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Eguity Source Account Ref.No.: 4440960353
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x)ilaa (‘l\;rzlo;"tjg:;é") is madéjd-w}Sé’pwt’elpi'nber 28, 1990 bciween Morigagor, AMERICAN
NATIONAL BANK & TRUST COMPANY OF CHICAGO as Trusiee under trust agreement dated April 11,
1968 and known as Trust Number 26541 (hercin "you,” "your” or "yours") and the Morigagee, Citibank, Federal Savings
Bank, a corporation organized and cxisting under the laws of the United States, whose address is One South Decarborn Streel,
Chicago, llinois 60603 (herein *We,"” “Us” or "0Our™).

WHEREAS, AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO is (arc) indebicd to
us pursuant 1o an Equity Source Account Agreement ("Agreement”} of cven date hereof, additionally secured, il appropriate,
by a Security Agreement and Collateral Assignment of Beneficial Interest in the land trust holding title to the property
("Sceurity Agreemnat™), in the principal sur of U.S. § 35,000.00, (your "Credit Limit") or so much of such principal as may be
advanced and ou'stiinding, with interest thercon, providing for periodic installment payments of interest, optional credit life
and/or aisability insurance premiums, and miscellaneous fecs and charges for ten (10) years from the date hereof, therealter, for
periodic installmen< payments ol 1/240th of the QOutslanding Principal Balance (or such greater sum as necessary to fully repay
the Qutstanding Priacipnl Balance in {ull in subsiantially equal instaliments of principal by the Maturity Date as mare fully
provided in paragraph ¥ C) hercof), inwerest, optional credit life and/or disability insurance premiums, and miscellancous fees
and charges for twenly (2u) yeors; all such sums, if not sooner paid, being due and payabie approximately thirty (30) years from
the date hereof{1he "Matunty Lute”)

To secure 10 us (a) the repuyrmem of the indebledness evidenced by the Agreement, with intcrest thereon, the payment o’

all other sums, with interest the,eon advanced in accordance herewith to protect the security of this Morigage, and the
performance of the covenants, and agreements herein contained, and (b) the repayment of any future advances, with intercsi
thereon, made to you by us pursuant (o poragraph 7 hereof, {such advances pursuanlt to paragraph 7 hereof of principal made
alter the date hereof being referred to as "duture advances™), and (c) any "Loans® (advances of principal after the date hercof) as
provided for in the Agreement (it being the/mnivntion of us and you that all such Loans made after the date hercof enjoy the

same priority and security hereby created as if all such Loans had been made on the date hereof), and (d) the performance of

your covenants and agreements under this Mortage and the Agreement sceured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrant (unless you'dre an JHinois land trust, in which case you mortgage, grant, convey and quit
claim) to us the following described property { *Propoery” ) located in the County of Cook and $Siate of Nllinois:

LOT4 IN BLOCK 3IN UNIT NUMBER LOALPERS GURDIVISION BEING A SUBDIVISION OF PART OF THE
LOT 4 1IN CIRCUIT COURT PARTITION OF LOTS 2 AND 3 IN COUNTY CLERKS DIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 19 AND Al OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13,

EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COC¢ ' COUNTY, ILLINOIS.

P.LN. No. 1: 10-20-239-004 254\ ﬂ
P.LLN. No. 2: )

which has the address of 8545 Lillibet, Morton Grove, IL 60053, (hereii “property nddress”);

Together with all the improvements now or hereafter crected on the property, and all easements, rights, appuricnances,
renls, royalties, mineral, oil and gas rights and profits, water rights and stock ard all fixtures now or hereafter a pan of the
property. All replacements and additions shall also be covered by this Mortgesu. _All of the foregoing is referred to in this
Morigage as the "property.”

You covenant that you are lawiully seized of the estate hereby conveyed and have he'right to mortgage, grant and convey
the property and that the property is uncncumbered, except for encumbrances of record. { You, unless you are an Illinois land
trust, warrant and will defend generally the title to the property against all claims and demar.ds, subject 10 any encumbrances of
record.

You acknowledge that this Morigage secures an Agreement that contains provisions allowizg for changes in the interest
rai¢, and that we may, prior to the maturity of the Agreement and subject to certain conditions, redize the Available Line of
Credit and/or require repayment of the tolal balance autstanding under the Agreement.

Covenants. You and we covenant and apree as follows:

1. {4} Payment of Principal and Interest. You shall prompily pay when due the principal of al\dateresl accrued on
the indcbtedness evidenced by the Agreement, together with any other fees, charges or premiums imposed by the Agreement,
the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing a1 the close of the
Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment
Term. The totat term of the Agreement secured by this Morigage is therefore approximalely thiny ¢30) years.

(C} Agreed Periodic Payments. During the Revalving Line of Credit Term and for the one hundred tweniy-first
(121st) Bitling Cycle, you agree 10 pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fee; (4) all other fees and charges incurred pursuant to the Agrecment cxcept fees and charges 10 your Account at the
inception of the Agreement as permitted by Paragraphs 11(B) and {C) of the Agreement; (5) principal necessary to reduce the
Guistanding Balance of your accounl 1o you Credit Limit; and (6) any past due payments. The payment due date for cach
Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle, During the Closed-End Repayment
Term you agree to pay on or before the payment due date shown on each Periodic Billing Statement a minimum payment due
computed in the same way a5 above, plus 1/240th of your [nitial Closed-End Principal Balance (the Principal Balance owed by
you 1o us a1 the end of the Revolving Line of Credit Term). (If you have used an Equity Source check that has not been posted
to your account as of the Conversion Date, as defincd in the Agreement, and that check is subsequently paid by us as provided
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INITIAL REDUCED RATE RIDER

Eguity Source Account Ref.No.: 4440960353

THIS INITIAL REDUCED RATE RIDER is made on September 28, 1990, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Enstrument™) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Equity Source Accaunt Agreement with Citibank, Federal
Savings Bank (1he "Lender”) of the same date covering the property described in the Security Instrument and located at:

8545 Lillibet, Morton Grove, IL 60053
(Property Address)

Notwithsianding the provisions i paragraph 1(D) of the Sccurity Insirument, for the First Seven Billing Cycles only, during
the Revolving Line of Credit Term| th2 Margin shall be MINUS ZERO AND ONE HALF ( -0.5000 %) pereent. For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 1(D) of the Security Instrument shall apply,
and will be effective for Loans requested therzafter and for the then ouisianding Principal Balance in Borrower’s Account.

BY SIGNING BELOW, Borrower accepts and agrecs 1 the terms and provisions tontained in this Initial Reduced Rae Rider,

"AMERICAN NATIONAL BANK & TRUST COMPANY OF CriCAGO,

15 truslée under trust agreement dated April 11, 1968
andt known as trust no, 26541

- X INITIAL REDUCED RATE RIDER
Ciibank, Fedenad Saving Bank CIMBANK COFY: Form MS.4120 (0940)
Chne South Dearbom, Chicago, Minois 60600
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in paragraph 2 (C) of the Agreement, your minimum payment thereafter will include, insiead of 1/240th of your Initia)
Closed-End Principal Balance, a fraction of the outstanding principal balance afier payment of that check that has a numerator
of 1 and a denominaior equal to the number of Billing Cycles left in the Closed-End Repayment Term, so that your account is
fully paid in substantially equal principal installments by the Maturity Date.}

(D) Interest During the Revolving Line of Credit Term. You agree to pay interest (a *Finance Charge”) on the
Ouistanding Principal Balance of your Equity Source Account during the Revolving Linc of Credit Term as determined by the
Agreemenl.

The rate of interest ("Annual Percentage Rate”) will be deiermined and will vary based upon a "Reference Rate”. This
Reference Rate shall be the prime ralc of interest as published in the Money Raies Section of the Wall Street Journal on the
first business day of each month, regardless of when such rates were quoted by the Commercial Banks 10 the Wall Street
Journal. The Reference Ralc is defined by the Wall Strect Journal as the base rate on corporate loans at large U.S. Money
Center Commercial Banks. In the event more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowesi rate so published shall apply. In the event such a Reference Rate ceases to be published by the Wall
Sireet Journal, we will select a new Reference Rale that is based upon comparable information, and if necessary, a substitute
"Margin”, s0 that the change in the Refercnce Rate results in substantiaily the same "Annual Percentage Rate” required under
the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month. However, the
Reference Rate effective for yocur initial Billing Cycle shall be determined in one of two ways. If your initial Billing Cycle Billing
Diate occurs in the came month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
first business da; o) the preceding month. If your initial Billing Cycle Biiling Date occurs in the month after the effective date
of this Agreement, b2 Reference Rate shall be the one determined on the first business day of the month in which the cffective
date of this Agreement-accurs.

Your raie of interen ("Annual Percentage Rate™) shall be the Reference Rate plus a "Margin®" of ONE AND ONE

QUARTER ( 1.2504 %1 nercent for the applicable Billing Cycle.

Finance Charges wil us assessed on a daily basis by applying the Daily Periodic Rate (the "Daily Periodic Rate” is the
Annual Percentage Rate applizab’: to that Billing Cycle, divided by 365) 10 the Daily Principal Balance on your Equity Source
Account for each day of the Billiag Cycle in whick there is an Quistanding Principal Balance.,

(E) Interest During the Closed-End Repayment Term. You agree 1o pay interest (a Finance Charge) during 1he
Closed-End Repayment Term on the Outstanding Principal Balance of your Equity Source Account which has not been paid
beginning on the day after the Convedsion Date and continuing until the {full Outstanding Principal Balance has been paid.
Your Qutstanding Principal Balance at tne beginning of the Closed-End Repayment Term is that sum disclosed on the periodic
Billing Sitatement for your One Hundred Tweaty First (121st) Billing Cycle as the Cutstanding Principal Balance and is
referred to herein as the "Initlal Closed-End Triscipal Balance®. 1f you have uscd Equily Source Account checks 1hat have not
been posted to your account as of the Conversion Oate, and those checks are subsequenily paid by us, your Initial Closed-End
Principal Balance will be incrcascd on subsequent perioslic Billing Statements 1o reflect such Loans.

The rate of interest (Annual Percentage Rate) r/viing the Clased-Ead Repayment Term will be dcrermined and will vary
based upon the Reference Rate described in the Agrecinent.and in Paragraph 1 (D) hercof.

The "Current Reference Rate” is the most recent R:fercnce Rate available sixty (60) days prior to each "Change Date®,
(defined below).

Each day on which the interesi raie cffective during the Closed-End Repayment Term may change, and the first day of the
Closcd-End Repayment Term, is a "Chuange Date”. Interest raie cuanges during the Closed-End Repayment Term may ocecur
on the first day of the Closed-End Repayment Term and on the samns dey of the month every twelve (12) months thereafter.

The interest rate effective on the First Change Date will be 1he Cvrrent Reference Rate plus a Margin of ONE AND
ONE QUARTER ( 1.2500 %) percent. On each succeeding Chang . Zrate, we will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plis a Margin of ONE AND ONE QUARTER

( 1.2500 %) percent.

Each new interest rate will become effective with each Change Dar, and will be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtep“ziver by us, you shall pay to us on the
day periodic payments are duc under the Agreement until this Mortigage is released, a surs (“funds®) equal to one-twelfth of:
(a) yearly 1axes and assessments which may attain priority over this Morigage; (b) yearly l¢a: ehold payments of ground rents on
the property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurancs premiums, i€ any. These items
are called "escraw items.” We may estimate the funds due on the basis of current data and reasonable estimates of futurc
cscrow items.

The fund shall be held in an institution the deposits or accounts of which are insured or guartntzed by a federal or state
agency (including us if we are such an institution). We shall apply the funds to pay the escrow itenis: v/e may not charge far~
holding and applying the funds, analyzing the account or verifying the escrow items, unless we pay you intecest on the funds an
applicable lJaw permits us to make such a charge. You and we may agree in writing that interest shal. b paid on the fundsy,
Unless an agreement is made or applicable law requires interest to be paid, we shall not be required to pay you any interest of 2
carnings on the funds, We shaill give yau, without charge, an annual accounting of the funds showing credits and debits to th
funds and the purpose for which each debit 10 the funds was made. The funds are pledged as addilional security for the sumg g
secured by this Mortgage. S

If the amount of the funds held by us, wgether with the fulure monthly payments of funds payable prior to the due dat
ol the escrow items, shall excced the amount required to pay the escrow items when due, e excess shall be, at your option,
either promptly repaid to you or credited to you on monthly payments of funds. If the amount of the funds held by us is not
sufficient 10 pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in onc or more
paymerts as required by us.

Upon payment in {ull of all sums sccured by this Morigage, and termination of the Agreement, we shall promptly refund
to you any funds held by us. If under paragraph 20, the properly is sold or acquired by us, we shall apply, no later than
immediately prior 10 the sale of the property or its acquisition by us, any funds held by us at the time of application as a credii
against the sums secured by this Morigage.

The above and foregeing provisions contained in this paragraph 2 relating to payment by you 1o us of funds in escrow
shal] be excused so long as you are requircd on the date hereof, and continuc after the date hereof, to make comparable
payment of funds in escrow to the hold of a Note secured by a mortgage or similar security agreement on the property, which
such mortgage or similar security agreement has priority over this Mortgage. You agree to provide us with proof of payment of
such funds in escrow.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by us under the
Agrecment and this Morigage shall be applied, first to the Finance Charge stated in your oldest past due Billing Statement, il
any, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-End Principal Balance due for the
same Periodic Billing Statement. Payments will then be applied similarly to Finance Charges and the fraction of the Initial

Cicbank, Federsi Savings Bank MORTGAGE ) CITIBANK COPY: Form MS.598
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Closed-End Principal Balance due on the next oldest past due statement, and then to successive past due statements, until all
past due Finance Charges and the fraction of the Initial Closed-End Principal Bulance due are fully paid. The balance of your
puyments will next be applied 10 the amounts slated due on the current periodic Billing Siaiement in the following order: (1)
insurance premiums billed and past duc; (2) any Annual Fee which is due and payable; (3) any other charge, excluding
insurance premiums, authorized by the Agreement; (4) Finance Charges bilied but noi past due; (5) insurance premiums billed
but not yet past due as of the current statement; and (6) payment of any Outstanding Principal Balance. Any balance of
payment will be applied 10 paymean of all Finance Charges which accrue afier the Periodic Billing S1aiement date and prior 10
the date payment was received by us. Apy remaining amount will create 2 credit balance. Charges incurred pursuant 10
paragraph 7 hereof will be trealed as Finance Charges for purposes of application ol paymenis only.

4. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions altribuiable o the property
which may atlain priority over this Mortgage, and leaschold payments or grounds rensts, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on time directly 10 the person owed
payments. You shall promptly furnish to us ail notices of amounts to be paid under this paragraph. If you make these
payments directly, you shall promptly furnish 1o us receipts evidencing the payments.

5. Hazard Insurance. You shall keep the improvements now existing or hereafter erccied on the property insured
against loss by fire, any hazard included within the term "extended coverage” and any other hazard which we require insurance.
This insurance shall be maintained in the amounts and [or the periods that we require. The insurance carrier providing the
insurance shall be chosen by you subject to our approval which shall not be unrcasonably withheld.

All insurance policies and renewals shall be accepiable 1o us and shall includc a standard morigage clause, We shall have
the right 1o hol¢ tie policies and renewals. If we require, you shall promptly give to us all receipts of paid premiums and
renewal notices. In fue event of loss, you shall give prompt notice to 1he insurance carrier and us. We may make proof of loss
if not made prompily by you.

Unless we and you Oussrwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the property
damages, if the restoration «r.repair is cconomically feasible and our security is not lessened. 1f the restoration or repair is not
cconomically feasible or ovrs:curity would be lessened, Lhe insurance proceeds shall be applied to the sums secured by this
Mortgage, whether or not ther dize, with any excess paid 1o you. If'you abandon the property, or do not answer within thirty
(30) days a notice from us that Ja¢ insurance carrier has offered o setile a claim, we may collect the insurance proceeds, We
may use the procgeds to repair or r2siore the property or to pay sums secured by this Mortgage, whether or not then duc. The
30-day period will begin when the notics iz given.

Unless we and you olherwisc ag)ee ir writing, any application of proceeds 1o principal shall not extend or posipone the
due date of the payments referred to in paragraohs 1 and 2 or change the amouni of the payments. If under paragraph 20, the
property is acquired by us, your right to any ir sursnce policiew and procceds resulting from damage 10 the property prior 10 the
acquisition shall pass to us 10 the extent of the sums secured by this Morigage immediately prior to the acquisition.

6. Preservation and Maintenance of F royerty; Leaseholds. You shall not destroy, damage or subsiantially change
the property, allow the property 10 deleriorate orcorimit waste. If this Morigage is on a leaschold, you shall comply with the
provisions of the lease, and il you acquire fee title 10 1h& property, the leasehold and fee title shall not merge unless we agree to
the merger in writing.

7. Pratection of Our Rights in the Property; Moitgage Insurance. 1If you fail 1o perform the covenants and
agreements contained in this Mortgage, or 1here is a legal gproceeding that may significantly affect our rights in the property
{such as a proceeding in bankruptcy, probate, for condemnanioa o %0 enforce Jaws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the property and Guriights in the property. QOur action may include paying any
sums sccurcd by a tien which has priority over this Morigage, appeariig in court, paying reasonable atiorneys’ fees and enlering
on the property 1o make repairs. Although we may take aciion under vijs paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall becCme ~dditional debt of yours secured by this Morigage.
Unless you and we agree to other terms of paymeny, these amounts shailoear irterest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice fro'm us to you requesting payment.

If we require mortgage insurance as a condition of making the loan secuyeq by this Morigage, you shall pay the premiums
required {0 maintain the insurance in effect until such 1ime as the requirement forihe insurance terminates in accordance with
your and our written agreement or applicable law.

8. Inspection. We or our agent may make resonable entries upon and inspect.snsof the property. We shall give you
notice at the time of or prior to an inspection specilying resonable cause for the inspeciicn.

9. Condemnation. The procecds of any award or claim for damages, direct or con equential, in connection with any
condemnation or cther taking of any parl of the property, or for conveyance in lieu of condemiation, are hereby assigned and
shall be paid to us.

In the event of a total taking of the property, the proceeds shall be applied 1o the sums secured by, this Mortgage, whether
or not then due, with any excess paid to you. In the event of a partial taking of the property, unless yor: and we otherwisc agree
in writing, the sums secured by this Morigage shall be reduced by the amount of the proceeds mulcip.ied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by {b) the fair market value of the
property immediately before the taking. Any balance shall be paid to you,

If you abandon the property, or if, after notice by us 10 you that the condemnor offers to make an award or settle a claim,
for damages, you fail 1o respond.to us within thirty (30) days after the date the notice is given, we are authorized to collect and4s
apply the proceeds, at our option, either (o restoration or repair of the property or to the sums secured by this Morigage,=
whether or not then due. i

Unless we and you othcrwise agres in writing, any application of proceeds 1o principal shall not extend or pastpone the
due date of the periodic payments referred (o in paragraphs 1 and 2 or change the amount of such payments. 5

10. You're Not Released; Forebearance by Us Not a Waiver. Extcnsion of the 1ime for payment or modification ofy «
amortization of the sums secured by this Mortgage pranted by us 1o any successor in interest of yours shall not operaic 104 4
release the liability of the original successor in interest. We shall not be required to commence proceedings against any™
s5uccessor in interest or rcfuse to extend time for payment or otherwise modify amortization of the sums secured by this
Morigage by reason of any demand made by you or your successors in interest. Any forebearance by us in exercising any right
or remedy shall nat be a waiver of or prectude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Mortgage shall bind and bencfit our and your successors and assigns, subject to the provisions of paragraph 19. Your
covenanis and agreements shall be joint and several. Any Morigagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Morigage only to mortgape, grant and convey that Mortgagor's interest in the Property under
the terms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) agrees that we and
any other Morigagor may agree to extend, modify, forebear or make any accommodations with regard 1o the terms of this
Morigage or the Agreement without that Mortgagor’s consent. Such a Mortgagor is identified below by ¢xecuting this
Mortgage as an "Other Owner” of the Propeny.

12. Loan Charges. If the Agreement secured by this Mortgage is subject to a law which seis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the toan

Citibank, Federal Savings Baok MORTGAGE 07 CITIBANK COPY: o7,
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exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge o the
permitted {limit; and (b) any sums aiready collected from you which exceeded permitied limiis will be refunded to you. We may
choose 1o make this refund by reducing the principal owed under the Agreement or by making a direct payment to you, Ifa
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreement.

13. Notices. Any notice 10 you provided for in this Mortgage shall be given by delivering it or by mailing it by first class
mail, unless applicable law requires use of another method, The notice shall be directed to the property address or any other
address you designate by notice to us. Any notice to us shall be given by first class mail 1o our address stated herein or any
other address we designate by notice to you. Any notice provided for in this Maortgage shall be deemed 10 have been given to
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Morigage shail be governed by {ederal taw and regulaiion and the law of the
jurisdiction in which the property is tocated. In the event that any provision or clause of this Morigage or the Agrecment
conflicts with applicable law, such conllict shall not affect other provisions of this Mortgage or the Agreement which can be
given effect without the conflicting provision. To this end the provisions of this Morigage and the Agrecement are declared 1o
be scverable.

15. Your Capy. You shall be given one conformed copy of the Agreement and of this Mortgage.

16. Prior Mortgages. You covenant and agrec to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifictuy, but not limited e, timely making the payments of principal and interest due thereunder. Your failure to
make such paywmen’s or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
securily agreements saall constitute a defauh under this Mortgage, and we may invoke the remedies specified in paragraph 20
hereol.

17. Default. (3) Fienccurrence of any of the following evenis shall constitule a default by you under this Mortgage: (1)
failure to pay when duc aiy cum of money due under the Agreement or pursuant to this Morigage, or the Security Agrecment;
(2) your aciion or inaction aavessely alfects our security for the Agreement or any right we may have in that security; (3} you
gave or give us any false or maderially misleading information in connection with any Loan to you or in your application for the
Equity Sourcc Account; (4) title'to your home, the property, is transferred as more fully described in paragraph 19 below; or (5)
any of you die.

(b) If you are in default under th: Agreement or this Morigage, we may 1erminatc your Equity Source Account and
require you to pay immediately the priucipal balance outstanding, any and all interesi you may owe on that amount, together
with all other fees, costs or premiums charp<u o your account, The principal balance outstanding under the Agrcement after
default shall continue to accrue interest until paid at the rate provided for in the Agrecment as if no default had occurred. In
addition 1o the right 10 terminaie your Equily Source Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall Lare the right 10 refuse 10 make additional Loans 10 you under the Agreement
(reduce your Credit Limit). If we refuse to make (diii*onal Loans to you after defaull, but do not terminate your account, you
must notify us in writing il you would {ike o obtals Turther Loans and can demonsirate thal the condition that led to the
default no longer exists.

18. Right to Reduce Line af Credit. We may, duiing the Revolving Linc of Credit Term, reduce your Credit Limit ar
suspend your credit privileges (refuse to make additiona! Luars) iz (a) the value of your property drops significantly below the
appraiscd value upon which the Agreement was based; (b) a nweiesial change in your financial circumstances gives us reason to
belicve that you will not be able 10 make the required paymen’s; (<) governmental action precludes us from charging the
Annual Percenlage Rate permitied by the Agreement or governmeata) action adversely affecis our lien priority such that the
valuc of our security interest falls below 120 percent of your Credic Jiimit; (d) the cap on the maximum Annual Percentage
Rate provided in the Agreement prevents us from increasing the Annauzi Pereentage Rate to match one or more increases in
the Reference Rate; () we are nolified by our Regulatory Agency that continuing to make Loans constitutes an unsafe and
unsound practice; or () you are in default of any maierial obligation under the Agreement. If we refuse to make further Loans
to you, but do not terminate your Equity Source Account, you must notify-:s.2n wriling if you would like 10 obtain further
Loans and can demonstrate that the conditions that gave us the right to refuse to riake further Loans has changed.

19. Transfer of the Praperty. If ali or any pari of the properly, or an interestthvein is seld or transferred by you, or if
the beneficial interest or any part thereof in any land trust holding title 1o the property s assigned, sold or transferred, or if you
or the ritie helding trust ealer into Articles of Agreement for Deed or any agreement [or insiallment sale of the property or the
beneficial interest in the title holding land trust, without our prior written conpsent, exclucing: (a) the creation of a purchase
money securily interest for houschold appliances; (b) a transfer by devise, descent or by operzaoy of law upon the death of a
joint tenant; or () the grani of any leaseheld interest of three (3) years or less not containing an or tinn to purchase, we may, at
our option, declare all sums secured by this Mortgage to be immediately duc and payable.

20. Acceleration; Remedies. We shall give notice to you prior to accelerntion following youl Fieach of any covenant or
agreement in the Morigage [but not prior to acceleration under parugraph 19 unless applicable law provides otherwise]. The
notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than 52 days from the date
the notice is given to you, by which the default must be cured; and (d} that failure to cure the defavlt va or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the property. The notice shall further inform you of the right to reinstute after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other delense to acceleration and foreclosure. If the defanit is
not cured on or before the date specified in the notice, at our option, we may require immediate payment in full of all sums
secured by this Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. We shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 20, including, but not limited to,
reasonuble attorneys’ fees and costs of title evidence.

21. Possession. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to the
cxpiration of any period of redemption fellowing judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon take possession of and manage the property and ic collect the rents of the property including those
past due. Any rents we or the Receiver collect shall be applied first to payment of the costs of management of the property and
collection of renis, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable altorneys’ fees,
and then to the sums secured by this Mortgage.

22. Release. Upon payment of all sums secured by this Mortgage, we shall release this Morigage without charge to you,
We shall pay any recordation costs.

23, Waiver of Homeslead. You waive all right of homestead exemption in the property.

MORTGAGE (4
@ CITIBANK COPY: Fora MS. 3981 (0790}




UNOFFICIAL COPY , cimBaN

24. Trustee Exculpation. 1f this Mortgage is executed by an Illinois land trust, trusiee executes this Mortgage as trustee
as aloresaid, in the exercise of the power and authority conlferred upon and vestcd in it as such trustee, and it is expressly
understood and agreed by us and by every person now or hereafier claiming any right hereunder that nothing conlained herein
or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trustee personally to pay said
Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants cither
express or implied herein contained, all such liability, in any, being expressly waived, and that any recovery on this Mortgage ant
the agreement secured hereby shall be solely agamst and out of the propertly hereby conveyed by enforcement of the provisions
hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or

guarantor of the Agreement.

Dated:
TRUSTEE

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO

not personally but solely as trustee as aforesaid

(Tille)

ATTEST: ' [ ano e~

Tis: (Tile) s 7. Secry

State o« Pinvis
County of ‘lgae&* X } S§

iy dersigned, a Notwwry Public in and for said County, in the State aforeszid, DO HEREBY CERTIFY that

« JoHansan O e, President and __ Fa MITHLEL WHELAK Ay
Secretary, respectively, appean.d hzfore me this day in person, and acknowledged that they signed and detivered the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for 1he uses
and purposes therein set forth, and (the szid 7 Sccretary did also then and there acknowledge that he, as
custodian of the corporate seal of said corporation, did affix the said corporate seal of said corporation 1o said insirument as his
own free and voluntary acl, and as the free arw voluntary act ol said corporation, as Trustee, for the uses and purposes therein
set forth, e

Given under my hand and Notorial Seal this _ 2 day of Ocr AD,192©2 _

Notary Public

Commission Expires:

“OFFICIAL SEAL”

L. M. Sovienski
Nelary Public, State of lliinois
My Commission Expires 6/27/92
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