaranieed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the #u nds to pay the
escrow items. Lender may not charge for holding and applying the Funds. analyzing the account or venfying the
escrow items, unless [.ender pays Borrower interest on lﬁe gu nds and applicable law permits Lender to make such
a charge. Borrower and 1.oncﬁ-r may agree in writing that interest shail Ec paid an the Funds, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or
carnings an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, <t Rorrower’s option, either prompitly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds. 1¥the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Barrower shall pas (o Lender any amount necessary to make up the deliciency in one or more payments as

required by Lender.
; Instrument. Lender shall promptly refund 1o

Upon payment isful! of all sums secured by this Securit
Borrower any Funds el by Lender. If under paragraph 19 the Property s seld or acquired by Lender, Lender

shall apply, no later than (mirhediately prior to the sale of the Property or its acquisition by Lender, any Funds heid
by Lender al the time of agpiication as a credit against the sums secured by this Security Instrument.

3. Application of Payrieats. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall boapplied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to amouvsiis pavable nnder paragraph 2; fuurth, to interest due: and last, to principal

due.
Borrowershall pay all taxes, assessments, charges, fines and impuositions attributable

4. Charges; Liens.
riority cventhis Security Instrument, and leaschold payments or ground rents, if

to the Property which may attain I;’
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to thie berson owed payment. Borrower shall promptly furnish to Lender

all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

promptly furnish to Lender receipts evidencing tbe payments,
iy discharge any hensnch has priority aver this Security Instrument unless Borrow-

Borrower shall prompitls

er: {a) agrees in wnting to t*w payment of the obligationcocured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against (nfolcement of the lien in, legal proceedings which in the
Lender’s apinion vperate lo prevent the enforcememt oltbelien or forfeiture of any part of the Property; or {c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Properly is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give énrrower a notice iceniifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above with 10 days ¢/ *he giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teer:“extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintained/in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosed by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be accepilable to Lender anc stall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender riéquires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of Mass, Barrower shall give prumpt
notice to the insurance carrier and Lender. Lender may make proof of loss H not made proml:tly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds ska\) be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Zender's security is not
lessened. If the restoration or repair is nut economically feasible or Lender’s security woulll be iessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument. whether or Gt nen due, with any
excess paid to Borrowee. If Borrower abandons the Property, or does not answer within 3V days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may cullect the insarance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrower otherwise agree in writing, any applicauon of proceeds to grincipul shall not
extend or postpone the'due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borruwer shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shalll) comply with the provisions of the lease, and if Borrower acquires fee title tu the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage [nsurance. If Borrower fails to perform
the covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice

frum Lender to Borrower requesting payment.

160605
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this S5TH day of ... .. .. OCTOBER . ... ............. .19 80,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
....THE. FIRST NATIONAL. BANK. QF CHICAGO . .. ...... ... i s (the ‘“‘Lender™
of the same date and covering the property described in the Security instrument and located at:

2544 WEST ARGYLE, CHICAGO, ILLINCIS 60640

|Property Address|

I-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable (o the Propeny.

B. SUBCRDINATE LIENS. Except as permitted by lederal law, Borrower shall not allow any lien inferior to the
Security Instrumedt to be perfected against the Property without Lender’s prior written penmission.

C. RENT LQSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s iequired by Uniform Covenant 5.

D. “BORROWER’S, PIGHT TO REINSTATE"” DELETED. Unifonn Covenant 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender's request, Borrower shall assign 1o Lender all teases of the Propeny
amd al security deposits made/ ine connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate.the existing leases and o execute pew leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease” 2apil mean Usublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrawer uncondiionastly asstgns and translers 10 Lender all the rents and revenues
of the Property  Borrower authosizes Lesder or Lender’s agents 1o colleet the rents amd revenues and hereby directs cach
tenant of the Propenty 1o pay the rents to Leader of Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreenices in the Security Instrument, Borrower shall collect and receive all renty
and revenues of the Property as trustee for the bonsit of Lender and Borrower. This assignment of rents constifutes an
absolute assignment and not an assignment for agdiional security only,

if Lender gives notice of hreach o0 Borrower: (i) al! renis received by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applied to the sums scoured by the Security Instrument: (i) Lender shall be entitled to
collect and reccive all of the rents of the Property: and (i) ea’h tenant of the Propenty shall pay all rents due and unpaid
to Lender or Lender™s agent on Lender's written demand to (hestenant,

Borrower has not executed any prior assignment of the rerdsand has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or mainizin the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed recciver wag, do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othes right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any pite.or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke <oy of the remedies permitied by the
Security Instnement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and visions contatied Snthis 1-4 Family Rider.
....... QJ/—‘iSedl)
'IHANH KIM -Bortower
o C;//Ld’,(, .... A% ’-A/ ........................... (Seal}
CHAU THACH “Horrawer

LOUIS THACH I

0000761043 B,S
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