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EQUITY LINE OF CFlngh\l\@IT_GEIEC |:AL ' G.BM Pank Lake V!fw

90492353
This Equity Line of Credit Monigage is made this __ 19th. ~ = dayol. _September.. .. ... 1990.___, between the Mongagor
Rafael Agosto and Elsa Agosto His Wife
{tharein “"Borrower"). and the Mortgagee. L.aSalle Bank Laxe View, a slate banking

association whose address is 3201 M. Ashland, Chicago, IL 50657 {therein "Lender’’).
Whereas, Borrower and Lender hava entered into an Equily Line of Credit Agrasment (the “Agresment '}, dated . September 19,

19_90 __, pursuant to which Borrower may Irom lime lo time borraw from Lender summs which shall not :n the aggregate outstanding principal balance

oxceed $_100,000 , GO plus interest. Borrawings under the Agreemsnt wiil take the torm of revolving credit foans as described in paragragh 16
below. {"'Loans'”). Interest on the Loans borrowed pursuant 1o the Agreement 1 payable al the rate or rales and alt lime provided for in the Agreement.
Unless otherwise agreed in writing by Lender and Borrower, all revolving loans oulstanding under the Agresment on or aller

____September. 25 .19 97._ _ . tlogether with interest ihereon, may be declared due and payable on demand. In any event, all Loans

barrowed under the Agreement plus interest thereon must be repaid by Sgptembexr 25 . .20 10 . .. (the “Final Malurity Date’’,

To Secure 1o Lender the repaymeni of the Loans made pursuant 1o the Agreement, with interest thereon, the payment of ail other sums, with in-
terest therson, advanced in accordance herawilh to protect the security of this Morigaga, and the performance of the covenanis and agreamants ol Bor-
rowsr contained herein and in the Agreement, Borrower does hereby morigage. grant and convey to Lender the following describad property locatad in

the Countyof ... _Cook . _ . Stale of liinois:
Lot 14 and the Fast 10 feet of Lot 15 in Ceollins and Gauntletts 40th Avenue and
Noble 2id)tion to Chicago Subdivision of that part Lot 7 in Subdivision by Heirs
of Mary Wilson of the Morth 26.33 Acres of the East 70 Acres of the Noxth 120 Acres
of the Nortncast 1/4 of Section 27, Township 40 North, Range 13, East of the Third
Principal izridian, in Cook County, Illinois.

Parmanent Real  bintate Index Number: 13-27-207-006, Volume 356. &
30492353

4044 W/ Larry Chicago, Illinois 60641 _ . _ .

which has the address of

{herein “Propetty Address™):
Together wilh all the improvemenis now or hareahier erected on the properly, and all easements, nghts, appurtenances, renis, royalties, mineral,

oit and gas rights and profits, watar, water righ's, 7 ncwater stock. and all fixtures now or hereatier atached 10 the properly, all of which, including
replacements and additions thereto, shall be deefied/«© be and remuiin 2 part of the properly covered by this Merlgage: and ali ot the foregoing, together
with said property {or leasehold estate it this Morigage is-<x a leasehold) are herein reterred to as the “'Property.”

Borrower covenanls that Borrower is lawfully seise( ol Il e estate hereby conveyed and has the right o morigage, grant and convey the Proparty.
and thal Borrower will warrant and defend generally the litte tn the Property against all claims and demands, subject lo any mortgages, declarations,
easements or restrictions listed in a schedule ol exceplicas o coverage in any title insurance policy insuring Lander's inlerast in the Property.

Covenants. Borrower and Lender covenant and agree as folowe.:

1. Payment of Principal and Interest. Borrower shall proiagtiy pay when due the prnincipal ol an interest on the Loans made pursuant (o the
Agreement, together with any tees and charges as provided in the agresiient

2. Application of Paymaents. Unless applicable taw providas other.vise. all payments received by Lender under the Agreement and paragraph 1
hereo! made shall be applied by Lender first in payment of any advance mace by Lender pursuant 1o this Mortgage, then lo interest, ieas and charges
payable pursuanl to the Agreement, (hen to the principal of Loans outstanding urider the Agreement.

3. Charges; Llens. Borrower shall pay or cause 1o be paid all taxes, assessinghnls and other charges, fines and imposilions atiributable to the Prop-
orty which may atlain a prionty aver (his Mortgage, and leasehold paymenis or grouns., ronis, if any, including all paymenis due under any morigage
disclosed by the litle insurance policy insuring Lander's inlerast in tha Property. Bolcorver shall, upon requast of Lander, promptly furnish to Lencer
receipts evidencing such payments. Borrower shall prompiiy discharge any hen which hes rriocity over this Morigage, except for the lien of any mongage
disclosed by the litle insurance policy insuring Lender's interast in the Praperty; providesiaat Borrower shall not be required to discharge any such lien
so Jang as Borrower shall agree in wriling to the payment of the oblgation secuted by such en’wn a manner acceptable to Lender, or shall in good faith
contest such llen by, or defend enlorcemant of such henn, legal proceedings which operate (2 preveal the enforcement of the lien or forfeiture of the

Property or any pari thereot.

4. M o ance. Borrower shall keep the improvemenis now existng or hereatter erected on wieProperty insured against loss by fire, hazards
included with the term “extended coverage,” and such other hazards as Lender may reguire and in suzn 8710unts and for such perigds as Lender may
raquire; provided, that Lender shall not require thal the amount of such coverage axceed that amounl of 70 erage required to pay the sums secured by
this Mortgage and any olher morigage on the Proparty.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender| piovided, thal such approval shalt not be
unreasonably withheld, All premiums oq insurance palicies shall be paid 10 a imely manner.

All insurance policies and renewals thereof shall be in lorm acceplable 10 Lender and shali include a standar¢ mor jage clause in favor of and i
torm acceptable t¢ Lender. Upon request of Lender. Borrower shall promptly furnish to Lender all renewal notlices ang a'. foceipts of paid premiums. In
the eveni of joss, Borrowe: shall give prompt notice 1o the insurance carrier and Lender. tender may maka proat ol iocni not made promptly by
Borrower.

Uniess Lender and Barrower otherwise agree ip writing. insurance proceeds shall be apphed 1o restoration or repair ot P ogerty damaged, provided
such resioration of repan is economicaly feasible and the secuniy of s Morigage 15 1ot thereby impaired. 4 such iCstotation or repair s Nt
aconomicaily teasible or it the securily of this Mortgage wouid be impaired. the insurance proceeds shall be appled to 1he sum; e :ured by this Mort-
gage, with the excess, it any, paid 10 Borrower. Il the Property is abandoned by Borrower, or it Borrower faiis o respond to Lender vthin 30 days from the
date notice is mailed by Lender 1o Borrower thal the insurance carrier offers lo setiie a claim tor insurance benelits. Lender is authorized to collect and
apply the insurance proceeds at Lender's option either 10 restorabon or repar o! ihe Property or to the sums secured by this Morigage.

Unless Lender and Borrower olhervise agre® in writing. any such apphcaiion ol proceeds to principal shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount ol such payment. 1l under paragraph 17 hereot the Property s accuited by Lender, all
right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Proparty prior to the
saje of acquisition shall pass to Lender to the extenl of the sums sacured by this Mortgage immediately prior (o such sale or acquisition.

8. Prassrvetion and Maintenance of Properiy; Leasehalds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permit wnpairment or delertoration of the Praoperty and shall comply with the provisions of any lease
it this Morigage is on a leasehold. i this Morigage 1s on a unit i @ ConNJoMINILM Of 8 planned unit development. Borrower shall perdarm all of Borrower's
obligations under the declaration or covenants crealing or governing the condominum or planned unit development, 1he bylaws and regulations of the
condominium or planned unit development, and constituent documents. I a condominium or planned unit develgpment 1s executed by Borrower and
recorded together with this Mortgage, the covenants and agreements ol such rider shall be incorparated into ana shall ameng and supplement the
covenanis and agreements of lmis Morigage as il ihe rider were a part hereof.

8. Protection of Lender’s Becurity. f Borrower lails to pertorm the covenants and agreements contained in thus Mortgage, or f any action or pro-
coeding is cammenced which malerially aftects Lender’s inlerest in the Proparty. including. but not limited to, any proceeding brought by or on behalf of
a prior mortgagee, eminent domain. insclvency, code enfarcement, of arrangemanis or proceadings invilving a bankrupt-or decedent: then Lender al
Lender's option, Lpon nolice to Borrower, may make such appearances, disbutse such sums and take aclion as is necessary to protecl Lender’'s in-
terest, including, bul not limited 16, disbursement of reasonable allorney's lees and eniry upon the Properly 10 make repairs.
Any amounts disbursed by Lendar pursuant (o this pasagraph 6, with interest therean, shall become addilional indebtedness of Barrower secured by
this Mongage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable upon notice from Lender to Borrowsr re-
questing payment thereol, and shall bear inlarast Irom the date of disbursement at the rate payable from ime {0 lime on oulsla_ndi_rlagrincipal under the
Agreement. Nothing contained in this paragraph 6 shall require Lender to incur any expense or 1ake any action hersunder. ™y 7§ Ha {\ i ,1’]'
P F 2 ) y
7. Inspectlon, Lender may make or cause to be made reasonable entries upan and inspechions of the Propery. provided IHAL Lénadt shixd g;we5 or-
rower notice prior to any such inspection specilying reasonabie causa therelor related to Lender’s interest in the Property

8. Condemnatlon. The proceeds of any award of claim lor damages, direct or consequential, in connaction with any condemnation of olher taking of
the Property, or part hereol, of for conveyance in lieu of condemnation, are herey assigned and shall be paid to Lender in the event of a total or partial




.

. 7. - taking of ihe Propany, the, procoMN@ FQF!;J {cure* AL @:@P Ypana 10 Borrower. - . :
o i the Property is abandoned Her nofice tha or ol to make an award or setile a clalm for :

- damages, Borrower fails 1o respond {o Lender within-30 days afler the dale such notice is mailed. Lendes is authorized to collect and apply the proceeds,
. at Landar’s option, eilher io resloralion or repatr of the Property os. 10, the surhé secured by this Morngage.
Unlass Lender and Borrower otherwise agree in writing. any such application ol proceeds 1o principal shall not exceed or posipone the due dale of
any payman! due under the Agreement or change the amoun of such payment,

‘. Borrawer Not Released. Extonsion of the lime for payment or modification of any other term of the Agreement or 1his Mongage gramed by
Lendes 1o any successor in interast of Borfawer shall not operate 1o release, in any manner, the liabilily of the original Borrower and Borrower’s suc-
cessors in interest. Lender shall noY be required to commence proceedings against such successors of refuse to extend ime jor payment or olherwisa-
modily any lterm o) the Agresmen] of this Morigage by reason of any demand made by the original Borrower and Borrower's sutcessors in inferesi.

10, Forbearance Iw Lander Not a Walver. Any lotbearance by Lender in exercising any right or remedy under the Agreemani or hereunder, or
cltherwise atforded by application law, shall nof be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the-
payment of taxes or olher lisns of charges by Lendar shall not be a waiver of Lender's right to accelerale the meturity ol the indebledness secured by this .

Mortgage.
11. Remedien Cumulative, Aliremadies provided in this Mortgage are distinct and cumulative o any other right of rernedy under this Morigage or at-
fordec by law or squity, and may be exercised concurrently, independently or successively.

12, Succensors and Assigns Bound; Joint and Severad Liability; Captions. The covenanis and agreemants herein conlained shall bind, and -
the rights hersunder shall inure to the respective successors and assigns of Lender and Borrower. All covanants and agreemenis of Borrowars shall be
joint and several. The captions and headings of the paragraphs ol this Mortgage are lor convenience only and are not 10 be used 10 interprel-or deline the
provisions herpol. The tarm interes! as used harein shali mean and inciude all finance charges under the Agreement.

13. Hotlce, Except {or any natice required under applicable law Lo be given in another manner, {a) any notica (0 Borrower provided for in 1his Monpage
shall be given by mailing sich nolice by cenified mail, addressed to Borrower at the Property Address of at such other address as Borrower may
designale by notice to Lender as provided herein, and {b) any notice 10 Lender shall be given by certified mail, retuin receip! reguesied 10 Lendes's ad-
dress stated hersin.or fo suchiother. adidress as Lender may designale by notice 1o Bofroweras provided herein. Any-nolice: prwded for in. lhl:»Mongage
sha)l be. ceemed io heye hen piven lo Borrnwm or Lender whan gven in the manner. dasngnated therem

14. Governing Law; Be a7 -Nilty. Thlu Mortgage ahaﬂ be govemoa by me law ol lha Siate of mlna.s in lhe even\ thal nny provls:on or clause ol this
Mortgags or the Agreement (onficts with abplicable law, such conflict shali nol alfect other provisions ol 1his Morigage of the Agreements which can be
given effect withou! the conflicury provssion, and 1o (his 8nd the pravisions af Ihe Mengags and the Agresment are declated (0 be severable.

18, lornwor‘(n,copy. Borrower £..al be lurnished a conformed copy of 1he Agreement and ol this Mortgage at the time of execution or after recorda-
tion hnregl'.u_,. ERRRA

18, Revolving Credit Loan. This Mort,ac @ i given 1o Secure a revolving credit foan and shall secure no! only prasently exisling incebtedness under
the Agreemeni bul also fulure advances, w/ie%lier such advances are obligatory or ‘o be made al the option of the Lender, or otherwiso, as2 - made
within 20 years from the date herect, to lisw same 2xten! as if such fufure advances wera made on the dale of the execution of this Morigage, although
there may be no advance made at the lime of ex.cu ion ol Lhis Mongage and although there may be no indebledness secured hereby outstanding at the
time any advance is made. The lien ol this Morigace . all be valid as 10 all indebtedness secured hereby, including future advances, from the time ot lis .
filing for record in the recorder's of registrar’s office ol the caunty in which the Propeny is located. The total amount ol indebtedness secured heraby may
increase of decrsasa {rom time to lime, but {he total unsaig halance of indebiedness secured hereby (including disbursements which the Lénder may
make under this Morigage, the Agreeamen!, or any othe: document with raspect therelno) at any one time outsianding shall nol exceed & maximum prin:,
clpal amount.of §, , pius interest tiiwrson and any disbursements made for payment of taxes, special assassmems orlnsuram:a o
on the Property and interest on such disbursements {a!l such ‘rfsbledness being hereinalter referred 1o as the "'maximum amount secured hareby"). o
This Mortgage shall be valid and have priotity over all subscque nt fiens and encumbrances, including statutory lians, excepting solely laxes and .
assessments lavied on the Propery, 1o the extant of the maxin._ip.amount secured hereby. '

17. T.rmll‘llllen and Acceleration. Landar at ils oplion may le/mina'z.the availabifity of foans under the Agreement, declare all amounis ‘owed by |
Borrower (o Lander under the Agreemenl lo be immadialely due and payable, and enforce its rights under this Morigage if (a) Borrower fails 1o make any
paymen) due under jhe Agreemen! aind secured by this Mortgage, {b) Exrrower acts ot fails (© act in a way thal adversely.allects any ol.the Lender's -
security for the indebtadness secured by this Mortgage, or any righl of the Landor in the Proparly or olher security {or ihe indebledness secured by this
Mortgage. or (C} any appiication or stalement furnished by Borrower to Ihe woicr (s found (o be materially false. The Lender's securily shall be pra- ..
sumed {0 be adversely atiected i {a) all of part ol the Properly or an interest the eiris sold, iransierrad, encumbered, or conveyed by Borrower without
Lender’s prior written consent, excluging the crealing of a llen or encumbrance suloruiriate 10 this Mongage {b) Borrower tails to compiy with any coven-
ant or agreemen) In 1his Mortgage of the Agreemaent. 11 it becomes necessary to foreclone Yiis Morigage by judicial proceeding, Lender shall be entitted 10
collect in such proceeding all expenses of loreciosure, Including, but not limited to. rrasnable attorney's Ises, and cosis ol documeniary evidenca,

absiracts and litle reports.

10. Assignment of Rlents) Appaintment of Receiver; Lander in Fossesslon. As a.dilicnal security hereunder, Borrower hereby assigns 10,
Lender the ranta of iha Praperty, provided that Borrower shall, prior 10 acceleration under parad raph 17 hereot or abandonmen of the Propany. have lha
right 1o coliect and relain such rants as thay become due and payable.

Upon acceleration under paragraph 17 herpol or abandonment of the Property, and at any tim; ar o1 1o the expiration of any period of redemption
fotlowing judicia) sale, Lender, in person, by ageni or by judicially appointed receiver, shail be enlitiec.*o rivier upomn, take possession of and manage 1he:.
Propetty and {o coilect the rents of the Property including those past due. All renis collecled by Lender ur ta receiver shall be applied firsi to payment of -
the costs of managment of the Property and collection of rents, including, bul nol limiled to receiver’; feds, premiums on receiver’s bonds and
reasonabie altorney's lees, and then to the sums secured by this Morigage. Lender and the receiver shall be ia%le 1o accoun only for those rents ac-

uaily received,

A
19. Release. Upon payment of all sums secured by this Morigage and terminationt of the Agresment Lehde?gi% i '}I’eg gliljé Mnﬂgagﬁyf_wm& r'f"'? fﬂ&z 35 A o5
to Bon'cmer Lenger ahall pay all costs of recerdalion, il any. ; v Df 4 -_é’.‘h_-__
s SR
20. Waiver of Homaestead. Borrower hereby waives all right ol homestead exemplion in the Propeny ‘,r,»-*;
in Witness Whereol, Borrower has axeculed this Mortgage. .
3 XS gz A o s Ve % S A
[l:"s Rafa Agosto et e e e BBOtTOWET
€9 Type of Primt Name
&, . .
g X L D
Elsa Agosto Bosrower

C? state of MiIncls i
Type of Prinl Name

i ctte Q/L/ mMaf A —
g Q/ , a Notary Public in and lor said county and siaie, do hereby cerlily that

Rafael Agosto and Elsa Agosto His Wife personaily known to mae

to be ihe same person(s) whose name(s) _wexre. subscribeﬁ o th regoing instrument, appeared belor w 0ay in person and acknowledged
that ____ Lt he __‘;L__. signed ancl dalivered the said msrru;nenr S Iree and velunt act,/for the use and purposes therein set forh.

rial sea), this __19Lh

“QFFICIAL SEAL"
Paulelte K. Pohimann
m&lf‘uahg, S €L Vilinois

¥ VEARIeE 914103

This Instrumen) Prepared By:

J.Y. Ir:.za_rry

Lasalle Bank|Lake. View
3201 N. Asbland Ave.
Chicago,. Illinois 60657
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