-

UNOFFICIAL:GCOPY ! 3

State of Illinois MORTGAGE FHA Case No.

1316194674703

50430713 60901627
THIS MORTGAGE ('‘Security Instrument’’) is made on October S5th, 1980 \-
The Mortgagor is ML 6. 5 0
JOSE MARTIN LEON. MARRIED ank ,to Maria E Leon(. s Q0
GUILLERMO SANCHEZ, AND CARMEN SANCHEZ, , HIS WIFE ‘
whose address is !

5064 W 32ND PL CICERO, IL 60650

, {**Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose
address is 0 Ronson Road, Iselin, New Jaerssy, 08830

(‘*Lender'’). Borrower owes Lender the principal sum of

Eighty~ Two Thbusand, Seven Hundred Twenty- Eight and 007100

Dollars (U.S5. % 82./28.00 ). ‘This debl is evidenced by Borrower’s note daled the same date as this Security

Instrument (**Note’"), whicii Zrevides for monthly payments, with the full debt, if not paid earlier, due and payable on
November I1st, 202u . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest and all reréwals, extensions and modifications; {b} the payment of all other sums, with interest, advanced

under Paragraph 6 to protect the sesudity of this Security Instrument; and (c) the performance of Borrower's covenants and

agreements under this Security Instrumez: and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property Mcated in

COOK County, lllinois:
LOTS 18 AND 19 IN THE RESUEGDIV/ISION OF LOTS 19 TO 30 IN BLOCK

3, LOTS 8 TO 13 IN BLOCK 4,-L3TS 4, 5 AND 6 IN BLOCK 5, LOTS
16 TO 23 AND 28, 29 AND 30 IN_GLOCK 6 ALL IN INCLUDED IN
JOHN CUDAHY'S 3RD ADDITION TO CHIZAGO, BEING A SUBDIVISION IN
THE NORTH EAST 1/8 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIA’, IN COOK COUNTY, ILLINOIS.
PIN #16-33-211-015-0000

16-33-211-014-0000

£OOK COUNTY, It LINOIS
F1 b FOR RECORE

1990 0CT -3 AM 11: 05

‘0
[}

£30713

£1206V06

which has the address of

5064 W 32ND PL CILCERO, IL 60650
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,

rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 4 part of the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in thin Security
Instrument as the “Property.”’

BORROWER COVENANTS that Berrower is lawfully scized of the estate hereby conveyed and has the right to morigage,

grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principai of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

1LLINOIS FHA MORTGAGF
MAR-1201 Puge 1 of 4 (Rev. 3/90)
Replacer MAR 1201 Page | uf 4 {Rev. 11789)
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any month!y payment required by this Security instrument prior to or on the
due date of the next monthly payment, or
{ii) Borrower defaulls by failing, for a period of thirty days, to perform any other abligalions contained in this Security
Instrument.
(h) Sule Withoui Credit Approval. [ender shall, if permitted by applicable luw and with the prior approval of the Secretary,
require immediate payment in full of all the sums secursd by this Security Instrument il-
(i) All or part of the Property is otherwise (ransferred (other than by devise or desceni) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the putchaser
or grantee does so occupy the Praoperty but his or her credit has notl been approved in accordance with the requrements
of the Secretary. o
(¢} No Walver. T ciccumistances oceur that would permit Lender to require immediate payment in full, but [ender does aor
require such payments, {ender does not waive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary. |n many circumstances regulations issued by the Secretary will limit Lender’s nighty in the
case of payment defaults to require immediate payment i full and foreclose if not paid. This Security Instrument does not

authorize acceleration or foreclosure if not permtitied by regulations of the Secretary.

10, Reinstatemer<. . Borrower has a right 10 be reins‘ated it Lender has required immediate payment 10 full because of Borrower +
failure to pay an amouacdue under the Note or 1his Sgeunty Instrument. This right apphies even after foreclosure proceedings are
mmstituted. To rewnstate e Security Iuslrumw‘)hau tender n a lump surn all arnounts required to bring Botrowers’s aonnt
current ingcluding, to the ¢xtent they are ubligations ol Borrower under thys Security Instruinent, forecdosure ooty and reavsis s and
custormnary attorneys’ fees and exy enses properly associated with the foreckaure proseeding L pia reanstawerners by Berrower, thus Securnity
Instrument and the obligations t/.avit secures shall remaun in effect as if Lender had not required immediaie payment in full However,
Lender is not required to permit reinsraiement if: (i) Lender has accepled reinstatement afier the commencemen: of foreiosare proceeding:
within two years immediately preceainy the commencement of a cuirent foreclosure proceeding, (i} ranstatemnent will proctude foresivrare
on different grounds in the future, or (i, ceinstatement will adversely affect the priority of the lien created by this Secunty Instrument.

11. Borrower not Heleased; Forbearanc: & Lrader not 2 Walver,  Extension of the 1ime of payment or modification ol amonization
of the sums secured by this Security Instrumen? granted by Lender to any successor in interest of Borrower shall not operate to selease
the liability of the original Borrowe; or Borrower s suctessor in interest. Lender shall not be required to commence proceedings againat
any suvcessor in interest or refuse to extend time Jor payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any torbearance by Lender
in exercising any right or remedy shall pot be a walved o0 or preciude the exercise of any right or remedy.

12. Successors and Assigny Bound; Joint and Sever! Suabliity; Co-Sigaers.  The covenants and agreements of this Security
tnstrument shall bind and benefit the successors and assignys of Zeader and Hotrower, subject to the provisions of Peragraph %b).
Barrower’s covenants and agreements shall be joint and several. Ahy Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only 10 mortgage grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is ntot personally obligaied \0.»27 the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forier. nr make any accommodations with regard to the term of

this Security Lnstrument or the Note without that Borrower’s consent.

13. Notices. Any notice (0 Barrower provided For in this Securlty Instinrent shall be given by delivering it or by maibing v try
first class mail unless appilicable law requires use of another method. The notice shall 2= directed to the Property Address or any efthey
address Borrower designates by notice to Lender. Any notice to Lender shail be given gy fi st class mail to Lender’s address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in ihis Gecurity Enstrument shall be deemed to have
been given 10 Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Sevemmbllity. This Security instrument shall be governed by Federa! law and the law of the junsdiction in
which the Property is located. In the event that any provision or ¢lause of this Security Instrumicat or the Nole confticts with applicable
taw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can b given effect without the conflicting
provision. Ta this end the provisions of this Security Instrument and the Note are declared (o beseverohle.

i5. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumen.,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and sevenues of the Pioperty.
Horrower guthorizes Lender or Lender's agents o codlect the rents und reveaues amd hereby directs ciach tenandt anthe Froperty (o ymy
the rents to Lender or Lender's agents. However, prior 1o Lender’s notice (o Borrower of Borrower's breach of any wirenant o1 agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properry as trustec for tee oenelit of Lender
and Borrower. This assignmen! of rents constilules an ubsolule assignment and not an assignmenlt lor additonal secunty nnly.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security 1nstrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's

written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake contsol of or mainlain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 80 at any time there is a breach. Any application of sents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminats
when the debt secured by the Security Instrument is paid in full,

17. Borrower agrees that should this Security Instrument and the Nole secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereal, Lender may, at its oplion and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written stalement of any authorized agent of
the Secretary dated subsequent Lo sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive prool of such ineligibility. Notwithstanding the foregoing, this oplion may not be exercised by Lender
when the unavailability of insurance is sclely due to Lender's failure 1o remit a mortgage insurance premium to the Secretary.

tLLINOIS FHA MORTGAGE
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