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g LEASE-RENT ASSIGNMENT
7 As Security for a Loan
: r“;‘n From THE BANK OF HIGHWOOD
' e
: 1. DATE AND PARTIES, The dato of 1hls Lo'su-Rant Asalgmimont (Agreoment) [a Saptamber 22, 1290, and tho partles ara tha tollowing;
OWNER:
L L, _ ])”S ;hqr ..
WARREN BENTKOVER ) L RuMinr A i
7811 Karlov o TR a May ;,Uﬂ&.w; ARt 14
Skokle, lliinois 60076 Rt . ANK ar
Social Security # 324-32-1503 PRI W Mmooy od
huaband of Fern Bantkover s - Mtk 00, 1 AV, Nur
' ’ [P g
FERN BENTKOVER
7841 Karlov
Skekie, lincls 60076
Soclal Security ¥ 128-32~8631
wile of Warren Benltkover iy
BANK; < e ,1‘?7 —
THE BANK OF HIGHWOOD tg/\
an ILLIMOIS banking cerporation ()0 q g
10 Highwood Avanue . 90 9] 8
Highwood, llinols 60040
Tax 1.D. ¢ 36-2481020
N
2. OBLIGATICHS DEFINED. The term "Obligalions” is defined as and Includes the foliowing:
+

A. a promissory note, No. 100032647072 (Note) daled Septernber 22, 199G, and executed by NOLH'S INC, (Borrower) payabla to the order
ol Bank, which avidences a loan (Loan) o Borrower in the amount ol $45,000.00, and el muensians, renawals, modifications or
subslitutions thoraol.

8. all lutna advances by Bank to Borrowaor, lo Owner, lo any ane of them or 10 amy one of them and othors.{ar 2 e!l olhar obligations raforrod
o in Subparagraph D ol thia paragraph whether or not this Agreemant is specifically relorred 1o in ths evidenco ol Indobiadnass with
ragard to such luture and additional indoblednoss).

C. all addilional suns advanced, and expensos incurred, by Bank for tho purposo of [nsuring, presarving or otherwisa o olecting the Collateral
and i1s value, and any cther sums advanced, and expenses incurred by Bank pursuant to this Agraemant, plua iiterost at the same rale
pravided far in tha Note computad an a simplo interest methad.

0. all other obligaliens, now exisling or hereafter arising, by Bank o Borrower 1o the extont the laking of e Collaleral (as harainafier defined)
a9 security tharafor is not prohibitad by law, Including but not imiled to liabililies lor overdralts, all advances made by Bank on Bomower's,
ancfor Ownar's, bohall a8 authorized by this Agrooment and Hnbllitlos as guaranter, endorser or suraty, ol Borrower 1o Bank,:dun or to
bacano duo, diiect or Indirec, nbaclite or canlingent, primary or socendary, liquldatod or unliguldated, ar jolnl, soveral, or jolnt and

sovoral,

Howavar. 1hia secuily intorost will not secure anathor debl;
A, il Bank fails to make any disclostie of the oxistance ol this security Interest required by law for such other debl.

-

3. BACKGROUND. The Loan is securad by, bul Is nol limited to, & morigage {Morlgage) dated Septembar 22, 1990, on the lollowing described proparty -

(Property) situated in COQ¥ COUNTY, ILLINOIS: )
LOT 49 AND THE SOUTH 9 FEET OF LOT 48 IN KRENN AND DATO'S CRAWFORD AVENUE AND QAKTON STREET "L" [Pa
SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 41, w
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, COMMONLY KNOWN AS ~~
7811 NORTH KARLOV, SKOKIE, ILLINOIS, PIN # 10-27-214-048-0000, 5
The Property may ba commonly referred to as 7811 North Karloy, Skokle, Illinois 60076 s
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. # r
Ownor wilk bo bonefited by the Loan to Borrowaer, wants to assls! Bo:rowa) in ol}lulnilﬁ 13 willing to nssign (he leazas
dascrivad in this Agreement.

4. ASSIGNMENT. To induce Bank io make tha Laan to Bofrower and for other valuable censideration, the recelpt of which Is acknowladgad by Qwner,
Ownar bargains, sells and conveys o Bank al! of Owner's right, titte and inlerest in and to all rents and prolits from the Property and all leases ol the
Property now or hareatler made (all of which ara collectively known as the Collaterat), which Collateral is described as follows:

A. all loases {Leases) on 1he Properly. The tarm "Leases” in this Agreement shall include all agreaments, wiitten or vorbal, exisling or hareafter
arising, lor the use or accupancy ol any ponion of the Properly and all extansions, renewals, and substilutions of such agreornents,
including subleases theraunder.

B. all guaranties of the parformanco ol any parly undor the Laasea.

C. the right 1o collect and receive all ravenue (Ront) from tho Leases on the Proparty now due or which may becoma dua, Rent Includes, bui
I3 nat fimited to the lellowing: rovenuo, lssue, prolils, rent, minimum renl, percentage rent, additional rent, common area maintonance
charges, perking charges, real asialp laos, other opplicable laxes, security deposils, insurance premium conuibutions, Nouidated
damagas following dafaull, cancellatien promiutms, "oss of rents” insurance or other proceads, and all Aghts and claimg which Owner may
have against any person under the terms ol the Leases. '

5. APPLICATION OF COLLATERAL PROCEEDS, Any Renta or other paymonis rocalved by virue 1 the Collataral as secusity, wil be appiind 1o any
amounis Berrower owes Bank on the Obligations and shafl be appliad first 1o coats, then to accrued Inleresi and the balance, if any, lo Prncipal,

6. WARRANTIES. Toindu<a Bank lo mako the Loan, Ownor makes tho lollowing raprasenttions and warrantlos;
A. Owner hau goed hio o tho Loases and Ront and good right 1o atslgn them, and ho olher pacson has any Hight in thom;
8. Ownar has dub‘partormad alf of the larms ol the Leases thal Owner is obligated 1o perform;
C. Ownor has nol proviously assigned or encumbored the Leases or the Renl and will no! furthar assign or encumber the Leases or future
D
[

Rent;

. No Rent tor any pardad guhsaguent to the current menth has bean collaciad, and no Ront payment haa beoan compromisad,;

. Quner bias nol recetvait any funds from eny lossea (Leasoe) undor the Loasea in excess ol ana manthvs tent lor which credit has not beon
mada on account (B¢ acerune (Ao, and any copy ol such account that has boen dolivored to Bank o frua and completo, Tho lorm
“Legson” n this Agreomant 8'allinciucla all persons or onlitloa obligatad 10 Ownar undor the Loases;

. Mo Laugen tg in delaul of any.~. e torms of tho Loasos;

. Ownur hag notl and will not walve o otharwine comprormise any obligation of Laasoa undar thoe Loase and will onlorca tha porformance of
evary obligation 1o be partormad by LusZoa undor the Leaso;

. Qwnor will ngl madiily the Loases without Purids prier written consent, will not consont to any Lessee's assigament af the Leasos, or nny
subleting thereunder, without Bank's prior weitlun consent and will not selt or remove any personal property localod on the Proparty uniess
roptaced In ke kind lor like or bellor value; and

1. Owner will not subordinalo any Leasos to any murizasz2, lian, or oncumbranca atfecting the Property withoul Bank's willlan consont,

7. OWNER'S AGREEMENTS. To proloct tho socurily of this Agroarma i, Dwnar agroas:
A. o dolivor to Bank upon excculion of this Agroomxint copiwa ot the Loasos, carlified by Owner, as belng rue and corroct coploa which
accuratoly represant the fransactions balween 1o partieg;
8. o cbsarve and perform afl obligations of Lessor undar the Lepses, and lo glva wiltlen prompt notice 10 Bank ol any default by Lessor or
Lossce under any Loase;

. lo notify In writing each Lasses that any deposits previously deliveiad o .Owner have been retalned by Cwner or asgignad and delivered to
Bank as the case may ba;

. 1o appear [n and defend any aclion or proceeding pertaining to the Leuses, and, upon the request of Bank, to do 20 In tho name and on
bohall of Bank bul at the expense o Ownar, and 10 pay all coste and oxpo ay ol Bank, Including reasonabln altornoyy’ foas {o the oaxtant
no! prohibited by faw, in any auch aclion or procosding in which Bank may appoar;

. lo give written notica of s Agieornant 1o such Lesoeo which nollea shell convaln inguctions 10 aach Lessce that Lossoo shall moko ol
paymantg of Ront directly lo Bank;

. lo indemnify and hold Bank harmiosa for all labifites, damages, conls and expensis, Sarluding reasonablo atiorneys' {eos, Bank Incurs
whan Bank, at s discrotlen, elacts to exorcise any of iz remodies upon default of Lessee;

6. that il tho Leasos provide lor abaternent o ront during repalr due to lire or other casualty, san shall be provided salisipciory Insurance
covearago; and
H. that tho Leases shall ramain In full lorce and oltect 1ngarclivss of any mergar of the Loasor's and Luewon's Intarouls,

0. COLLECTION OF RENT. Ownor shali glva nollco of Bank's rights to all of said ronta, issuns or profits and notioe el #act paymont 1o Bark 1o those
obllgaled to pay such sams, issuos or profits, Ownor agroog 10 dhoct all tenants (o pay rent due or 10 bocoma dia % Bank, Ownor shall endorse
and doliver to Bank anty monay ardars, checks or dralls which ruprosont rents, lssuas o profits from the above-cescrisad Propaity, to apply the
proceads 1o the Obfigalions, and shall give nolica of Bank's rlghis In any ol said renls, issuey or profils and notice of direet p2ymant 1o Bank (o these
obligaled 1o pay such renls, issues or profits. Bank shall be the cradilor of each Lessee in respect lo assignments fo. ins banefit of craditors,
bankrupicy, recrganization, rearrangement, Insolvancy, dissclulion or recelvership proceedings by Lessee, and Owner shall immedialaly pay over ta
Bank all sums Qwner may receive as creditor rom such aclions or proceedings. Also, Bank may caliect or receive ail paymanis pald by any Lesseo,
whathor or nol pursuant lo the torms of the Loases, for the fight lo lerminale, cancel or modily the Leases, and Cwner shall immedistoly pay over 1o
Bank all such payments as Ownor ray recelve lrom any Lesseo. Bank shall have the option 1o apply any monias received as such credftar 1o the
Obligations, the Mortgage, or this Agreomaont.

EVENTS QF OEFAULT., Ownor shall bo In delauit upon the occurronce of any ol the lollowing avents, Glreumstances of conditions (Evarils of
Dalantl), The Evonts of Dalault ara:
A. Failuro by any porson obligated on the Obligations to make payment when dua thereunder; ar
B. A defaull or breach under any of tha tarms ol this Agreemant, tha Nole, any construclion ioan agreement or other loan agresment, anyc:
secusity agreement, morigage, doed to secure debl, deed ol vust, tiust deed. or any other document or instrurment evidencing,
guaraslying, securitg of otherwise rolaling 1o the Obligatlons; or ]
. The making or lurnishing af any verbal of writien represerlalion, slatement or warranty 1o Bank which Is or becomes false of incorac Ined
any material respect by or on behall of Qwner, Bontowor, or any co-signer, endarser, surely or guarantor of the Obligetions; or
. Failure lo oblairs or maintain the insurance coverages requirod by Bank, of Insurance as propor tor the Collatoral; )
. The dealh, dissolution or insolvancy ol, the appoiniment of o roceiver by or on the behall of, the essignment for the benalit ol credilors byw
or an behall of, the volunlary or Involuntary terminallon of existence by, or tho commencement under any prasent of future loderal or siale
insolvency, bankruplcy, rearganization, composition or doblor reliel law by or againgt, Owner, Borrower, or any co-gigner, endorser, surmyrb'i
or guaranlor of the Obligations; or m

Al
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F. Agood laith belief by Bank al any lima thal Bank Is insecureamh rlaép I lo Borrowor, or any coslgner, endorser, suraly of guarantor, that

tha prospect of any paymant Is impalred or thal the Collatera! is Impalred; or

G, Failure lo pay and provida prool of payment of any fax, assessment, rent, Insurance premiurn or escrow on of belfors 1S due dals; or
H. A matarfal adverse change in Owner's business, Including ownership, management, and financial condilons, which in Bank's oplnion,

impaits the Coliateral or repayment of lha Obligations; or

I. A wransler ot a substantial part of Qwhet's money or property.

10. REMEDIES ON DEFAULT. Al the oplion of Bank, all or any par of the principal of, and accrued interost on, the Obligationa shall become
immadiately due and payable without notice ac damand, upon the occurrence of an Event of Oefault or at any time theroahar, (n addiion, upon the
accurrence of an Evant of Default or a1 any time thoreatier by Mortgager under the Morigage, Bank, al Bank's cption, shall iave the right to exerclse

any or all ol the following remadies:
A. la continue 1o collect directly and relain Rent in Bank'a name withou! 1aking possession of the Property and to demand, collect, recelve, and

sue for e Reny, giving proper receipla and releases, and. aher deducling ai reasonable cosls of coilsction, including reasonablo
allorneys' loes tn the extent not prohibilad by law, apply tha balance o the Note, firsi {o accruad Intarest and thon Yo princlpal;

8. lo declare tha Qbligations immeodiately dua and payable, and, a1 Bank’s opllon, oxorcise any of tho romadies providod by law, the Neole, the

tortgagoe or this Agreomaont; and

. to ontor upon, fnke possassion of, manago and oporale all or any pait of tho Proparty, mako, modity, ankca of cancal any Leases, ovict

any Lessen, Incioase or roduco Ranl, docoralo, cloan and mako tepairs, and do any act ar incur any cosl Bank shafl deom propor to
praloct tho Propoity as tully as Ownor could do, and to apply any funds collected from sthe oporation of tho Property in such order as Bank
may teore proper, Including, but oot Wmilad 1o, payment of the laflowing: Operating expenses, managemant, brokerage, anorneys’ and
accountants jens, the Obligations, and loward the maintanance of raserves jor repair or replacement, Bank may take such action withaut
regard to Hv) aroquacy of the security, with or without any action or proceeding, through any person or agenl, morigagee under a
morigage, of by reralver lo be appeintad by a ceun, ant rrespactive of Ownert's possession,

The collaction and applicatiorcat<w Rent or tha enlry upon and laking posseasion of the Praperty ag sat oul in this section shall nol cura or waive
any delault, or madily or waive anw notice ol delaull under the Note, Mongage or this Agreement, or invalidete any act donae pursuani lo such nolice.
The antarcement of such romedy Oy Dank, once exarcisad, shall conlinue fer so lang as Bank shal piec), notwithstanding that such collection and
application of Rem may have cured ta origlnal datault, M Bank shall thoroattar olect lo discontinue the exorclse af any such remody, the same or
any other romudy under tho law, the Nufe, Mongago or thls Agreament may bo zaserted al any lime and from time 1o thme lollowing any subsequant

delault,

Tha word "dolaul® has tho same  mrar'sg as contained whiln the Nole or any other instrumen? avidencing the Obligations, and the

tMarlgage, or any othar decurnent securing, guatratying or otherwise reinfing te tha Gbilgations,

in addilion, upon the accurrance of any Event ol Dc'ault, Bank shall be entiiled 1o all of the remedles pravided by law, tha Nota and any retated loan
documnants. All tights and remadies are cumulative and no exclugive, and Bank is enlitled lo alt remedios provided at law or equity, whether or not

axpressly sel forth.

11, ADDITIONAL POWERS OF BAMK. In addllion lo all alhar powers graniod by this Agreoment and the Mongege, Bank also hoa the rights and
pawars, pursuant fo the provisions of the lincla Code of Civil Procedrie, Jectian 15-1101, el seq.

12. TERM. This Agreement shall romain in effoct as long as any part of the” Ot ligations romain unpaid. Upan payment in full of all such Indebledness,
Bank shall execute a reloase of this Agrosment upon roquest.

13. GEMERAL PROVISIONS,

A,
B.

TIME IS OF THE ESSEMCE. Tima fg ot he onsence In Qwned's porformance 1 81! dulles and obligations Imposad by 1his Agreernant,

HO WAIVER BY BANK, Bank's courng of daaling, or Bank's forboaranca *2im, of dolny in, tho oxorcise ol any of Bank's righys, romodion,
mivllogos or fght e Insist upon Qwnar's siict parlormanco of any proviglons contained In thia Agroemont, or other loan documaonis, shadl
nol be consiruod ag a walvor by Bank, unlosa any such walvar {3 in wilting and ty algnos, by Bank.

. AMENOMENT. The provisions contalnad in thin Agreament may not bo amendod, excrp! through o wifiten amendmont whfch {3 signed by

Qwnor and Bank,

. GOVERNING LAW. This Agreament shali bo governed by the laws of the Siata ot ILLINC!S. providad that such laws aro not otharwise

procmpted by loderal laws and reguiatlona.

. FORUM AND VENUE. In tho ovent of liigation pentaining to tis Agroernant, tha exchislve farur, vunua and placa of jusiadiction ahatt be In

the Siae of Mincfs, uniagss atherwise dosignatad in willing by Bank.

. SUCCESSOAS. This Agreemont ghall inure 19 the banatit of and bing tho heirg, personal rapresen alive s, successors and nsslgna of tho

partios,

3. MUMBER AND GENDER. Whaenever usad, the singular shall includo the plural, the piural the singular, an the use of aither gender shall

bo applicable o both genders.
DEFINITIONS, The torms used in this Agreement, If not delined herein, shall have thelr meenings es delinad i, the other documents

exaculed contomporaneously, or in canjunciion, with this Agreement,
PARAGRAPH HEADINGS. Tha headings at the beginning of each paragraph, and each sub-paragraph, in this Agreement are for
convenience only and shall not be disposiiive In interpreling or canstruing this Agreement or any part thereof.

. IF HELD UNENFORCEABLE. If any provision of thig Agreement shali be held unanforceable or void, then such provision shall be deemed

saverable rom the remaining provisions end shall in no way aliect the enlorcanbility of the remaining provislana nor tha validity of tia
Agioemon!,

OWNER:

WARREN BENTKOVER

Individuaity

1

A
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STATE OF ILLINOIS 30490 9

COUNTY OF LAKE . o Vo Y
Onthis /3 cayot =7 18 /4, _ /’/ CAREL K DurFE / , 8 nolary public, certity thal WARREN
BENTKOVER, known 0 me 1o be tha same person whooe narhe is subscribed to the foregolng Instrument,
appaared belod me HOBRIG acknow§odgod that (ha/she) signed and deiiverad the instrument ea (hia/her) free and voluntary aet, for

the uses and phrposes MAJPINEL E, IUFFY
My commissiangaxpitase o muniic, State of lilinels fz/tlj

—My-Commissien Cxpires 7/25/92 —— NOTAGY A

STATE OF IiLLINQIS
83

COUNTY OF LAKE .
_oeT 19_2_7 I, / //c“ ael 4= ;Af' = / . a nolary putlic, cortity that FERN

On this /37 day ol
BENMTKOVER, wite of Warron Bantkover, porsonally known lo ma lo ba he sama parson whosa name fa subscrlbod 1o the loregolng Insirumeni,

knowledged thal (ho/she) signed and deilverad tha Instrument as (histher) free and voluntary act, for

“USPRNAL SEAL” :
My commissio uxpfrestH AEL E. DUFFY //72{,425 M/
7 NOTARY.Bupde~"~—

Tatwrr Public, State of Wineis
My con-:njsslun Expiras 7/25/92

HWOOD, 10 Highwood Avenue, Highwood, lillnols 60040,

Please return this documeniat.sr recording to THE BANK OF HIGHWOOUD, 10 Highwood Avanuse, Highwood, [llinois 60040,

THIS IS THE LAST PAGE OF A 4 FAGZ NOCUMENT, NOTHING FOLLOWS.

e
{op)
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