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This instrument was prepared

MARGARETTEN & COMPANY INC QRTGAGE
625 NORTH CT. PALATINE 1IL 6006

THIS MORTGAGE {*'Security Instrument'') is given en

The mortgagor
WILLIAM Fﬁ AND KATHLEEN M FINN, , HIS WIFE

60104262 s 16_00

October 5th, 1890

(**Borrower’'}. This Security Instru mcm is given Lo
MARGARETTEN & COMPAN INC.

a corporation which is ergrnized and existing under the laws of the State of New Jearsey , and whose

address is
One Ronson Road

Iselin, New Jersea, 08830

(‘'L ender’*).

Burrower owes Lender the erupdl sura of
One Hundred irty- #ine Thousand, Five Hundred Fifty and 00/100

Dollars (U.S. $ 139,550.00 ). This debt is evidenced by Borrower's note dated the same dale as this
Security Instrument (**Note’"), which provides Tor monthiy payments, with the full debt, if not paid earlier, due and payable
on November 1st, 2020 . This Security tnsirument secures to Lender: {a) the repayment of the
debt evidenved by the Note, with interest, and all rencwals. extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to profect the sceurity of this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this Secudity Instrument and the Note, For this purpose, Borrower does hereby

morlga_ge. grant and convey to Lender the following desciitredd property located in County, lllinois:
LOT 65 IN EAGLE RIDGE ESTATES UNI(T 1, BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE SOUTH ZAST 1/4 AND THE EAST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 32. TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN #827-32-400-006~-0000

which has the address of
17946 DAVIDS LN ORLAND PARK, IL 60462

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a purt of the property. All replacernents and additions shall also be covered by this Security Instrumeni. Al of the furegoing is
referred to in this Security Instrument as the *'Property.’’

BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOGIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Replaves 50 -T00 (e 7. 64y and MAR- 12 (4367

Form 3014 12/83
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wowrihing, the sum sevured by ths Secunts bistrnonent shall e reduced by the amount of the proveeds multiptied by the following fraction:
tay the total amousie o1 the suwms sevared immedanely before the kg, Jisided by (b)Y the Fair market value of the Property immedialely
belore the tahmy Ay balanee shall be pand 10 Batrower.,

I the Property s abandoned by Borrower, ot if, after notice by 1 ender 1o Borrowes that the condemnor offers 1o make an sward or set-
te o claom foe damages, Borrower faibs to respostd 10 Lender waithin 3 adays after the date the notice is given, 1 ender is authorized 1o collect
aitd appiy the preceeds, at is option, cither 1o restoration or repair ot the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree i writing, andy applivanion of procesds to principal shall aot extend or postpone the due
date of the monttily pastoetios relerred oo paragraphs T and 2 or change the amount of such pasments.

10. Horrower Not Reteased:; Forbearanve Hy Lender Not a YWaiver. Fatension of the time for payment or modificanon of amoctization
ol the sums secured by this Security Tostrument granted by Lender to any suecessor inanterest of Borrawer shall nor operate 1o release the
habiliey of the vriginal Borroser or Borcower ™ successors i unerest. L ender shall not be required 1o commence proveeding s against any suc.
cessor innterest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrutient by
reison ot ans dernand made by the ornanal Borrower or Borrower™s successors ininterest. Any forbearance by Lender in exercising any righy
ororermeds shalf not be aowarver of or preclude the exercnse ol any right or remedy.,

B sucicessors and Assigns Bound: Joint and Several Liabiliny: Co-stgners. The covenants and agrecments of this Secunity Instrument
studl b and henetr the successory and avapn o Lepder arnd Bovrsower imie o the prosivors of paragraph 17 Borrower's covenants
arctoagereerents oali Poopnt and severa, I - : . i ~ st zprers o w pr croeey sl ereote the Note: (3) s v
ARTHETS Vi e bt e e e ey :--rly;.,-r_ t : owep o nterearorne Propeerty under the termms of Lhis Secuniny
Lrestomnner: thp oot e Ganndly ol conpon che it e e ety Trearument, and oy agrees thar D endes and any other Bog -
rawer e e toentddl by b beas o ke a0 cannesdbar o, aoth tegand to the e of thes Security Iastrument or the Note
withoui that Horroa e s Jonden

12, Loan Charges, [ b hoin e by the Secane e trarment e oabipet toa Leaoabuch sets maimum Joan charges, and that law is
Sty interpreted soothan thie e e arher toge atye Lo T I T P coafrechan weth the loan exceed the permirted linis,
Thetr g ary shob ol Jhatge NS S A L . et margscoorne peareted imit, and by any sums already
K “--.'- dorronn H o ke foree! : roewe g mab e this refund by reducing
S T T EN TR S Mt Y e T IV ST - Ut . : et Lnal, the reduction will be treated as a
sareiad orer froseee HETFORT A AL R AT LN Targe gl b b

13. Legistatinn -ﬁ![u!ing fender’ s ngh OB s e e e s Y annl atle laac s the wi e ot Of rendening any provision ol the

[ TERE ST SR FYREY SVEY VI JURNURINY RERT RIS Crelrp e g rogn T opdan, sy require smmnediate payment an full of aff
' e petr e raraprart 37 B Lender oreroiees this opticn, Lender

P At dass

Tdress Bor

T ad

A

et dui:...ll‘: Toonety
Forviagerr e piinte
[N I" for LR S 1 .
5. (.nwrmng [aw; \twrahmh ERRCIE R ¥ s N AN Lot P [T
T - AT R S T R e . sntcappdicable I s, stich cone
sorne conflicvung provisien. To

FLALE STTIRETE RS PR YT RN PRV S STIS IR BT
L B - IT v
t oottt
el ot g an, of
I Borrower’™s Cops .
17 lrumhr el the Pruiurls of a l!rnrlnul lnltrtnl o i N S e B e e nterest a2y safd or
. . Sranld y. fyo Aot Lemdbes Ty prng wastien
B an andl b b ttas Secanty bntsuinent However, iy option
G b s [ o e ' d e b rhedoudie ot v Scecuntsy fostrumeens
Pooider e oth e b snetee i v Horroaer oy e ot g beration . oI nottce shiadl provide i perrod af non less than 30
o oo the et notece Lo debeered o snaled b s boc b o coseer onose pay ali humssecured by this Seeurity Insteumment. I Borrower
tal Do HHe e caitte prot to the oxpiration ot the penod, Tender may nvoke any rewssdios pecmitted by this Security Instrument without

o oa- Y EP AL Pear NG o o ol e S Inrrament

et poteoe e demnand o Borroraer

18, Barrower's Right to Reinstate. 11 Honower meets certam conditions, Horrower sl v the night to have entorcement of thas
Secunty Tstrument dscontimged ab ans binge poor to the varher ob Gk S davs Gor sueh other oenod as apphoable Taw miay spealy for
remstaternenty petore sale of the Property pursuant (o poswer of sale comtamad i tus Sevants Tostomnent, ar iy enfry of g podgment en
torang thes Securnty Instrumest. Those comndinons are tha Borrower: (o) pavs U emder ath surns swhiueh than would Be due under thas Secinity
Instrumment and the Note had noacceleration occurred; (b) cures any default of any other coveuants o agreements; (©) prys all expenses in-
curred i entorang this Securiry Lastrument, aneluding, bal not Himited (oo reasonable attorness” fees; ant G takes such action as Lender
mav reasonably require to assure that the len of this Security Instrument, Leder’s rights i the Property and/dostneser s abligation 1o pay
the sttt secured by thes Securigy Instrument shall continue unchanged.. Lpoo remstatement by Horrower, thissouney Instrument and the
obhigations secured herebs shall remsun fully etiectne ds il ao aceeleration had occurredd, However, this nght 17 redastate shall not apply in

the e o daeveletanion unsder paragraphs 13 or |

NON UNIFORM COVENANTS  Horrower and | ender furthse sovehumt and agree W follows™”

19, Acecterntion; Remedies, Leader shall give notlee (o Borrower grior (0 accelemtion folowing Bortower's bresch of ans covenant or
wgteeent in (his Security Instrumend (hat oot prior to secelerstlon umier paragraphs 13 and 17 unless npplicable luw provides otherwive).
I'he aatice shuli specify: () the defante: ib) the action required (0 cure the defaul; (o) a dite, not kess thien 0 days from the date the aolice is
given (o Borrower, by which the default must be cured: wod () tha faBlure (o care the defaull on or belore the date specified in the noglee
may resall in veveleration of the sums sevared by ity Secieity histrienent, Fareclosure by jJudicial procerdiog wnd swle ol the Property, The
notbee shall further Inform Borrawer of the right o ceinstate wfter acceleration and the right 1o sassert in the foreclosure proceeding the non-
existenve of u defunlt or any other defense of Borrower to wecelerntion mid foreclosure. 17 the defunlt s nal cured on or before the date
specifled in the notee, Lender ul its option mey require itvmedinie puymentt o Tall of sl wwmiy secared by (hly Securlty Instroment withogt
further demund sad may foreclose thls Securiey Tostoment by Judicinl proceeding. 1eader shall he entitled to collect mll expenses incurred In
pursuing the remedies provided in this puragraph 19, including, but net Himied 1o, reusonuble attorneys’ fees amd costs of tille evidence.

20, Lender in Possession, U non acceleranon vider patagraph 38 o abandeuncent of thie Property and at aan tae poos to the expira-
ot b any pettad al redemption tollosw e sudicial sale, Dender o pecsen, by agent or by juckicinily appointed receivern) shall be entitled to
et upon, Grke possession of and manage the Pooperoy and o collect the rents of the Property including those past due Any renes collected
by | ender or the reeviver shall be apphied tirst (o pavment of the casts of management of the Property and collection ol rests mduding, but
sot houted (o, recever™s lees, premutms on receiver's honds and reasonable attorneys” fees, and then 10 the sums secured by this Secunity In-
sLrunent.

21, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrumient without
charge to Borrower. Borrower shali pay any recordation costs,
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OCCUPANCY RIDER
60104262

FHIS OCCLUPANCY RIDER 1 muade 1his Sth day of October, 1990 ., and
15 inorporated nte anad shadl be deemed (o amend and supplement the Mortgage, Deed o Trust or Secarity Deed (the
Saecurtty lnstrument™) of the same date ziven by the undersigned (the *Borrower™) to sevure Borrower's Note to

MARGARETTEN & COMPANY, INC,
(the “lender''}

ot the siene dake and vovering the property deseribed in the Sceurity Instrument and located at:
17948 DAVIDS LN , ORLAND PARK , IL 60462

OCCLEAYNCY REPRESENTIATIONS, WARRANTIES AND COVENANTS, o addition to the covenins and
aieetients magdc i the Secunty Tstrament, Borrower further represeots, warsims, acknowledges, covenants, and agrees

s tollows:

[ he Toan (the™ POy ) which 1 hase obtained spegitically requires that L occupy the property (the “*Property') that
i parchasing (or relinsezine) with the proveeds of this loan as my primary residence. T anderstand thae che eligibility
critena tor oan approsat, sdddadine but not imered to the amount ol the requited down payment, could be materially
ditterenn of {were 1o reside Chveetiere and ainstead cent the Propenty 1o othiers i anaansestment. Accordingly, il mose
e the Praperty wahun o seasonstle penod o tane atter loan settlement and contuue to occupy the Property for a
"as not capable of precise incasure-

reasorsble period o) time thereantes? Yinle the phicase “reasonable period of nme
"Uand not an imestor

ettt ~halk be constraed to tertherahe mtentions of the Dender 1o make an ownes-occupant loan
loan  Lender specitivally aehied on this repiesentation, wartanty and covenant i deternining to mahe the Toan o
Botromet arid sl soche L oan e the seceradary kel I the ovenr Borrower shall fail to accupy the Property as
atoreeand, then, moaccordinee sl Paragraeic D bereol, Tender at its opiion may reguire mmediate payviient in full
ol ol s secured By s Scoonity Jostrmiend o pursae any ather remedies permisted hereander, Norwithstoding
the tosenne 8 The Federed Home T oan Mopgedes Corporatton (8 RSO Dovs all o same al the Tender’s nypbins
urnder s Seosnts dostoarment amd Note, the promises aad agrecments in thes Rider will no fonger huve any faice or
ellcet o lone as FELENIOC o any o its suceessoes and ar ansigns, holds those nightss provided, howeser, that in the event
Tender repurchases abl o ans porton of the Loan from FHENC, or any of s siecessors and-or assigns, the promises
and areenents o this Rider witl be remstated and wall Be felly enforceable sygainst Borrower by Lender.

BY SHNING BELOW, Bortower aceepis and agrees 1o the tedr s and provisions comtained i s Occupaney Rider.

WILLIEAM G FINN

_f___/'_:;i\’_..;Zf_‘..f‘.—.';'}.':‘:;‘.__________.
KATHLEEN M F INN
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