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FHA MORTGAGE 931771-3

FHA CASE NO.

F ILLINOIS
STATE O N31:6206708-745

____ ThisMortgage {"Stcurity Instrument’}isgivenon OCTOBER 5TH. -
The Mortgagoris  ¢a7,T){TO SALGADO, AND YOLANDA SALGADO, HIS WIFE

whose addressis 3438 N, KTLBOURN CHICAGO, IL. 60641

(**Borrower’’). This Security Instrument is givento

FLEET MORTGAGE CORP. \
which is organized and existing under thelaws o THE STATE OF RHODE ISLAND , and whose

addressis 125 EAST WELLS, MILWAUEER, WISCONSIN 53201

~ ("“Lender"’’). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND FIVE HUNDRED EICHIY TWO AND NO/100Q ——— ———
Dollars(U.S.$ 100,582.00 - ———— S B
This debt is evidenced by Borrower’s note dated the same date as this Socurity lastrument (C‘Note' "), which provides o

monthly payments, with the full debt, if not paid earlier, due and payable 7+ NOVEMBER 1, 2020~-- .
This Security Instrument secures to Lender: {a) the repayment of the debt evideiced by the Note, with interest, and all
renewals, exzensions and modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and {c¢) the performance of Borrow s 's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moitgag2, prant and convey to Lender the
following described property located in COOK County, Nlinots:

PIN:13-22-311~031

LOT 40 IN BLOCK 4 IN GUNN'S SUBDIVISION OF THE NORTH 30 AZKESS OF THE
$ OF THE EAST } OF THE SOUTHWEST % OF SECTION 22, TOWNSHLP &0 NORTH,
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IJiLJNW0OIS.

*AkAkAAAAAGEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL TO $106,978 67+

which has the address of 3438 N. KILBQURN CHICAGO
{Street) |City}

Nlinois 60641 (**Property Address'’};
[Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and al) easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘*Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgage,
prant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Borrowes warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), {b) and {c) shall equal one-tweifth of the annual amounts, as reasonably estimaled by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
ful!l annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), {b) and {c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixih the estimated amount of
paymenis required 10 pay such items when due, and if payments on the Note are current, vhen Lender shal) ehher refund the
excess over one-sixth of the esiimated payments or credit the excess over one-sixth of the estimated paymenits to subsequent
payments by Borrower, at the option of Borrower. If the total of the paymenis made by Borrower for item (a), (b), or {c} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security [nstrument, “‘Secretary*’ means the Secretary of Housing and Urban Bevelopment or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, [f this Security Instrument is or was insured under a program which did net require advance
payment of the entire mortgage insurance premium, then each monthly payment shali also include either: (i) an installment of the
annual mortgar< (asurance premium to be paid by Lender 1o the Secretary, or {ii) a monthly charge insiead of a morigage
insurance presnarr if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be j--an amount sufficient to accumulate the fuli annual mortgage insurance premium with Lender one month
prior to the date tae “ail annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each moath’y charge shall be in an amount equal (0 one-twelfth of one-half percent of the outsianding principal
balance duc on the No‘e.

If Borrower tenders to ['wndler the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance =ermiining for all installments for items {a), {b) and {c¢) and any morigage insurance premium
instaliment that Lender has nGt bocome obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower. Immediately prior i(+ 8 foreclosure sale of the Properiy or its acquisition by Lender, Borrower’s account shall be
credited with any balance remairlag for all instailments for items (a), (b} and {c).

3, Application of Payments, All payren's under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the mortgage insurance preraum to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance p emium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; .

SECOND, to any taxes, special assessments, iesehold payments or pround rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, ‘o interest due under the Note;

FOURTH, 1o amortization of the principal of the lwie:

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shal insu.e all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contiapencies, including fire, for which Lender requires insurance.
This insurance shall be maimained in the amounts and for th{ psriods that Lender requires. Borrower shall also insure ali
improvements on the Property, whether now in existence or subsequsnily erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved o:! ender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, 4nd/ir-a form accepiable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. L :nder may make proof of loss if not made prompt-
Iy by Borrower, Each insurance company concerned is hereby authorized ans Jdirected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insursuce broceeds may be applied by Lender, at iis
option, either {a} to the reduction of the indebtedness under the Note and thi. Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, 4r (b} to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall nol exteny /o= postpone the due date of the monthly
payments which are referred 10 in Paragraph 2, or change the amount of such paymentz. A7y excess insurance proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Inst’ument shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeity that extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Mainienance of the Property, Leaseheids. Borrower shall not commit was'e o, f2stroy, damage or
subsiantially change the Property or allow the Properiy 1o deteriorale, reasonable wear and tear excepted! Lcuder may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable 7Ctiun to protect and
preserve such vacant or abandoned property. I this Security Instrument is on a leasehold, Borrower shall coriply \vith the provi-
sions of the lease, [f Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged »atess Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. 1 failure 10 pay would adversely affect Lender’s interest in the Property. upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

tf Borrower fails to make these payments or the payments required by Paragraph 2, or fails io perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of laxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the aption of
Lender, shall be immediately due and payable,

7. Condemnstion. The proceeds of any award or claim for damages, direct or conseguential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6l condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security Instru-
mernt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumenr, first 1o
any delinquen amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not exiend or postpone the due date of the monthly paymenis, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay all outstanding in-
debtedness under the Note and this Secunty Instrument shall be paid to the entity legaily entitled thereto.

8. Fees. Lender may collect lees and charges authorized by the Secretary.
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FHA GRADUATED PAYMENT RIDER ., s93177:-3

~THIS GRADUATED PAYMENT RIDER is made this 5TH. day of
oCTO + 19 gp , and is incorporated into and shall be deemed to amend and supplement

the Mongagc Deed of Trust or Secunty Deed (*'Security Instrument'’) of the same date given by the undersigned (*'Bor-
rower”") o secure Borrower’s Graduated Payment Noie to FLEET MORTGAGE CORP.

(*‘Lender®’) of the same date (''Note’") and covering the property described in the Security Instrument ard located ai:

3438 N. KILBOURN CHICAGO, IL. 60641

(Property Address)
THE NOTZ PROVIDES FOR DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS
ACCORDUINT ¥O A SCHEDULE IN THE NOTE. DEFERRAL OF INTEREST MAY !NCREASE THE PRINCIPAL

BALANCE T ¥.106,978.67

The payment in the sc’«cgule in the Note is as follows:
716.92 during the 1st note ycar.
770.69 during the 2nd note year.

828.49 during the 3rd note ycar.

957.43 during the 5th nole year.

b
3
3
$ 8§90.63 during the 4th note year.
s
s

1,029.24 rgxg:gmerﬁema e year.
during the 7th note year.
during the 8th note year.
during the 9th note year.

Auring the note year and thereafter.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Graduated Payment Rider,

Ry
&M,‘M—_ (SEAL) .4 elandae éa,(e;;. do (SEAL)
CALIXTO SALGADO Borrower YOLANDA SALGADO, WIFE Borrower

{SEAL) (SEAL)
Borrower Borrower

To Reorder Prease Coll: M Great Lakes Business Forms, Ine.
LSA 1-800-253-0209 [ M1 1-A00-358:2643 O FAX (616) 791.1 831
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