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FHA Case No.

State of IHinois "
AP ¥: 2114064 } MORTGAGL 131:6212942-734

THIS MORTGAGE ("Secunr.y Inslrument") is made on UCTUBER , 19 EL N

The Mortgagor is
ANTONIDO BANALES AND MARIA BJ‘.NRLE.:, HUSBANL AND WIFL,

whose address is 1138 COVE DRIVE
PROSPECT-IiF +GHTS, tL &0CG/0 . ("*Borrower®’). This Security Instrument is given to

CLWTRUST MORTGAGE CORPORATION
which is organized and existing ur_Zer the laws of THE STATE CF CALI!FORNIA

address is 350 SLW., 12TH. AVE., ODELRFIELD BCACH, FL 33442
(*‘Lender’"). Borrower owes Lender the principal sum of

b ]
, and whose

SIXTY SEVEN THOUSAND N7 *M0/100

Dol[ars (US. § 67,000.00 )./Thi; debt is evidenced by Borrower’s note dated the same date as this Security
,,-I ifument (**Note’), which provides for monthly paymentis, with the full debt, if not paid earlier, due and payable on
. OCYOBER 3+ , 2015 .This £ ecnrily Instrument sccures to Lender: (a) the repayment of the debit evidenced
% ﬁthe Note, with interest, and all renewals, extens’on; znd modifications; (b) the payment of all other sums, with interest,
anced under paragraph 6.to protect the security of s Security Instrument; and (¢} the performance of Borrower’s covenants

and agreements under this Security Instrument and the Notz.. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property locate( in
caax County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 1 FART HCRLOF.

P.i.N.: 03-24-102-009-1240 . neptv—l RESORDING $17 .00
: THIZZZ  Tren YU03 10,069,580 12:29:00
#FI 5B =--FO--[JP2077

, SROF COUNTY RECGRRER

gz "f.",l:
which has the address of 1138 COVE DRIVE PROSPECT HEIGHTS [Street, Ciry],

Ilinois 60070 (ZIP Codel, {**Property Address'’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflier a part of the
property. All replacements and additions shall also be covered by ihis Security Insirument. All of the Joregoing is referred .

to in this Security Instrument as the “Property.” -

BORROWER COVEMNANTS thai Borrewer is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under 1the Note.
2. Monthiy Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by. paragraph 4,

. Buge { of 4 FHA linois Morigage - 11/39
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An\ application of the procwtla\lew ; y. [ WY paviments, which
are referred 1o in Paragraph 2, or change the amount of such pm‘mcn!s : ) j ount required to

pay all outstanding lndebledness under the Note and this Security Instrumeft sha ¥ lcga!ly %mnh.d thereio.

8. Fees. Lender may collect fees and charges authorized by the Sec

9. Grounds for Aceceleration of Debt. .

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the casce of payment defaults, require
immediate payment in full of all sums secured by this Security instrument if:

(i} Borrower defaults by failing to pay in full any monhly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Insirument.

{b) Sale Without Credit Approvsal, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with

the reoiire nents of the Secretary.

(c) No Waive!, 1 circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not reguite sach payments, Lender does not wajve its rights with respect to subsequent events,

{d) Regulations of (Y. D Secretary. Ln many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen delaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelrration or foreciosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has.a right 1o be reinstated if Lender has reguired immediate payment in full because of
Borrower’s failure to pay an amoutn: due under the Noie or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate/the Security Insirument, Borrower shall tender in a lump sum all amoums required
1o bring Borrower’s account current incivding, 1o the extent they are obligations of Borrower under this Security instrument,
foreclosure costs and reasonable and custoriary 2:torneys’ lees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securiny’ Insirument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in Full, However, Lender is not required to permit reinstatement il (i) Lender has accepted
reinstatement. afier the commencement of foreclosur: procecedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstateinznt will preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely aflfect the priority of tiia4iZn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Vava Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrtmeni granted b\' Lender to any successor in interest of Borrower
shall not operate to release the'liability of the orlgmal Borrowes o-Borrower's successor in interest. Lender shall not be reqmn.d
1o commence proceedings against any successor in interest or refise .o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dersapd made by the original Borrower or Borrower’s successors
in interest.. Any forbearance by Lender in exercising any right or yom iy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siczers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Beicrower, subject to the provisions of paragraph
9.b. Borrower's. covenants and agreements shall be joint and several. Any Lorrower who co-signs this Security Instrumeni
but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower’s
interest in the Property under the 1erms of this Security Instrument; (b} is not perzonally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower maj-agiceto extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note/without that Borrower's consent.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shalk vz directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be give) by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for inthis Security Instrument
shall be deemed (o have been given to Borrower or Lender when given as provided in this parapiasi

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the'lawv of the jurisdiction
in which the Propcrty is located. In the event that any provismn or ciause of this Security Insirumeni-or the Note conflicts
with applicable law, such conflict shall not affect athes provisions of this Security Insirument or the Note wiich can be given
gffr.‘cl watslom the conflicting provision. To this end the provisions of this Security Instrument and the Note are dcciarcd to

€ scverapic nd ’

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Secusity Instrument. '

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender’s agents. However, priar to Lender’s notice 1o Borrower of Borrower's breach af any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propeny
as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and not an
assignment for additional security only.

If Lender gives notice of breach 10 Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender. only, to be:applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property; and (¢) each tenamt of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender's written demand to the wenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxerc:smg its nghls undcr :hvs paragraph 16.

Lender shall not be. required to enter upon. take conlrol of. or maimntain the Property bel‘ore or afier gwmg notice of breach
to Borrower. However, Lender or a judicially appointed. receiver may do so at any time there is a breach. Any application
of rents shall ‘not cure or waive ‘any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Securily Instrument is paid in full.

Puge 3 af 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ATH day of
OCTOBER , 19 ag »andis incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Sceurity Instrument’’) of the same date given by the undersigned
{“‘Borrower'") 10 secure Borrower's Note o

CENTRUST MORTGAGE CORPORATION , A CALIFORNIA CORPORATION
{**Lender’”) of the same date and covering the Property described in the Security Instrument and located at:

1138 COVE DRIVE
PROSPECT HEIGHTS, 1L (BARZR Address)
The Propertv/Address includes a unit in, together with an individual interest in the common elements ef, a condominium

project known as:
GUINCY PARK CONDOMINIUMS

{Name of Cendominium Project]
(‘‘Condominium Fraiies! ') I the owners association aor other entity which acts Tor the Condominium Project {**Owners
Association’’) hoids titiv (o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the €.wners Association and the uses, proceeds and benefits of Borrower'’s interese.

CONDOMINIUM COY EENANTS. In addition to the covenants and agreemenis made in rthe Security Instrument,
Borrower and Lender further coconant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a *‘master”’
or ‘“‘blanket’’ policy insuring all property subject (o the condominium documents, including all
improvements now existing ¢ hereafter erected on the Property, and such policy. is satisfactory 1o Lender
and provides insurance coveragein the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazard:-ipzinded within the term “‘extended coverage,” and lass by {lood, to
the extent required by the Secretary, vhiea: (i} Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment 1o Lender of one-twellth of the vearly premium installments for
hazard insurance on the Property, and (i) Boivower's obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deened satistied to the extent that the required coverage is provided
by the Owners Asscciation policy. Borrower anall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss occurring from a hazard. In the event of a disiribution of
hazard insurance proceeds in lieu of restoratior o7 repair following a loss ro the Property, whether 1o
the condoeminium unit or to the common elements, sny proceeds payable to Barrower are hereby assigned
and shall be paid to Lender for application to the surs secured by this Security Instrument, with any
excess paid 1o the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the ¢common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documenis.

If Borrower does not pay condominium dues and assessments vwaen due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shalibzcorae additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrec v sibher terms of paymeni, these
amounts shall bear interest from the date of disbursement ar the Nou: raie and shall be payable, with
interest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comaiied in this Condominium

Rider.
e - ——— Nl )
— T 4 Qf/f»’/wb’cz{/#@/_'ﬁz (Seal)

-Borrower

-Borrower

. ANTONLD DANALES
{Scal) o Marie Banales (Seal)

-Borrower

-Borrower
HARIA UANALLS

[Space Below This Line Reserved for Acknowledgment)
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UNItazlﬁgﬂ%AE;9EEINEATEDEDN}BURVE!3DF THE FOLLDWING:DESCRIBED PARCEL " OF
. REALEESTATER Exunsrznansnsnnzqﬂiaéaszaagceuaﬁmgsw%hﬁkﬁﬁuﬁ Fﬂ%ﬁ&ﬁmﬁ
PARTLORETHZACOUTHEAST 174 OFSTHESNORTHWEET 1/4-0F. BECTIONI 24, [ TOWNSHIP
42 NORTHAIRAMIEY11"EAST OF . THERTHIRD:PRINCIPAL MERIDIAN, : BEING: 81 TUATED
1. INAGOUMRCOUNT /3T ILLIND1BY WHICHIBURVEYS1BSATTACHED 2ASI EXHIBITLATTO i
ﬂﬁcﬁﬁﬁhtlﬂﬂﬁﬂhfkﬂﬂnﬂﬂINIUHﬁFﬂﬂﬁﬂQlNCXEPARKiCUNDDHINIUngNolwaﬁwHABEEBY
ExcnanasaNAtruwanmmAnuwar&cHchonﬁtawNarzonauvsanuzuavassaczarxanﬁuas
. TRUBTEE#UNEER#TRDBZrﬁGREEMENTﬁﬂATEDHUANUAR?A4nﬁ197I#ANDkKNOMN‘ﬁ9 TRUST
NUMBER " 24476:RECORDEN IN -THE. : THE RECDRDER OF COOW CDUNTY»
ILLINQIE. A8 DOCUMEN{. ND!K217@403377 TOQETHER: WITH ‘AN UNDIVIDED:i 26721 101
PER CENT INTEREST IN 8A30:PARCELT(EXCEPTING FROM SAID. PARCEL: ALLITHE v T2
PROPERTY AND: SPACE.COMPRISTROALLNTHE-UNITE. THEREDF:-AS DEFINED AND SET
Fggvurznaaaxn DECLARAT 10N ANDASURVEY 35 VALLY IN .CODK: COUNTY: 1 ILLINOIS.
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