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MORTGAGE
THIS MORTGAGE (**Security Instrument’’) is given on Octcber 1lst
19 90 The mortsagor is

GEORGE T, MMAELLE MARRIED TO BERNADETTE MANELLE

¢‘Borrower™ ). This S/cuiity Instrument is given (o

Midwest Fundinc Corporation '
which is organized and (xistingander the laws of THE STATE OF ILLINOIS , and whose address is

1020 318t Street Sujie 401, Downers Grove, Illinols 60515 Lend
{*‘Lender’).

Dollard(U.S. 3 94,000.00 ). This debt is evidenved by Borrower's note
dated the same date as this Security [nstrument (¢ Note™), which provides for monthly payments, with the full debt, if not
paid varlier, due and payable on - Novernber—-1st, 2020 This Security Instrument
secures o Lender: (a) the repayment of the debt evidesiesd by the Note, with interest, and all renewals, extensions and modifica-
tions; (9) the paymem of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument: and () the performance of Borrower’s covayants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grar: and convey 1o Lender the following described property
located in COCK County, Lllineis:

LOT 20104 IM WEATHERSFIFID UNIT 20, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
SFCTION 21, TOWNSHIP 41 NORTH, RANCE 1C EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE FPLAT THERECF RECORDED DECEMFR 12, 1972 AS DOCUMENT NUMEER
22154949, TN COCK COUNTY, ILLINOIS,

reRT-4) RECORDIMG

TRIZEE  TRaM 7490 10,09:7G 11 5108

0T s B w—-0-—4F08B827
SOGK COUNTY RECORDER

—
23
Ttem # 07-21-413-015 /5 "

608 W. CEDARCREST DRIVE , SCHAUMBURG
IStreet] (City}
Hhinons 60183 (**Property Address’™),
141 € odef

which has the address of

LOGE THER WITH adl the improvements now ot herealter erected on the property, iamd all easements, rights, ap-
purteances, reits, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o1 herealter
a part of the property. All replacements and additions shall also be covered by this Security [nsirument. Al of the foregoing
is relerred to in this Securidy Instrument as the ' Property.*’

BORROWER COVENANTS that Borrower is kiwfully seised of the estate hereby conveyed and has the right to mort-
gage. wrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any encumbrances
ol revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniferm security instrument covering real property.

ILLINOIS — Single Family -~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ BUL) e VMP MORTGAGE FORMS » (3131293 8100 « (8001521 7291
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It Lender required IIU;N;F;F(IxmirlCA:wg aci :o: ‘P this Security Instrument,
tiarrower shall pay the pr&udinhs W dlleo rllaiondig 0 in WiecMupdilsuct n@as the requirament tor

the insunanee lermimtes in accordance with Borrower’s and Lender's written agreement or applicable faw.

B. lmspection. 1 cnder on ils agent may seke reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the thme of or prior to an inspection specilying rensonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of d total taking ol the Propegmy, the proceeds shall be applied 1o the sums secured by this Security
tastrament, whether or not then due, with any'g¥ess paid 1o Borrower. In the event of a partial 1aking of the Proper-
1y, unless Borrower and Lender otherwise agree iRwriting, the sums secured by 1his Security Instirument shall be reduc-
ed by the amount of the proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured im-
mediately betore the taking, divided by (b) the fair gnarket value of the Property immediatelv before the taking. Any
balance shall be paid to Borrower.

If the Praperty is abandoned by Borrower, or i Mfter notice by Lender 1o Borrower that the condemnor offers
to make an award or setde a claim for damages, Borrower fails 1o respond o Leader within 30 days after the date
the notice iy given, Fender is authorized to coliect and apply the proceeds, at its option, either (o restoration or repair
ol the Property or 1o the sums secared by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ot postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

19, Borrower ™ot Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amorticatiorn of the sums secured by this Security Instrumens granted by Lender 1o any successor in interest
of Horrower shall no operate to release 1the liability of the original Borrower or Borrower’s successors in interest.
Lender shall ot be regrare ] 1o commence proveedings against any successor in interest or refuse 1o extend time for
payment or otherwise moai’y nmortization of the sums securcd by this Sccurity Instrument by reason of any demand
made by the original Borrower Gy Borrower's successors in interest. Any forbeasance by Lender inn exercising any right
or remedy shall not be a wuiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Borrower's coveazans and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrumivnt bat does nol eiecuizathe Note: (a) is co-signing this Security Instrument only to mortgage,
wrant and convey that Borrower's interest it the Property under the terms of this Security lostrument; (b) is not per-
sonatly obligated to pay the sums secured by vhis Security instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend, modily, torbear oromirhe any accommodations with regard to the terms of this Security
Instrument or the Noate without 1hat Borrower’s ‘coascnt.

12. Loan Charges. 11 the [oan secured by this Securny Instrument is subject to a law which sets maximum foan
charges, and that luw is finally merpreted so that the ivderest or other loan charges collected or (o be collected in
coanection with the loan exceed the permmitted limity, thea: (a) any such loan charge shall be reduced by the amount
fecessary 1o reduce the charge to the permitted limit; and (bj any sums already coliected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may 7/noose to make this refund by reducing the principal
vwed under the Note or by making a direct payment to Borrowor /1! a refund reduces principal. the reduction will
be treated as o partiad prepayment without any prepayment charge/under the Note.

13. Legistation Affecting Lender’s Rights, [F ecnactment or expiratitonot applicable taws has the effect of render-
ing any provision of the Note or this Security lastrument unenforeeativ accosding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instivment and may invoke any remedies
permitied by puragraph (9. 11 Lender exercises this option, Lender shall take the soens specified in the second paragraph
of paragraph 17,

14. Notices. Any notive (0 Borrower provided for in this Security Instrumeny shutl be given by delivering it or
by mailinig it by Fiest class mail unless applicabic law requires use of another metfiol. The natice shall be directed
to the Property Address or any other address Borrower designales by notice 1o Lender. "Any notice to Lender shall
be given by fhist class mail 1o Lender’s address stated herein or any other address Lender qesignates by notice 1o Bor-
rower. Any notice provided for to this Seeurity Instrument shalt be deemed to have been givel to Borrower or Lender
when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law_ aind the luw of the
jurisdiction in which the Property is focated. It the event that any provision or clause of this Secudiyy instrument or
the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security fesvrument or
the Note which can be given etiect without the conflicting provision. To this end the provisions of this Secarity fnstru-
ment and the Note are declired to be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy ol the Note and af this Security knstrument.

17. Transfer of the Progerty or a Beneficial Interest in Porrower. 1 all or any pan of the Property or any interest
in it te sold or transterred {or if o beneliciad interest in Borrower is sold or sransferred and Borrower 1s not a natural
persom) without f.ender's prior written consent, Eender may, at its optioa, require immediate payment in full of all
sumns secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federad taw us af the date of this Security Instrument.

1 | ender exervises this option, §ender shall give Borrower notice of acceleration. The notice shall provide a period
ol not fess than 36 dass Frome te diste the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Tnstrument. i Borrower Fails to pay these sums prior (o the expiriation of this period, Lender may
invoke any remedivs pecmitted by this Security Instrument witheout further notice or demand on Borrower.

18, Borrower's Right to Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of thiis Security Instrument discontinued it any titme prior to the caclier oft (a) 5 days (or stick other period
as applivable lJaw may specify tor ceinstatement) before sale of the Property pursuant to any power ol safe comained
i this Secarity fastrument; or {b) entry of & judement eaforcing this Sceurity Instrument. Those conditions are that
Borrower: () pays Leader all suiis which then would be due under this Security Instrument and the Note had no
acceleration occurred; (D) cures any detault of any other covenants or agreements; (¢) payvs al expenses incurred in
enforcing this Secarity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property
and Bosrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon seitistite-
ment by Borrawer, this Sceurity tnstrument and the obligations secured hereby shall remain Fully effective as if no
aceeleration had oveurred. However, this right (o reinstate shall not apply in the case of aceeleration under paragraphs

I3 or t7.
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