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THIS MORTGAGE {"Security Instrument") is given on
The Morigagor is paviD J. LAUGHLIN A Baschsler

20492009 | S

whose address is 2012 $.. §0TH COURT, CICERO, ILLINOIS 80850 .
, {“Porrower"). This Securily Instruinent is given lo

Crown Mot jage Co,
, and whose

which is organized and existing uner the laws of the State of 11lincis

address is 6131 W, §Sth Zireet
Osk Lawn, Illinric 80452 {“Lender”). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND & 00/ 100 “Sausuasnisssnssssasnsannsnedeis
Dollars (US. $ 54 ,000.00 ). This cebt is evidenced by Borrower’s note daled the same date as this Security
Instrument (“Noie'), which provides for moi:th'y. payments, with the full debt, il not paid earlier, due and payable on
Octoher 1, 2020 . This Swcwrity Instrument secures to Lender: (a) the repayment of the debi
evidanced by the Nois, wilh interest, and all renewals, ritensions and modilicalions; (b) the payment of all other sums, wilh
interest, advanced under parsgraph 6 lo protect the security ol this Securily Instrument; and {c) the performance of
Borrower's covenanis and sgreemenls under thiz Securily Tusivument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the {oliowing describxd property localed in
Couniy, lilinois:

p

COOK

THE NOATH 12 FEET OF LOT 37 AND ALL ©F 10T 38 IN BLOCK ©& INAFREDERICKSEN'S
BE ING

SUBDIVISION OF BLOCKS 1, 2, 3, 5, 8, 7 PND 8 IN CLYDE'S THIRD BIVISION,
A SUBDIVISION OF THE EAST 1/2 OF THE EAGT 142 OF THE SOUTHWEST 1/4 OF SECTION

20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE "HIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. e
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TAX ID NO. 186-29-322-0%0-0000

TAX (D NO.
TAX D NO.
{Street, City), ..

which has the addres= of 2¢12 §. 60TH COURT, CICERO
Hlinois S08%0 [ZIP Code], {“Property Address”); Ipe

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all ecasemenls, rights,
sppurienances, renis, royalties, mineral, oil and gas rights snd profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and sdditions shall also be covered by lhis Serurily Instrument. AN of the foregoing is

referred 1o in this Security Instrument as the “Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the eslale heroby conveyed and has the right to ...

mortgage, grant and convey the Property and that {he Praperly is unencumbered, except lor encumbrances ol recerd. Borrower .
warranis and will defend generally the fitle to the Properly agains! sll claims and demands, subject to any encumbrances of '3

record, £
&
1. Payment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of, and inferest ong

the debt evidenced by the Note and lale charges due under the Nole. b

2. Monthliy Payments ol Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment
together with the principal and inlérest as set forth in the Nots and any late charges, an installment of any {a) laxes an%
specisl assessments levied or to be levied against the Properly, (%) teasehold payments or ground renis on the Property, snde@

{c) premiums for insurance required by paragraph 4.
FHA [Ninsizx Mortgage - 1239

Pags Vo1 A
@.—4enu 1900

VIMP MORTCAGCE FORMS » (313202-8100 « (BODIS21-7281 inltisls:




Each: ﬁlonlﬁiy instatin 3 . : - L SRl g m Pl annual amounis, ssx ressonsbly
eatimated 'by Lender, pl . DN ] mi InadM Dol g t than one-sixth of the Yslimated
v y Lender within a period .}nd(m’ ons month before aB™
a}, (b2,

amounts. The full annua for. sech item shal) be
item would become delinquent. Lemder shall hold the amounis collected in trust to pay ilems ( and {c} before they
‘bacoma dsfinquent. A oy C
11 at sny time the total of the paymenis held by Leader for items {a), (b}, and (c), together with the future monthly
" paymants for such items payable to Lender peior to the dus dates of such items, sxcesds by more than one-sixth the sslimated
" amount of payments required ‘fo psy such items whes due, snd if payments on the Nots sre currenl, theo,Leader shall eiiher
refund the. excess over ons-sixth ol the eslimaied paymenis or credit the sxcess over one-sixth of the sslimated payments fo-
subsequanl; payments by Borrower,.at the option of Borrower. If the total of the paymenis made by Borrower for item (a), (b},
or (¢} is insufficient to pay the item, when dus, then Borrawer shall pay fo Lender sny amount necessary ic make up the
deiiciency on or belore the daie the item becomes dus,

As used in this Securily Insirument, "Secreiary” mesns lhe Secrslary of Housing snd Urban Developrosat or his or her
designes, Most Secwrity Instrumenis insured by ihe Secrslary are insured under programs which require advance paymeat of

- the entire morigage insuramce premium; If this Securily Insirumeal is or was insured under a program which did nel “3..‘
odvance paymeal of the sniire morigage insurance premium, then each monthly payment shall also include either: (i} an
installment| of the annusl mortgege insurance prawmium 1o be paid by Lender lo the Secretary, or (ii} » monthly charge ineined

of a mor lnp insurance “premium_il" iBis Security Instrument is beld by the Secrelary. Each monthly isstallment of the:
" morigage ihsurance “préibiuni #Nall 6s in an amouat sufficieat fo sccumulate the full aanusl mdr  insurance ‘pranilem with
Lender relary; or if this' Secusily

one month. prior to (he: dets the full annual morigage insursace premium is due to the
Instrument is held by the Segralsr 'y, sach ow y charge shall be in an amount equal to one-iwelfib ol one-half percent of the
cutstanding principal “alance due on thé '!lc-ﬁ'}’ 7
1f Borrower tenderr to Lender tha full payment of all sums secured by thbﬂﬁt’;[u&ﬁ“gi Borrower's sccoust shell
be crodited with the talrice remaining for all inslalimentis for items (), (b), ) aid ‘sny morigage insurance premium
instaliment that Lender (s’ rot becoms obligated to pay to the Secrelary, and Leader shall promptiy refund say excess fusds

" lo Borroweé. Immediately ric: to a loreciosure sale of the Properiy or its acquisition by Lender, Borrowee's sccount shall be
crodiled with any balance recarining for all installments for items {a), (b), and (c).

3. Application ef Paymecis, 3]l payments under paragraphs | and 2 shall be applied by Lender as fallows:
First, to the mortgage insur(incs oremium (o be peid by Lender to the Secretary or to the monthly charge by the

. Secrelary imstead. of the monthly i=irigege insurance premium, unlsss Borrower paid the entire morigage insurance premium

whea this Security Inslrument was signes;
Second , fo any laxes, special assessmer s, leasehold payments or ground rents, and firs, flood and other hazard insurance

promiums, as required; ‘
Third , to interest dus under the Nole;
Fourth, 1o smortizslion of the principel of the Niite;
Fifth, (o late charges due under the Nole.

.4, Fire, Flood -and Other Hazard Inssrance. Borowe ehall insurs all improvemenis on the Froperty, wheiber mow ia
existence or subsequently erscted, sgainst may hazards, casus(liss, and contingencies, including lirs, for which Leadsr P
insurance. This insurance shall be maintained in the smoun's' and for the periods that requires. Bosrower slec
indure all improavemenis on the Property, whether now in existen e iv mibsoquently erecied, against Joss by lloods to the extsal
required by ihe Secretary. All insurance shall be carried with cozipinies approved by Lender. The insurance policiss snd any
ronewals shall be held by Lendsr end shall include loss payable cla(we. in lavor of, and in a form acceptable to, Lender.

. In the event of loss, Borrower shall give Leader immedisie notice by mail. Lender may maks proof ol loss il not made
“promptly by Borrowsr. Each insurance company concerned is bereby authaized and directed io muke paymenl for such loss
'diceclly’ 16 Lender, instead of to Borrower and io Leader jointly. Allor iuy part ol the insurance procseds may be appliad by
Lender, at’its option; sither' (a} lo the seduction of (he indebtednsss under the ote and ihis Security Insirument, first to sny

dalinguent amounis spplied in the order in Paragraph 3, and then io prepay ment .af plimcipal, or {(b) to the restoration or repair

of the damaged properly. Any spplicstion of the procesds to the principal shall o« exlend or posipone lhe dus dats of the

monthly paymenis which are referred to in Paragraph 2, or changs the amount ‘of ‘wich payments. Ay excess insusrsace

oceeds over an amount raquired lo pay all outstanding indebtedness under the Nole and tuis Security Insirument shall be paid

to lhe entity legslly eatitied thereto,
that sulinguishes the

In the event of forscjosure of this Securily Insirumeat or other trassfer of title to 1\ Prooert
indebledness, all right, title and interest of Borrower in and 10 insurance policies in force shall pa's te the purchaser.

S. Preservation and Maintenance of the Propertly, Leaseholds. Borrawer shall nol commit acsia o destroy, damege
or subsiantislly change the Property or allow the Propsety 1o deteriorsts, ressonable wear and tes: ricepled. Lender may
inspect the propsriy if the property is vacani or sbandoned oc the loss is lo defsull. Lender may L4/ r)esoasbls aclion lo
proteci and presecve such vacani or abandonsd property. ! lhis Securily Instrumenl is on & lessshold,: Lovriver. shall comply
with- the pravisions of the lease. I Borrower acquires fee title to the Property, the leasshold and ise title (hiil mol be merged

‘unjess Lender agrees to the merger in writing. :

6. Charges te Borrower and Profection of Lender’s Rights in the Propesty. Borcower shall pay all governmenisl or
mueicipal charges, finee and imposilions thatl sre mot included in Parsgr 2. Borrowsr shall pay these obligations on lime
directly to the satity which ls owsd’ the payment, If failure to pay would adversely atiect Lendec’s intecest ia the Property,
upon’ Lender’s request Borrowse shall prompily furnieh to Lender receipts evidencing thess payments,

1f Borrower fails to make these payments or the psyments required by Paragraph 2, or faile to pesioem any olher
cavenants and agreemesnis coatained in this Securily Instrument, or thers is a legal procsoding that may sigailicaatly aeffect
Leader's righis in the Property (such as a proceeding in baskrupicy, for condemnation or 10 enforce laws or regulsticas), ihea
 Lender. may do and pay whalever is necessary fo proteci ihe value of the Propnﬂ! and Lender’s rights in the Property,
“including. payment of taxes, hazerd insurance and otber items mentioned in Paragraph 2.

. Any amounts disbursed by Lender under thiz Paragraph shall becoms an sddilional dobt of Borrowse and be sscured by
> this Security Instrument. These amounts shall bear interesi from the dais of disbursement, at the Note rats, and ai tha option

of Lender, shall be immediately dus and payable.

7. Condemnalion, The procesds of any award or claim lor damages, direct or coassquenlis), in connsclion with say
lcondemnation or other laking of any peri of the Property, or for conveyance in placs of condemaation, are heceby assigned sad
< ‘shall: be paid 10 Leader o the exient ol the full smount of the indebiedness that remsins unpaid uader the Nois sad this
! Securily rument. Lemdar shall apply such procesds ie the reduction of (he jadeblsdness under .the Note sad this Secwsity

! Instrument, first: io any delinquent amouais spplied ia the order provided in Paragraph 3, and theo to prepayment of peincigal.
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