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HNS MORTOGAGE (7Secunty Instunient™) s given o
10 7C . Fhesmortgagor s . lodd Logan and. Linda . Logan , his wile
‘ “Borrower ') Tios Security Instrument is given to .

Boston Sife. Deposxt and. Trust Company . .
under the laws of . Copm. of Massachusetts .and whose address is o )
One Boston “ac:e, Boston, Massachusetts 02106 . .. . Lender™).

Bortower owes Lended the penapal sum of - Ope Million . and 00/100..
e e Dollars (0088 1,000,000.00) Thisdebuis wl(lcnwd h)' Bummusnotc

dited the same Jate as this Seevaity histrument (UNote™'), whn.h provides for monthly payments, with the full debi, s not
pad varher, due and payable on Movember 1, 2015 U e . This Securdy Instrivment
swetres to Lender. G the repdvimentob the debt evidenced by the Nute, with interest, .md all renewals, extensions and
modifications, (b the pavment of all othessums, with interest, advanced under paragraph 7 to protect the securnity ot this
Secunty Instrument: and (<) the pch'url'.;nh:c of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Siereby mortgage, grant and convey to Lender the foifowing described properny
located . Winnetka, Cook .. County, [Nineis:

LOT 5 IN ROACHE'S RESUBDIVLISION OF BLOCK 5 INLAKE SHORE 5UB-
DIVISION IN VILLAGE OF WINNFTKA IN SOUTH EAST FRACTIONAL 1/4
OF SECTION 21, TOWUNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COJNYY, ILLINOIS,

. whlch 15 organized and existing

PLINF 05-21-408-004-0000

which has the address ot . 345 Eltie Lane .. | L . ,V?Jc'l“nlnet,ka
y

[5!’!0!

Hlinols ... 60083 C . (Property Address”);
(2p Code|
FOGETHER WITH all the wuprovements now or hereatter erected on the property, and all easements, rights,
apputtenances, rents, royaltios, mnerad, o and gas nghts and profits, water rights and stock and all fixtures now or hereafter
a part of the property . All replacements and additions shall also be covered by this Securidy Instrument, All of the foregoing

is referred woan thas Securny Insteument as the “Property ™

BORROWER COVENANTS that Borrower s lawlutly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Boreower warrants and will defend generally the title to the Propernty against all claims and demands, subject to any en-

cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
lirnted variations by jurisdiction to constiute a uniturm secusity instrument covering real property.

ILLINOIS - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Banking Forms Supply Co, (313) 364-5000 « Stock [tem #8 IL
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If Lender reguired morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premisms required to maintain the insurance in effect wintil such time as the requirement for the
mswrance terannates i accordance with Borrower's and Lender's written agreement ot applicable law

% Inspection.  Lender or s agent may make reasortihle entries upon and inspections of the Property. Lender
shall grve Borrower notice 1t the tene of of pror to annspection specifying reasenable cause for the imspeciion

9, Condemnation.  The proceeds of any award or claim for damages, direct or consegquential, iy connection with
amy condermnation of other taking of any part of the Property. or for conveyanee m hieu of condemaanon, are hereby
assigned and shail be pard to Lender

In the event of & tenal taking of the Properts, the procecds shall be upplied to the sums secured by this Security
{n~trusstent, whether or not then due, with any excess paied 1o Borrower. In the event of a partd taking of the Property,
unless Borrower and 1ender othersise agree mnswriting, the sams secured by this Security Tostrument shall be reduced by
the wmount of the procecds mudtsphied by 1the Following fraction: (a) the total amount of 1he sums secured unmediately
betore the taking, divided by (b the finr market value of the Prapenty immediately before the takimg. Any balunce shall be
pud o Borrower

i ite Property is abandoned by Barrower, oraf, after notice by Leader to Botrower that the condemiuor offers to
take an award orSettic a ann for dsmages, Borrower fals o respond to Lender within 10 days alter the date the notice ¢
givern, 1 ender 1matoneed o callectand apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured e thes Secunty Instrument, whether or not then due

Unless Lende aid Borroser otherwise agree i wiiting, any applici tron of proceeds 1o prinapad shall not extend or
postitie the due datesd G monthly payiments referred 1o paragraphs 1and 2 or chunge the amoum of such pay ments

189. Borrower /oy Peleased: Forbearance By Lender Not a Waiver,  Extension of the tinie for paymem or
muedification of amorteation of the sums secured by this Security lnstrument granted by Lender to any suvcessar in
titerest of Borrower shall nospesate ta releise the Lability of the original Borrower or Borrower's suceessors inmterest.
Lender shiah not be regured 14 chmmence procecdings agaainst any successor inanterest or refuse W extend ime for
puy ment or otherwise modily wne=azanon of the sums secured by this Secunly Instrumem by reason ol any dennnd made
by the original Borrower or Borrower sauceessors i interest. Any forbearunce by Lender in exercising any right or remeds
shalt not be a walver of or preclude theeserise of any cight or remedy

11. Successors and Assigns Bouvad: Jeint and Severat Liability; Co-signers.  The covenants anch agreements of
this Security Instrument shall bind and benett the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who vo-sgns this Security
fnstriemesst bat does pol evecute the Note: G 1h oo -signing this Secury Instrument only to mortgage, grant and consey
that Borrower's interest i the Property under the sereas of this Security Instrument; (b) s not personalty obbggted to pay
the sums secured by thus Security fstrument; anddOvagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with fejard 1o the terms of this Security Instrument o2 the Note withow
that Horrower's consent.

12. Loan Charges. [ the Joan secured by this Secunty fnstrutnent iy subjeet (oo law which sels massimuam Reriany
charges, and that kaw s finafly terpreted so thal the inte/esy or other toan charges collecied or to be vollected in
conneetion with the loan exceed the pernmitted limits, thens e any such loan charge shall be redierd by the amoum
necessary 10 reduce the charge o the permitted hot, and (b ansdins abready collected from Borrower ek excecded
permsted huts will be refunded to Horrower bender may choosd io/make this refund by seducimg the principad owed
under the Note or by bryking a dhcect payment (o Burrawer 15 a refund seduces pnncaipal. the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Nate

13. Legisfation Affecting Lender’s Righls, If enactment or expizacen of applicable luws has the effect of

rendertag any provison of the Note or this Security Tstrument unenforceable scconding to s terms. Lender atits opnion,
may require smmedtate payvment m full of all sums secured by thas Secunty Tavirument and may tnvoke any remedes
permted by paragraph 191 Lestder exercises this opuon, Lender shaldl tuke the slepy specitied in the second purigraph of
paragraph 17,

14. Natices.  Any notice to Borrower provided fog i this Secunty Instrumentsbiaibbe given by delvermgt or by
pratling 1 by first class arad voless applhicable lsw reguires use of anather method. The nauce shall be dsrected to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noag: 1o Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notied to Borrower. Ay pole
provided for in this Security 1astrument shall be deemed to have been given fo Borrower or fender wWiied grvet as provided
m this paragreaph

15. Governing Law; Severability, Tlis Security Jnstrument shadl be goserned by federal b and the law of the
junschiction m which the Property s located o the event that any provision or Ccluuse of this Secury dmirument or the
Note coenflicts with apphicable law, such confhet shall not affect aother provisions of this Securiy Instrusiasanor the Note
which can be given ¢ffect withowt the conflicting provision. To tins end the provisiots of this Security Instaunent and the
Note are declared 10 be severable.

16. Borrawer’s Copy.  Borrower shull be given one conformed copy of the Nedte and of this Security lastrument

17. ‘Iransfer of the Property or a Bepeficia) Interest in Borrower.  1f aif <r an» pant of the Property or any
Jterest 1t i ¢s sokd or transferred (oraf a beneficral iterest i Borrower 1s sold or transferred and Borrowers nal o natural
petson) without Lender’s prios wrten consent, Lender may, ot s option, require immedhate payment (o full of all swins
secured hy this Security fnstrument. However, thss oplion shall not be exercised by Lender af exercine s profubited by
federad law as of the date of this Securnty Instrument.

If Lender exercises s option, Lender shall give Borrawer notice of acceleration. The notice shall provide a penod
of 5ol less than 3 days from the date the notice ss delivered or maried within which Borrower must pay all sums sectired by
this Security Instrument. 10 Borcower finds (o pay these sums prior te the expiration of this period. Lender may invoke any
remudies permitted by ths Securny hnstrument without further notice or demand an Borrower

18. Borrower's Right ta Reinstate.  §f Borrower meets certam condibions, Borrower shall hove the right to have
enforcement of this Security Tnstrument discontinued at any ime prior 1 the carlier of: (@) 3 days (or such other penod as
applicable law may spectly for remstatementy before sule of the Propety pursuant o any power ol sale comtaned in this
Security Iastrument: or (b) entry of 4 judgment enforcing this Security lastrument. Those condinons are that Horrower:
(a} pays Lender all sums which then would be due vnder this Security Instrument and the Note had no acceleraton
occurred; (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforeing this
Security fustrument, includig, but pot limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of s Security Instrument, Lender’s rights in the Property and Borrower™s
obligation 1o pay the sums secured by this Security Instrument shall continue dnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obfigations secured hereby shud remain fully effective as if no accelerstion had
ocvurred. However, this night to reinstate shall nol apply in the case of acceleration unders puragraphs {3or §7.

£Zeo6tos
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . Y+ dayof Ocbher
1980 , and is incorporated into and shali be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrowar's Adjustable Rate Note {the "Note”) to Boston Safe Deposit and Trust Company (the “Lender") of the same
date and covering the propenty described in the Security instrument and located at:
349 Elder Lane, Winnetka, Illinois 60093
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithar covenant and agree as {ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inter2si rate ot~ 9. 250 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYNENT CHANGES
(A)  Change Dates

The interest rate 1 will pay may change on the firs* uay of May 1 1891,
and on the first day of every §th month thereafter. Each dute on which my interest rate could change is called a

“Change Date.”
(B) The Index

Beginning with the first Change Dats, my interest rate will be baser. on an Index. The “Index" is the Prime Rale
reported in The Wall Street Journal (Eastern Edition) in its generai guide to roney rates as the base rate on corporate
loans at Jarge U.S. money cepter commercial banks. if this rate is reported as a ‘anpe of rates, the rate used will be the
highest rate reported. The most recent Index figure available as of the date 45 days bafore 8ach Change Date ls called

the "Currert Index'"",

if the Index is no longer available, the Note Hoider will choose a new index which is bas ad upon comparable
information. The Index may not be reported in The Wall Street Joumnal or any other newspaper, 47 wiii be an index
about which public information is readily available. The Note Holder will give me notice of this choize.

(C}  Caleulation of Changes

Before each Change Date, the Note Holder will calculats my new interest rate by adding -.250
percentage points ( - . 250 %) to the Current index. Tha Note Holder will then round the result of this addition to the

neares! one-eighth of one percentage point{0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amournt will be my new interest rate until the next Change Date.

Ouring the first 1 20Umonths of this foan, the Note Holder will detérmine the amount of my new morthly payment

that will be sufficient to pay the monthly intarest charges on my loan at my new interest rate. Beginning with the Change
Date on November 1, 2000 the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpaid principal in full on the Maturity Date at My new interest rate
in substantially equal payments.
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(D)  Limits on Inerest Rate Changes

During the first 300 months of the loan, the interest rate | am required 10 pay at any
Change Date will not be greaterthan 18 %. Thereafter, my interest rate will never be greater than 18 %

(E) Effective Date of Changes

My new interest rate will become eftective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F)  Notice of Changes

The Note Folder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belz/a the effective date of any change. The notice will include information required by law 1o ba given
me and also the titie anr talephone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF T1i¢ FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Cavenant 17 of the Secu:m/ Instrument is amended to read as follows:

Transter of the Property or a de.¥icial Imerest in Borrower, i all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interestw Borrower is soid or transierred ard! Borrower is not a natural person)
without Lender's prior written consent, Lender mav, at its option, fequire immediate payment in full of all sums secured
by this Security Instrument. However, this option #1all not be exercised by Lender i exercise is prohibited by federal law
as of the date of this Security Instrument, Lender a!s~ £hall not exercise this option if: (a) Borrower causes to be submit-
ted to Lender informalion required by Lender to evalua e the intended transferee as if a new loan were being madea to the
transferee; and (b) Lender reasonably determines that Lerder's security will not be impaired by the loan assumption and
that the nsk of a breach of any covenant of agreement in this Sevurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may crarr,e a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferse (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 keep ail the zromis22 and agreements made in the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note ar.d this Security instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender & 1ali give Borrower notice of accel-
eration, The notice shall provide a pericd of not less than 30 days from the date the notic\ is delivered or mailed within
which Borrower must pay all sums secured by this Security instrument. # Borrower fails to pry 1hese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen? wiihnut further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained i tis Adjustable

Rate Rider. -
o
_ el -

“Todd Logdn /7 Borrower

o deda  Geq, (SEAL)
Linda Logan ” Borrower

(SEAL)
Borrower

(SEAL)
Borrower

{Sign Originat Only]
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