-

UNOFFICIAL €COPsYs

a2

i
. DEPT-11 KECORDING !
5A Ti3333 TRAN 7962 10/09/90
90492 18 3527 4 w4 DD
COOK COUNTY RECORDER

22570/ G075

- 1Space Atove This Lino Foi Ancording Dota)

THIS MORTGAGE (**Security Instrument”’} Is givenon  SEPTEMBER 28

19 90 The mongagor is CHUN HO CHAR' BACHELOR AND

SIMON C. <CH2N, BACHELOR

(' Borrower'), This Seevrity Instrument is given 1o NEW ASTA BANK, ITS ’
SUCCESSORS ANU/OR ASSIGNS P

which Is organized wnd existiag under the lsws of - THE STATE OF ILLINOIS , tmd whose wcdress s
222 CERMAK ROAD-MSDTENTION BOX #1 K
CRICAGO, ILLINOIS / i0616-1%97 (*'Lender).

Harrower owes Lender thie principsfsum-of ‘
SIXATY ONE THOUSAND EIZAT HUNDRED AND NO/100

Pollies (U, 58 61,800,00 }. ‘This debn is evidenced by Borrower's note

Jdated the sime date as this Security Instrumant ('Note™), which provides for monthly payments, with the full debt, It not
paid eaelier, due wid payable on oCTOL®w 1, 2005 . Fhis Security Instrument
secures o Lenders G the repayment of the debegridenced by the Note, with bnterest, and all renewals, extensions, ind
moditications; (1) the payiient of all other swms, witk/isierest, advanced uekler paragraph 7 to protect the seeurity of) this
Seeurity losteument; and {©) the performance ol Borrower's covenunts and ngreenents under this Security Instrument: ol
the Note. For this purpose, Borrower does hereby mortgagey @isit und convey to Lender the following described propeny
locuted in COOK Coumy, llinols:

UNIT 507, IN THE APPLEVILLE OWNERS ASSOCIATION, A CONDOMINIUM

AS DELINEATED OM A SURVEY OF THE FOLIOWING DESCRIBED REAL

ESTATE: PART OF BLOCK 20, PART OF VAUMTD WEST 1/2 OF SOUTH

NORMAL AVENUE, AND PARTS OF LOTS 1-8, BL7T4, INCLUSIVE, IN BLOCK

18, IN SOUTH BRANCH ADDITION, ALL IN SECTION 2B, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL \RRIDIAN, IN COOK

COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS LYHIBIT "A" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEW. NUMBER 25772804,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

50832548

17-28-118-002-1055

which has the nddressof 501 WEST 24TH PLACE-UNIT 507 CHICAGO

IR ] [Ciny)

Iiinois 606_16 (" Property Address''),
1720y Cinde]

FOGUETHER WITH all the improvements now or herealter erected on the property, and ull cusements, rights,
appuenanees, renls, royaltics, mineral, ol wnd gos rights unc peofits, sater eights and stoek snd abl fistures now or hereplier
a part ol the property. Al replieenients nd wclditions shisdl also be covered by this Security Instrument, Al of the foregoing
is relerred o in this Security Instrument as the S Property.’’ |

BORROWER COVENANTS thut Borrower is lawiwlly seised of the estide hereby conveyed mixl s the right 1o
mertgige, grant and convey the Praperty and than the Property 15 unencumbered, except for encumbrances of rct.;’ortl.
Borrower wurramts and will defend genernlly the titke to the Property ngainst all claims wikl demands, subject e uny
encumbronces of recordh, N‘

1 " . L

THIS SECURLTY INSTRUMENT combines uniform covenants for nsionnl vse and non-uniforin covenints with limited

virintions by jurisdiction @ conslilute n uniform security Instrument covering renl properly. 1

ILLINOIS — Single Fainily — FNMAFHLMC UNIFORM INSTRUMENT Form 3014 1;21!3
&Y, OFI) i VA AONTOAGE §ORRM v (3121200 U500 » IBOOINAT 7200 Amendedt B/87
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I ender requlrddd mongsge insurunes us o candition o makhiyg 1he lown secured by this Security Instrument, Horrower
shdl pay the premivims cequired 1o maintain 1he jnsucance i ef'fect umil such time as the requirement for ihe insuranee
terminnles in aveordimnee with Borrower's and Lender's writlen ugreement or applicable luw,

N, Enspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shud!
give Borrower notice at the time of ar prior 10 an inspeviion specifying reisonable cuuse for the inspection.

9, Condemnation, The proceeds of any award or clim lor damnges, direct or ¢onsequential, in connection with
any vondemnation or other wwking of any part of the Praperty, or for conveyvaace in ice of condemnation, nre hereby
assigned and shall be puid 1o Lender.

In the event of o total taking of the Property, the proveeds shall be applied to the swims secured by this Security
fostedenent, whether or net then due, wild sy exeess paid to Borrower, 1n the event of u pardad taking ol the Property,
witless Boreower and Lender otherwise ugree in writing, the sums securcd by this Seeurity Instrument shull be reduced by
the amount of the proceeds multiplivd by the followlng Fraction: [a) the tota) pmount of the sums seeured Immedintely
belore the taking, divided by () the Toir merker value of the Property immediately belore the wking. Any bdulanee shall
be paid to Borrower,

1F the Property s nbandoned by Borrower, on i, wfter notice by Lender to Borrower thit the condemnor offers
to make anawied or seide o claim Tor dinmages, Borrower fulls to respond 1o Lender within 30 dayy after the dote the
notice is given, Lender is adthorized ta collect and apply the proceeds, al its oplion, cithes 1o restoration or repitt of The
Properly or to M aems sequredd by this Security [nstrumen, whether or not then due,

Unless Lender and Barrower otherwise agree in writing, any application of procecds 1o principal shall nol exiend
ar postpone the duedie ol tie monthly payiments referred 10 in purugraphs 1 and 2 or change the amount of such paytnents,

10, Borrower No Relensett; Forbeuranee By Lender Not w Walver, LExtension of the time for payment or maoification
al amortization of the sty secured by this Security Instrigen grimted by Lender 1o any successor in interest of Borrower
shall ot operite 1o réleaxe vy Bability of the origingl Borrower or Borrower's suceessors in interest, Lender shidl noy
te regguired 1o conumence provesdings agninst any suceessor in interest or refuse (o extend time for puyment or otieewise
modify amorization of the suias sacared by this Security Insenient by reason of uny demand mnde by the original Borrower
ur Borrower’s sugeessors By imevereoaAny Tforbearnnee by Lender in exervising any right or remiedy shall not be o waiver
of or preclude the exercise of any rightor remedy.

11, Suecessors wid Assigns Boane 2oint wnd Severad | iuhilin Cosslgbers, Fhe covenants and agreements of thls
Seeurity Instrunment shall bind and benet? the successors and assigns of Lender und Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenunts and sgrecnents shal) be joint and severnl, Any Borrower who co-signs this Security
Instrumgnt but does not eaccute the Note: (0) is co-signing this Security instrument onl) o mortgage, grant amcd convey
it Horrower's interest in the Property snder the b nm of this Security [nstrument; (b is not personally obligined 10 pay
the sutns secured by this Security Instrument; tas Zonagrees thae Lender and nny other Borrower may agree 10 extend,
modify, forbear or make any acconunodations with owatrd (o the teems of this Security Instrument or the Nete without
thitt Borrower's onsent,

2, Loan U hurg\-s. i the loan secured by this Secusuysinsirmment is subject 1o o law which sely maximan lmm
chaeges, and thay law iy finpdly interpreted so i the interes. or uther loan chiarges collected ot 10 be collected in connection
with the loan eaceed the peamitted Timits, thent (e} any suen Zaun charge shidl be reduced by the amaunt necessary (o
reclice the churge to the perasitted limit; and (b)Y any sums wezasy collected Fraom Borrower which exeeeded permbited
timits will be refunded 1o Bortower, Lender may choose to make shiv refund by reduging the principa) owed under, the
Note or by making i direct payment (o Borrower, 1 o refund reducss srincipitl, the reduction will be treated as o partial
prepayient withowt any prepuyment charge under the Note,

13, Legisintion Affecting bender's Rights, 11 enaetment or expiratisrof applicable Jaws his the effect of sendering
‘ny pmvisiuu ol the Nate or this Seewrity Jnstrament unenforeenble necordirg ils terms, Lender, at ity option, may
require immecliate payment in all of al) sums secured by this Security Instrament aosd may invoke nny remedies permitied
by parageaph 1910 Lender exerises this option, Lender shall tuke the steps smclfuu B he second muupuu:h of pisragraph 17,

14, Notives, Any notive 1o Borrower provided for in this Sceurity Instrieent shall be given by delivering it
ar by mailing it by First ¢luss mail unless applicable faw requires use of another meched. The notive shail be directed
(o the Property Address ar any other pddress Borrower desighates by notice 1o Lesaer.“Any notice to Lender shall
be given by first <luss mail to T ender's uddress stated herein o any other address Lender aesignates by notice to Borrower,
Any notive provided for in this Seeurity Tostrament shall be deetnied (o ave been given w0 Borraveer or Lender when
given as provided in this paragraph.

15, Governing Law; Severabilhy. This Security [nstrument shaoll be governed by lederid lnsmd the law of the
jurisdiction in which the Froperty is located, In the event thit any provision or clause of this Securiy-Instrument or
the Note conblicts with applicable Taw, such conflict shall not affect other provisions of this Securiy nstrument or
the Note which cun Be given effvet without the confticting provision, Fo this end the provisions of this Seduivy Instiumen
andd the Note are deciored to be severable,

16, Borrower's Copy. Borrower shall be given one canfuormed copy of the Note and of this Secwrity-Insirument,

7, Transfer of the Propenty or o Beneflelal Interest b Borrower, |7 all or any part of the Propenty or any
interest it s sebd or translerred (o if o beneficiol inverest in Bosrower 18 sold or wunsferred and Bornower is not
a nutucid person without Lender's peior written consent, Lender may, ot it option, require immediate paymem in
full of all swms secured by this Security Tastrument, Floweser, this option shall aot be exercised by Lender il exercise
iv prohibited by Tederal law as ol the date of this Security Instrument.

1 Lender exercises this uption, Lendes shall give Borrower notice of aceeteration. The notice shall pr(wid' H
peniukd of not dess than 30 days from the dite the notice is delivered or mnfled within which Boriower niust pay alt
sty secured by this Seeurity Tristrument, 1 Borrower Thils to poy these sums prior to the expirition of this petiod,
Lender iy invake any remdies permitted by this Seeurity [nstrament withoul furdher notice o demind on Borrawer,

18, Borrower's Right jo Relnstuie, (7 Borrower tueets ccrmin canditlons, Borrower shal hive the righy 1o have
enforcement oI this Security [nstrament discontinued at uny time prior to the eurlier o (u) 5 duys tor sueh oher period
as applicable luw may specily for reinstutement) belore sale of (he 1roperty pursuomt (o any power of side comained
in this Secucity lastewment; or () entry of o jiklgment enforeing this Seeurity Instrament, Those conditions nre that
Burrower: La) pays Lender bl suns which then would be due ander this Seeurity Tnstroment and the Note bl no
aceleration vevwrred; (b} eures any defoolt of doy other covainly or agrecnents; (©) pnys ol expenses Ineurred in
enforcing this Security Instrument, ineluding, but not lhnited Lo, tensonable altor nuys' fees; und (<) tikes such pgtion
i Lender muy reasonibly eecuive o issure tiat the Hen of this Seeurity Instrwnent, Leader’s rights in the Property
and Bourcower's obligation 1o pay 1he sums seeured by this Seeurity lostrumenm shall continue uuuhungcd Wpon
ceinstiternent by Borrower, this Sevurity Instroment and the obligations secured hereby shull remain iwlly c!“fcul\-
as i o geveleration had oveurred, However, this right 1o reinsiate shall not apply in the ease of necelerstion Hmlc

paragraphs 13 or 17, ‘
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UNOFFICIAL GORY 4 »

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER s mads this 28TH day ot SEPTEMBER ,1990
and |s incorporated intc and shall be deamad to amend and supplement the Morigage, Deed of Trus! or Security Desd {the
"Security Instrumant®) of the sama date given by the undersignad {the "Borrower”} to secure Borrowar’s Note 10
NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS ithe "Lendar”)
of tha samae date and covering the proparty dascribed in the Securily Instrument and located at:

501 WEST 24'TH PLACE-UNIT 507, CHICAGO, ILLINOQIS 60616
(Property Addrass)

1-~4 FAMILY COVENANTS. in additlon to the covenanis and agresmants made in tha Sacurity Instrument, Horrower and
Lantder further covapant and agrees as follows:

A. USE OF PROPERTY, COMPLIANCE WITH LAW. Borrowar shall nol seek, agene to0 or maka a chango in the use of the
Proparty or Ha Con'ng classilication, unless Lender has agraed in writing to the changa. Borrownr shall comply with al)
laws, ordinances, ror:dations and requiraments of sny governmental body spplicable to the Property.

B. SUBORDINATE L'E%:S, Excapt as pormillad by federal law, Borrowar shall not allow any lian inferior to the Security
Instrument to be parfelter saalnst the Properly without Lender's prior written parmission,

C. RENT LOSS INSURANCL Forrawer shall maintain lnsyrancs againsl rant loss n addition to the other hazards for
which insurance s raquired by lin!/orm Covenant 5.

0. "BORROWER'S RIGHT TO REINITATEY DELETED. Unlform Covenant 18 |s daleted,

E. ASSIGNMENT OF LEASES. Upon Lansar's request, Borrowar shatl assign tc Lendar all lanses of the Proparly and al)
socurity deposits mada in connection with leasas of the Properly. Upon tha assignment, Landar shall hava the right to
modlly, extend or torminato tha existing loares and to oaacule new lensas, in Lender's sole discretion. As used in this
paragraph E, the word “leasa’ shall moan "subisass” ) the Security Instruimant is an » Isasehold.

F. ASSIGNMENT OF RENTS. Oorrowoer unconditionilly s=xigns and tranziess lo Landar afl the ranis and revanuas of the
Proporiy. Borrower authorizes Lander or Londar's agants to cixllact the renis and ravenuas and horaby diracis each {enant
ol the Proparty 1o pay the ranls to Lander or Landor's sgents, soweyver, prior to Lendar's Notice to Bosrower of lorrowor’s
broach of any covanan! or agraamont in the Socurlty Instrumas¢, dorrowar shall eolloct ang racaive alt rants and ravenuns
of the Property as trustes for the benalit of Lander and Qo.remwne, This assignment ol rents conslilules an absolute
assignmant and not an assignmant lor additional security only,

It Landar gives notice of broaach 10 Borrowar: (I} al) rents received sy dorrawer shatl be held by Dorrower ns |rustfu for
benafit of Lander uniy, 1o be appliod to the sums secured by the Seciel ¢ tnstrumant, () Lander shall be ontiled 1o collect
and reveive pll of the rants of the Proporly; and (1) sach tenant of the Prope.ty shall pay all rents dus and unpaid to Lender
of Lender's spont on Lender's wrifton damand to the tenant,

Borrowaer has not exocutad any prior sssignmant of the rants and has noi anc will not parform any act that would
prevant Lendar from exarcising its rights undnr this paragraph F. ‘

Lander shall not be requirad to antar upon, take control of or maintain the Prop. iy belora or alter giving notice of
breach to Borrowar. However, Lander or a judicially appointed racelver may do 50 At rayv time thare is » breash, Any
appllcation af rants shall not cure or waive any defauly or Invelidaie any other right or ruer edy of Lender. This assignment
of rants of the Proparty shat! terminsle when tho debt secured by the Sacurlly Instrument is p2ad iy full.

G. CROSS-DEFAULT PAOVISION, Barrowar's default or breath under any note or agreemenr. i, which Lendsr has an
Interast shall be a breach under the Sacurily Inatrument and Lender may invoka any 0! the remeuize permitted by the
Sacurity instrument.

Y SIGNING BELOW, Borrownr accopts and agrees {o the lerm/l/and provisions contaload in this 1~ 4 Family Rider.
t..{-” /L,(. /Aa &{,-"{‘.’-‘-rl‘-—-‘""
CHUN HO CHAN - 1Sesl}
i T ~Barrower
%—‘L""’L- | s P} (7 . C’%‘-—_ X

SIMON C., CHAN . (Seal)

~Rorrower

———

{Seal)
~Barrower

. |8eal)
17-28-118~002~105% ~Barrower

RECORD AND RETURN TO:
SEQMBURET TN R T B NEW ASIA BANK

; - 222 WEST CERMAK ROAD
IR BHATOBHRTBRERBHR CHICAGO ILLINOIS OPS 060
RRTDOGROSMoochSi b {ATTN: RAYMOND K. WONG)
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THIS CONDOMINIUM RIDER i3 mada this 28TH day ot SEPTEMBER , 1890 ,
and ls Incorporalad inlo and shall be deamed to amend and supplemant the Mortgage, Desd of Trust or Security Dead (Ihe
“Security Instrument”} of the same dats given by the undersigned (the "Borrower®) to sacurs Borrowar's Note 1o
NEW ASIA PANK, ITS SUCCESSORS AND/OR ASSIGNS

{the “Lender®)
ot the same date and covering the Properly desorlbed In the Sacurlty Instrumaent snd locatad at:

501 WEST 24TH PLACE-UNIT 507, CHICAGO, ILLINOIS 60616
{(Fraparty Address)
The Proparty includes » unit in, together with an undividad interast In the common slamants of, a condominium project

Rnown as: APPLEVILLE CONDOMINIUM

(Nsma ot Contlomintum Project) ‘
{the “Condominium Project”). I} tha ownors association or othar antity which acts ltor tha Condominhum Project (the
“Owners Association®) holds title 1o property lor the benefit or use of its members or sharsholders, the Property aiso
includes Borrawar's intarest In the Ownars Assoclation and the usas, proceeds and banafits of Borrowear's intaraat;

CONDOMINIUM COVENANTS, In addition to the covensnts and asgresmenis made in tha Security Instrument,
Qorrower and Lander furthar covenan! and agroe as follows: )

A. Condumivium Obligations, Barrower shall perform ali of Borrowar’s chligations under the Condominlum Project's
Constituent Doecumsnts. The “Constituent Documenis” ara the: (i) Declaration or any other documeni which creates the
Condominlum Projerii i) by =laws; lill) code of regulations; and {iv] other squivalant documants, Borrower shall promptly
pay, when due, all dus” rad assessments imposed pursuant to the Conslitluent Doocuments.

B, Hazard Insysap.o. Sc long as tho Ownsrs Assoclation malntaing, with a generally accepted insurance carriar, a
"master” or “blanket” poliey an the Condominium Project which ts satistactory to Lendar and which provides insurance
caverage in the wnounta, 1o Ba perinds, and againat the hazards Lender requires, including firs and havards included
witthin tho tarm "oxtanded covirae,” them

{it Lender waivastie proviaich in Unjtorm Covenant 2 1o+ the monthly payment 1o Lender of ona-twallth of
tho yearly pramium inataliments for laiz/ird insurance an the Property; and

(i} Borrower’s cbilgation viaar Unlform Covanant 5 to maintaln hasard insurance coversge on the Propertly is
doamad satlsHoc 1o the extend that tha requirec coverage is provided by the Qwners Assoclation poliey,

Barrownr shall glve Lander prampt nutign of any ispre in requirad hazard Insgranes coverago,

In tha avont of & distribution of bazard iy ursnce proceads |n Hou ol rosloration or rapabr following a loss 1o Lhe
Broperly, whathar to the unit or to common alamonaty, eny praceods payabla (o Borrower ara horaly assigned and shal bo
paid to Landor for application 1o tha sums sacured Ly ‘na Seaurity Instrumaenl, with any axcass pald (o Barrowar,

C.  Publlc Llakility Insuranca, Borrowaer shal) [ake such acllons sk may b reasonabio (o insura that the Ownars
Association maintains & publlec Hakllty Insuranen policy accoptadle in form, amoun, and satant ol covarage to Lander.

D. Condomnition. Tha proconds of any awerd or a3t tor damages, direct or consaguantial, payabla to Borrower In
comnnclion with any condemnation or uther taking ol all or acvarit of the Proporty, whethar of tha unit or ol the common
elemeants, or for any convoyanes in ey of condamnation, are Kerroy sssigned and shall bo pald to Londar. Such procends
shall be appliad by Lander to tho sums securod by the Securlly Instzamunt as providad in Unltorm Covenanl 9,

E. Lender's Prior Consent. Borrower shall not, except afier nolice to Lender and with Londer's prior writtan
consent, eithar partition or subdivide the Properly or consent to!

(il the abandonmaeant ar termination of the Condominium Projecy, oxcept for abiandonment or termination
requirad by [aw in the casa of substantial destruction by tire or other casualy or..n tho case of a taking by condemnation
or eminent domakn;

i any amandmaent fo any provision of the Constituent BDacuments ! yn7 orovision iz for the sxpress benelit
of Lander;

L) termination of professional managemant and assumption of sell-mani gamant nt the Owners Association;
aF

livl any action which would hava the affect of rendering the public lisbllity insurywce covarage malntalned by
the Owners Association unsccoptable 1o Lender, ‘

F.  Hemoedies. 1 Borrowaor doey not pay condominium dues and asseassmants whon dun, the Lender may pay them.
Any amounts dlsbursad by Lender under this paragraph F shall bscome additionsl debt at Borrower wazirad by the Security
Instrument, Unlass Barrower snd Lender agraa to othar terms of payment, these amounts shall baar in(erust from fha dale
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to ﬂorrcwor:rcquutlnn
paymaent.

}
BY SIGNING BELOW, Borrowaer accepts and agroes 1o the terma and provisions conlained in this Condominium Rider,

»

R T 4 B g R
CHUN HO CHAN ~Borrowar

4 -
L

2
S e O Caan (Saal)
SIMON C., CHAN ~Borrower

iSeal}
~Borrowar

(Seal)
. ~-Borrower
18ign Original Only)
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