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MORTGAGE MODIFICATION AND EXTENSION AGREEMENTY

%

This Indenture, made this 15tk

*
day of septerber 19907, by and betweencole Taylor
Bank Successor~By-Merper to Cole Tavlor Bank/Ford Citv F/K/A Ford Licy Bank & Trust Compeny

‘" the awder Al the mortzage of 25 tend harenalier degse Nad, 3nd ¢ 7 &
.bkxf Cole Tavler Bank A/T/U Trust #6132 A /’ '

representing himsell or thamselves 1o be the ownar or owners of Lthe real estate
hereinaltlar and in said deed descrided ("Owner”), WITNESSETH:

1. The parties hereby agran to extend the time of payment of the indebtednass evi.
denced by the principal promissary note or notes ofcole Taylor B

A/T/U Trugt #632
dated March 10 , 1989, secured by a mortgage or trust deed in the nature of 2 nortgage

segiskaras/recorded 3/21/89 & 5/9/90_ _, AMXXXZ in the olfice of the AuasTHariolx
Tiax R ecorsar of Cook County, 111in0IS, AMXXXXXAXLALLXXARELLLLL LKA XXX AX
KPERERYLxxx 35 Aocument No, 89122184 & conveying 16 Gole Tavlor Bank

R 02

certain real nstaten Cook __ County, illinois desarioed as lalinws:

"'_.-_,n'. 199

See Exhibit "A" OIARA AN
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2. The amount remaining unpaid on the indedtedness is $ 70,000,00

3. Said remaining indebtedness al $_70, 00000 shall de paid on or
belore 9/15/91 and the Owner in considera’:on of such extension promises and
agrees to pay the principal sum secured by said mortgage o trust deed a5 and when
therein provided, as hereby extended, and to pay interest thsseon  monthly
until  9/15 5 1%L, st the rate ol _*+ _per cent per 2anum, and therealter until
maturity of said principal sum as heredy extended, ATUTRLI S A OULU PRI
SRRGHK, and interest alter maturity at the rate of #*  per cent.par annym, and to pay
both principal and interest in the ¢ain or currency provided lor in tha morizage or tryst
deed hereinabove described, but il that cannot be done legally then inthe winst valuable
legal tender of the United Stales of America current on the due date t'erant, or the
equivalent in value of such legal tender in other United States currency, at5uh banking
house or trust company in the City of Chicago as the holder or holders oi the said
principal note of notes may lrom time to tiine in writing appoint, and in delault of such

appoiniment then atthe office of Cole Taylor Bank, 5501 W. 79th Street,
Burbank, 1L 60459

-
3

22060t

8. If any part of said indebtedness or interest thereon be not paid at the maturity
thereof as herein provided, or il default in the perlormance of any other covenant of the
Owner shall continue lor twenty days after writlen notice thereof, the eatire principal
sum secured by said mortgage o trust deed, together with the then accrued interest
thereon, shall, without notice, at the option of the holder or holders of said principal note
or notes, hecome and be due and payable, in the same manner as 1{ sald extension had not
been granted.

* and previously modified on March 15, 1990

** see attached Exhibit "B"
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3. This agreement is supplementary to 13id mortgage or trust deed. All the
provisions thereol and ol the principal note or notes, including the right to declare
principal and accrued interest due for any cause specified in said mortgage o trust deed
or Notes, but not including any prepayment privileges unless he'ein expressly provided
tar, shall remain in tull torce and affect except ay herein express' « modilied, The Qwner
azrees 1o pea form 3l the covanants of the granlor or g antars = Q14 marizags or trust
deed, The-przvisions ol thig indenturs shall inure to the bene!.! of any volder of said
principal naie” & notes and interest notes and shall bin¢ the heirs, personal
representatives and assigns of the Owner. The Qwner hereby niivas and releases all
rights and benelits unde: and by virtue of the Homestaad Exemption Laws of the State of

Illinois with respect 1o e2id real estate, |l the Owner consists of two or more persons,
their liabitity hereynder shait e joint and several.

IN TESTIMONY WHERECF, .he parties hereto have signe?, sealed and delivered
this indenture the day and year firsc 2bove wnt&nﬁz TAYLOR BANK A/T/D TRUST #632 DATED

NOVEWBER 15, 1973 NOT INDIVIDWALRY )
j} ’ 4 / Ay !
ljy[/[é 2 /Z/J///// —_ (SEAL)
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<

-]

-

This instrument was prepared by Robert L. Cemovich, 550: W. 79¢th Street, Bucbank. IL 60459
{Name and Addresy’

Accepted and agreed:

COLE TAYLOR BANK

i

w

Corporate Loan Officer o

o

. - v ol v

\. ~ P

Attest: - " o e, e _L/;4 (P %?
Loan'Administration Officer Ci
a}

Return document to:
Robert L. Cemovich
Cole taylor Bank

5501 West 79th Street
Burbank, Il 60459

/59




'UNQFFICIAL, COPYy 7

STATE OF
COUNTY OF _

_, A ) & Notary Pubiic in and ! said County in the
L:ate aloresaid, & *Rredy certify that

personally known (o Me.i0 S¢ the same parson__ whose name ~
subscribed to the foreguing- instrument, appeared belore me twis day In person and
acknowledged that __ he signed, sealed and delivered the said Instrument

)
as {ree and vowr.ary act, loe the uses and purposes therein set forth, \
v:luding the release and waiver of (ight ol homestead,

GIVEN under my hand and notarial 522° *Nis dis ol r
S .

p———

1y commission expires

Notary Pudlic

STATE OF

)
) S
COUNTY OF )

% v & Notary Publiz in and ‘or said County in the
State aforesaid, do heredby certily that

- ——

personally known to me 1o be the same persod_ whose name S
subscribed to the foregoing instrument, appeared before me tis day In person and
acknowledged that __ he signed, sealed and delivered the said instrument

s {ree and volun!ary act, for the uses and purposes therein set forth,
:acluding the release and waiver of right of homestead,

GIVEN under my hand and notarial seal this day of ,
19 ‘

My commission expices

Nolary Public

-~
¥y

2830610




STATE OF LLINOIS
counNty oOF COOK )
r:—n-..ﬁl.lo..la.-z..xlcq..:ulu!l:n-oq!g..!!,glﬂln.ootmnmg.nmggu

CATHERINE N_. WEBB ] SR VILE PRESIDENT ot COLE TAYLOF

CYNTHIA A. SIM
BANK snc i VICE PRESIDENT

o.gggillilgﬂil.315!433!;;!0!%83!33532
SR. VICE PRESIDENT i VICE PRESIDENT

&S such

respecuvel, . APDABISY OUI0e MS ias asv M DESON ana .ggiuigiig.ﬂuigggigia

g—!..ﬂn.'au-glzlggaﬂ_\!ﬂ‘\ggs;..iml-anﬂ:ao.‘ug:!s .Jﬂ-.z&l’

VICE PRESIDENT inen snd here scknowened tne! maﬂgo!’gim

athx the COMPOIMS Bal! 0! SN0 COMMOIaon 10 Sld VoL Tt lu-ﬂ oW #e8 Snd YOIIMIATY BC! ANO #S THE TSE SNO volUrkery &t & _Dl%‘

COTPOTANON, 107 Te LSES SNd PUHOSES hers= wi Jorth v

GIVEN urcer my nand and ofce seal the, > P LeMbe r 28, 1990

OFFICIAL SEAL

JALE A. DONALE \,

MOTAZY DUBLIC £V ATy LF ALNINE T
1Y COPENBION £\ 1!:..3! Nosary

——————— e |L IIIII.’ ’i ..Jl . = T ‘nd‘.i‘lqg p.chn
e K T e SN P ES s
— —_— . - - i .\_...\El- L.-lnbn.F.... iiilsrlrg
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STATE OF [LLINOLS }

——————

COUNTY OF _COOK )

: the updersipned 3 Notary Public in and 'y s3id County in the

Trive 3lgiesait, 6o hereby certify oo Robere L. Cemovich
Corporate Logn Officyr » Rxgusemt of

(% o Lencie A, Tobin

Cole Tavlor Bapk

e

_» _Loan Administration OFfic&CeEtary of
sa.d Corporation, “iio are  personally known to ine to be the sa=1 persons whose names

ace subscribed to the foregoing instrument as such Fgggogmm and [g#p,Administration
-espectively, appeared elore me this day in person and acknow siged that they signed

and delivered the said instrarnent as their own free and voluntary a<t, and as the {ree and
valuntary act of said Corporation, for the uses and purposes the-sin set forth; and the

sa’d Secretary then and thete icknowledged thay, as custodian o! the corporate seal of

w7 Corporation, he ¢.d allix sa:7 curporate snal 19 said instey rent as his own Iree and

v ntary sct and as the free an? valuntary ast of said Corporstion, {or the yses and
s .7 20ses therein set {a-th,

GIVEN under iny hand and notarial s=a) iy

27th _ davof
990 .

September

]

‘{y commission expires fr /f 3/?/ /(.,/éu;éé@ M

N\ntary Fuul:z

1C AL AL
;g:um(LOMME

i
ARY PUBLIC STATE Y
:smmtm gxp._AYG.
9
-
¢
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(o
G
)
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EXHIBIT "A" TO MORTCAGE MODIFICATION AND EXTENSION AGREEMENT
DATED SEPTEMBER 15, 1990

LEGAL DESCRISTION ATTACHED HERETO AND MADE A PART HEREOF:

(EXCEPT THE HORTYH 28 ACRES) THE EAST 1,2 OF THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECIIVN 24, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIA®, NXCEPTING THEREFROM THAT PORTION THEREOF CONVEYED
TO THE SANITARY DISTRICT OF CHICAGC, BY DEED DATED SEPTEMBER 27, 1910
AND RECORDED OCTOBER (B.-i910 AS DOCUMENT 4652914 IN BOOK [1L79, PAGE
446 AND EXCEPTING THAT PORTION CONVEYED TO EDWARD B. PRYOR BY DEED DATED

JUNE 21, 1912 AND RECORDED AUCUST 16, 1912 AS DOCUMENT 5026087 IN BOOK
11678 PAGE 578.

PROPERTY ADDRESS: 1ll4th & Southwenr¢ vy, Worth, Il
P.1.N. 23-24-101-002-0000

&
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EXHIBIT "8"
T3 MORTCACE MODIFICATION AND EXTENSION AGREEMENT

DATED SEPTEMBER 15, 1990

RATE OF INTEREST IS COMPUTED AT THE PER ANNUM RATE OF ONE PERCENT (1%)
IN EXCESS OF THE PRIME RATZ (DEFINED BELOW). AT MATURITY, THE PRINCIPAL
BALANCE SHALL BEAR INTEREST AT THE RATE OF THREE PERCENT (3%) IN EXCESS

OF THE AFQRESAID RATE.

"PRIME RATE'" MEANS THE RATE OF In7EREST ESTABLISKED FROM TIME TO TIME

BY THE BANK AS I1TS PRIME RATE AND U3Eo-BY IT IN COMPUTING INTEREST ON

THOSE LOANS ON WHICH INTEREST IS5 ESTABLIGHED WITH RELATIONSHIP TO THE

BANK'S PRIME RATE, ALL AS SHOWN ON THE 200KS AND RECORDS OF THE BANK.

THE PRIME RATE WILL FLUCTUATE HEREUNDER FROY TIME TO TIME CONCURRENTLY
WITH EACH CHANCE IN THE BANK'S PRIME RATE WiTHi OR WITHOUT NOTICE TO

ANYONE.

LEIOHYOSH




