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1AN NO. 011873132
DATE,: SEPTEMBER 6, 1990
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS ME@TGAGE MAY SECURE BORRUWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TOSECURE A REVOLVING LINE OF CREDIT LOAN (herein"Mortgage”) is made by and among

LERLY & HIRSCH AND MIRIAM S HIRSCH, HIS WIFE and (strike if title is not

held inan [Hoois Land ™ 17ws | {the "T'rustee”), not

personally but as Trustee wrviera Trust Agreement dated e —and known as Trust No. - 4
therein cach of  LEROY J FiFSCH, MIRIAM S HIPSCH

and the Trustee, if any, are indiziaually and collectively and jointly and severally referred Lo as “Borrower™) and ST,

PAUL FEDERAL BANK FOR SAVIYMGS, whase address is 8700 W. North Avenue, Chicago, lllinois 606135 (herein

“LenderT )

tr cansideration of the indetedness Lerein recited, Borrower, exceptidig any Trustee which is a constituent party
in Borrawer, hereby grants, bargains, sells, sorrveys, warrants and mortgages, and the Trustee, iF any, hereby conveys,
mortgayes and quit clabns, uito Lepder amd Lesdecs successars and assigns the following deseribed property located
in the VILLAGE of SKOKIE , County of COCK .

State ol Hhinois

LOT 18 AND LOT 15 (EXCEPT THE SOUM .2 FEET THERECF) IN . cc-.cpinc L
BLOCK 4 IN KRENN AND DATC'S DEVONSIIRE MANCR ANNEX, S Ran 4TS LO/09,%0 10 B0
A SUBDIVISION OF PART OF SECTION 15, "CANSHIP 41 Al B G P O-—A 1 X3
RANGE 13, EAST OF THE THIRD PRINCIPAL MFa1DIAN, IN Ag‘jk EOUNTY RECORTEM )

COUNTY, ILLINOIS.
P.I.N. #10-15-105-042

which has the address of 9521 KENNETH AVE, SKOKIE II. 60076

therein “Property Address™y;

TU HAVE AND TO HOLD such propecty unto Lender and Lender's successors and assigns, fi'cever, togetirer with all the
Inprovements now or herealter erected on the property and all casements, rights, appurtensnoes; @feer-acquired titte or
reversion inand 1o the badds of ways, streets, aveades and alleys adjoining the Property, and rents fsubgeet howoever to the
rights pnd authorties given herein 1o Lender tocollect and apply suach rems), royalties, minercal, oil and s mehits and profits,
water waler rights and water stock, insurance and condemnation groceeds, and all ixtures now or herealtes sttnched to the
propeety, allof which, including replacements ard additions thereto, shadl be deemed 1o be and remain a pari G0 he property
covered by this Mortgage; and all of the foregoing wgether with said property (or the leasehold estate if this Mortgage s on a
[eusehiold j are hereinafler referred to as the "Property™ as to any property which does not constitute a ixture {as suchterm is
detined in the Uniform Comemercial Code ) Lhis Mortgage is hereby deemed wo be, as well, a Security Agreement under the LCC
for the purpose of creating a security interest trsuch property, which Borrower hereby grants to Lender as Secured Party (as
suck term s defined in U1CC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDT indebtedness evidenced by
Borrowers Varnable Interest Rate Promissory Note ("Note”) of even dale herewith, in the principal sum of US
$ 17,000 'Oq {the "Maximum Credit™), or so much thereol as may be advanced and outstanding, with
interest theredn, providing for monthly installments of principal and intecest, with the principal balance of indebtedness, if
nut sponer paid or regaired te be paid, due and payable on 10/01/95 ; the payment of nll other sums,
withinterest thereon, advatnced i accordanee herewith to protect the security of this Mortgage; and the performance ofthe
covenants and agrerments of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragrapt 20 below.

Notwithstanding anything tu the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to Uhe real property described above, whether sach right, 1itle, snd interest is acquired before or after execution of this
Mortgage. Specifically, and without imitation of the foregoing, if this Murtgage is given with respect o aleasehold estate held
by Borrower, and Borrower subsequentty gequires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower,

Horrower covenants that Borrower is the Jawlul owner of the estate in land hereby conveyed und has the right to grant,
convey and margggte the Praperty, amd that the Property is unencumbered except for encambranees of record. Borrower
{excepting any Trustee whieh is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against ail claims and demands, subject (o encumbrances of record. Borrower cuwnm(?;() .
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9. Condemnation. ' UN FF Ir‘ m;nII«AVL:@ @@P ,in unm'clmn with any
condetnation or other takiMy ofth erly, orpartthe [{E ot yAfree e ot cong nm.mun are hereby assigned

anad shail be pad to Lender Inthe event ol atotal or partsal taking of the | rupn-rtv.liu-prm cods shall be applivd tothe sums
secured by tHis Mortgage, with The excess i any, piid w Borrower
Ifthes Property s abandonsd by Borrower, onaf, after aotice by Lender to Borrower that the condemnor offers tomake an
award or settle o clanm for damages, Borrower fails to respond to Lender within 30 days after the date such notice is muiled,
Lender is authorized to coltect and apply the proceeds, ut Lender'soption, either to restoration or repair ofthe Propertyorto
sums secured by this Mortgape
Urdess Lenderind Borrower ot bema e agdfee 10 WEILNE and such application of proceeds to principal shall notextend or
prostporee the doe chisto of ar s praas treent i gpder The Note or chapge the amount of such payment
10. Borrower Nol Releasced. Exrension of the tire for paytoent or modification of any other rerm ol thiee Note oz this
Mortgage granted by Lends e toans s cessor imnintensst o Borroaer shall not operde tarelease inany manner thelathty ol
the orgtinad Borrower and Boprosser s sacoessue<ap anterest Lender shali not be poguured Cocornrmsene o prod sediids against
SHUCH S eessor o feliase bo extemt Dimee tor payient of otherwise modify any term of the Agreement of tius Mortgagde by
redson of any demand rascde sy thee orgdicid Borrower aied Borrasaer's sueeessors i interest
Forbearance by Lender Not a Waiver. Ay forbearance by Lepder in exercising any night or remieds ander the Note
ar hereander, or athierss e aftorded by applicable law shall not b g sapver aflor preclude the exercise af any such right or
remeds The procurement of instrance o the payiment of taxes orother ens or charges by Lender shall not beawisiver of
Farmfers right toaecelerate the matat ity of the ndebtedpess siecored by this Moregage
Remedies Camulative, N reraedios procaded g tas Mortgage are disrior ared cuproglateoe to gy orter rght of
rerneds ander thas Mortdage ar adtoreded by law o cgquity aped mias be sxercsed conearrentiy ndeperdently or snocesspoely
13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agrevments hermn
vontained shall bradd and the rathts Bereander shadimare to the pispectine sdecissors anid it of Lender and Borrower
subgect o the plos acns of paragrapt. e bereof Al A enants afd adreements of Borrower stiall be poant and several Thye
captions ansd eaais of the paraggrapbes of ths Morigde are for converence only andare not to e used to initerprer or
define thie proviswdos seereat
14, Notice. Exideps for any note e rparsd under applicable law to bhe given i aother manner Cao any notice teo
Barpower provibed Fordotos Mortade shall e e by dednvenimg it to thes Propeets or by mihing such notce by ordimar
mind addressed to Bofeow e Do the Pragaerty Adidress ot such othoer addreess as Borrower miay designate by notiee to Lendan
ws provided heren and B e ntce ta Lepeder shialf begven by eedistered or cernified nuul. return receipt requested. to
fiennder s awhilress stated herego a0 such ather address as Laendoer may designate by notiee to Borrower as provided hereimn
Any notwe provpded Lo o thsdsldrtange shall be deemed to kave been given to Borrower on the date it s delivered to the
Property s shdieas or the date sy notice s depested e the 1S Maak system waith the proper postage and addressed (o
Borrower Any noties to Lepder <hall 2ot be dectted to bagse been giverountd i haes been receved by Lendor
15. Actual Knowledge, For oo poss 200 b Mot g and 1he Notee Seencdier il oot be decpned to have recened actual
brroas ledgte b astor el an cequared to e o ed ta Lender inoantime by Borrower annt the chate of actual recept of such
wilormstion at b alddress speeified abose Car sk othier ardedeess sprecified by Bender o Horrowery Sueh date shadl b
ot sl detergaged by feference to theseturn seceipt i fesses o of Borrower Hsuch return recept s not avajhilde,
st b dite shal beecone fisecely cdbeternnned by rederinced ro thee *Hecened  date stianped onosuchsrilberinotwee by Lender or
oo St Warl regard o ot vpevents o ind St peat prreeaeded by Borrower andee s Mortgigte or Hee Note Lendes
woll e edeegnoed toy bas e o Vsl Beneacdedde of san by evcnd o anformation s of the e lpder reecewves aarppien note e of oo p
et o tndortation from o coare e L der peasonabdCne e es o be pedhle anc ladins bt oo Janted vo acagnrt o o
sovernentad ey st utgnalieniler r tie corapans e actal dats of recept stadb beddeterianed by refere e to the
By emvead ™ abantes starnpet cn suchow ot ten pohee by L or Bender s agent
16, Governing Law, Severability. This Mortgage shall begoeraed by the Jaw of the State of Hhmos [ethicovent that ans
pEcssion or clause of this Mortgage or the Note conficts with aophcable law such confhetshalbnot affectother provisions of
thee Martgage or the Note which can be gnen effect waithouw! the donfhicting provision and to this end the prosvisions of the
Mortgage and the Note arss declared 1o be soyerihle
17. Borrswer's (opy. Borrower stall be furrasted a conformmed Doy of fre Sore ard ol this Mortgaane st thee e of
e it of alter recordahior fasreal
1%, Events of Defaolt; Kemedies {Including Freezing the Line ).
o Fespt s ol Diebaandts St borrr feeleoa s~ st ol enent s Wb bowidl cons?it ot Bvents of Taela ot S or ez ' ape
B o~ bndure to pay wher dae anccsameants doe anader the Sote 2 the nutstandang badano e die ander tree Nateeoeeds
thee Propcapied 50 Lerober viceres g tai ke osedse ot Borroswer's amtted toatenal inforination an Fuarromaer ~ credn
applic atior ot tacks iy tadse or s beadin  sttenent on Boreosser s it apphl GUon 3 the et b Baoroaer ar e
fitker o gualantor ob T Note S Borraeser Nhes for bankraptos of btk piod el vedingds are st tee] agagr 0
Pog e s soned ot dismiesse o saoatbon sty ching calendar dass unbiog any provision of api =tate or federad bankrapdos Laso
Cibct bt the D of Ty 6 Plorresesr inakes ancasssgnmient for thse hey wllt b Borrassar s seeehiten < bee e e oboert o
Seferallca- b st oo e 0T fhoareoiaer f e o Harames Pregaene, v
) T RN TSY R FIYTI TR P) R UL BRPT AR AU {0 DY SYESUIL B FLTTE AR ARS SUER 3 AT I A B R LT ST S P O FECEEIN P S SO
Phae Aortaaie = Berroessr oan bt or g on toan 1= fled allesng o defeapr Gnder af oo 0 bt ra e b ot
CUfeer e g 2l sen g at oblizatooee o Borroswer wath prioeits 1n fizht of possteent oser thee D of a0~ pibed 1y lfm\nll
pof b Ben b o st t = e pavee st pranet s cner T hier reated by this Mortiide or whose et or apapeeiars Lo b
seged b e Praperty o oo Lo G Martgage 1 De s of arc ol Borraveer s athes coeditors st terngios Dot i taddhy does
e o bt st of Attt bnert ayaied the Propertn 0 Borpower Lals ta kecp any other covenat contamed an thas
Mot an o the Nete part arfa (O FTEY FTR IR RN R SRR AT
b Brerrectdies Lo bodind Froeang tre Lo Lesader i it 0e wode naplands L pmd P0e omt el oo sbag booer o aedyn
Provze oo Pt tinonte b bepo it o}ty ore Borror st epries et Pt piae et ol tre L pnd prar e s, ot e o tro
Vg tiamrries i sporoasd b0 Cp el e g b aer cpardes TR ez’ tree Bpee s Helasal Tootare g bty
b e b st et e D ace s Lt v i 1 [ES ITTH LU I s ool Taspodep mmas s it ute tores fooc cre prreac sindyr o
GE petr sy ot hoer gttt op pernsdie s e be Lenades By os o anader thas Morasde anod the Sate Lende sl e oozt e
toeallees i sue b pras (RS FERFUNTH! IR PYSY ERNEENVIN B OV RN lorsvrve g b bt gt Dipnpteed tes pasiastapnhile it top ey~ fiees i db e cetaaod

O B T R LN LRI

Faotaagnoees el et Paapt, mer Lt lntat sor -

B T LT S AN TTUNTIATS IS TR Tt S VIO T R N ST v-»;n-r' AT IR YT BT RN T R 13 |-"»'- e
Moptiaste Latober sarhont e lgrind o assertipad an Faoert of Db e et par
Pretaain e anmeeiateiy and w it boout potce beeeze the linas et thee cu e ureetice of @iy b end ene e ralss -2 fepenr Frecsa s
the hine will not preclude Legder trom subsequently exepoisig any night or remeds set forth herein or an T Note

19, Transferof Property or a Beneflicig] Interest in Borrower, ifallorany part od the Property orany interest i stgs s
ur transterred tor i beneficud interest ih Boerower is solid or transferred and Borrower s not o nataral person g withoot
Lettders's prioc woitten consent, Lepder i at s optass, regquirs pummediate payment e full of adl sums secored By s
Mortgape However, this optsn shall sol be exercised by Lender ifexereise s prohibited by Tederad law s of the date of this
Morrdptupe

If Lender exercises this option, Lender shalkgive Borrower notiee ol acceleranion. Flos notiee shall provide i perind ol not
Jess than 30 davs from the date the notics is delivered or saaled wairhie which Borroewers must pay all sums secured by thas
Muorngue [f Borrower Linds to pay these sums priog tothe expration of thas perod, Lender may owoke any remedes permitted
by this Mortgape withouat further notee or demand on Borrower

20. Revolving Line of Credit Loan. This Mortgage s given to secure a revolving ecedit losn evidenced by the Note This
Mortgaste shall soecure not anly presently existing sclebtedness suider the Sote but also feture advances, whether sach
advinees are obligatory or to be made at the option of the Lender, or ot herwise, as are made withan 20 vears from the dite
freread, 2o e sidne exbent asal soeh Dadure gadvanees were made oo the date ol the exeeutian of this Morttage sdthough there
muy be noadvance made wt the time ol execution ol this Mortgage and although there may be noindebtedness secured herely
outstanding at the time any advanee is made, The en of this Morigage shall be valid as to all indebtedness secured hereby,
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