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MORTGAGE 142-0608

THIS MORTGAGE (“'Security Instrument’') is given on, OCTOBER 4
19 80 The morgagor is JOSEPR A. STIPANOV AND
ROSE A. S TPANOV, HUSBAND AND WIFE

{*'Borrower™ ). This Security Instrument is givento AMERICAN SECURITY MORTGAGE :
ITS SUCCESSURS AND/OR ASSIGNS |

which is organized and exicieg under the lnws of  THE STATE OF ILLINOIS » and whose nddress is
125 EAST LAKE STKEET-SUITE 201 i
BLOOMINGDALE, ILLIWINIS 60108 (**Lender'’),

Horrower owes Lender the prinepilecam of :
SIXTY ONE THOUSAND AND-NO/100

Dollars(U.S. % 61,000.00 ). This debt iy evidenced by Borrower's l;l)lc
dated the same dale as this Security Instrumant (I Note'), which provides For monthly paymems, with the full debs, il‘;nol
patd eartier, due and payable on NOVEMAZR 1, 2020 . This Securily Instramen!
seeures 10 Lender: (@) the repayment of the delv_cvidenced by 1he Note, with interest, and all renewals, exlensions )
madifications; (bY the payment of all other sums, With iperest, advanced under paragraph 7 10 protect the security of this
Sceurity Instrument; and (©) the performance of Borresci's covenants wd agreements under this Securily Instrianent and
the Note. For this purpose, Borrower does hereby mortgage soant and convey o Lender the Tollowing described propi:rly
located in COOK County, Illinois:

LOT 33 IN BLOCK 4 IN THOMAS M. REAULG'S WEST 79TH STREET HIGHLANDS,

A SUBDIVISION OF THE WEST 1/2 OF THD WEST 1/2 OF THE SOUTHEAST 1/4
(EXCEPT THE WEST 50 FEET AND EXCEPT Ti¢A%, PART TAKEN FOR WEST 797TH
STREET) OF SECTION 26, TOWNSHIP 38 NORPP, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /ILLINOIS.

19-26-403-033 _

B LTI TTU I

which has the ickdress of - 3510 WEST 777,1;!“,,.§TREET

Minais 60652 (" Property Address''y

LAy Canded

TOGETHER WITI all the improvements now ar herealter erecied on the property, nidd ulb ensements, righty,
appurteminees, reats, royalties, inineeal, off and gas Hglies sl prodhs, water dghts and stock wmd sl fixiores now or herenfier
apant of the prapery. Al replucenents s addidons shall wiso be covered by this Security Instrument, Al of 1he Toregoing
iv reterred tooin thiy Security Instewment as the ' Propenty,”’

i
BORROWER COVENANTS thit Borrower iy lowlubly seised of the estate hereby conveyed und hos the righl 10
mortpigte, geane and canvey die Propeety god that thie Praperety s anencimbered, except Tor encambramees of reedrd.

Borrower savcants sund il detesd generally the e to e Property aghinse all elaims and demangds, subject 1o ony
ehvinbrineey of revard. !

5 . |
FIIS SECURITY INSTRUMENT vumbloes iniforn covenapts For national use ad tonsuniform covetints with Hmined
varintions by jurisdiviion (o constitute o tntlorm security isteament coverlng reith properly.

P
ILLINGIS - Sungio Fannly — FNMAIFHLMC UNIFORM INBTRUMENT Fuorm 2014 1?’!3
&, BFIL) VAN MURTUAGL TOHME & 1310203 1H00 ¢ (800h 21 7794 Amendwt! /870~
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I Laendder wqmrccl muartgnge insuratee s i condition of nmlung the Jowi seciréd by this bcuulily Instrument, Bnrm\u.r
shiatll pay the premiums required 1o mmmmn the insuranee i effeet untid sueh time us the requirement for the insurdnee
terminies in accordnnee with Borrower's and Lender's written agreemnent or upplicable hw,

8, Inspectlon, Lender orits agent muy mitke reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice st the time of or prior 10 an inspection specifying reasanable cause Tor the inspeetion,

9, Candemupution, The procecds of any award or eluim for damages, direet or conseguential, in connection wilh
any contdemnation or other taking of any part of the Property, or {or conveyance in liew of condemnation, are hcn:b\'
assignedt anc shall be paid 1o Leader.

In the event ol o total wking of the Propenty, the proceeds shall be applied 1o 1he sums secured by this !sc.ulmy
Instrument, whether or not then due, with any excess paid to Barrower, In the event of o purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by Lthis Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following raction: () the totu] amount of the sums seeured immedintely
Lebere the tking, divided by th) the Fair market value of 1he Property immediately before the taking, Any balunce shall
be paid to Horrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor o!tcrs
to make an award or scitle & claim for damages, Borrower fails to respoml to Lender within 30 days afier the <date the
notice is given, Lender is authorized to collect and apply the proceeds, al iy option, either o restorution or repiir 0! tw
Property ur (o the sums securcd by this Sccuruy imtrmmm. whether or not then due.

Unlesy L.:lu._. and Borrower otherwise agree in writing, any application of procecds 1o principisl shall no t:xlcml
or postpone the due Zie of the monthly payments referred 1o o paragraphs | and 2 or change the amount of such paymeis,

10, Borrower Mot Released; Forbearance 8y Lender Not g Walver, Extension of the time for payment or muodilicalion
of amortization of the swas secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not aperate to relenss sie linbility of the origini] Borrower or Borrower's successors in interest, Lender shall:not
be required to commence proveedings againsl any successor in interest or refuse to extend time for payment or otherwise
modily amartization of the sues secured by this Security Instrument by reasen of any demand made by the original Borrower
or Borrower's successors in inletes.. Any forbearance by Lender in exercising any right or remedy shall not be o waiver
of or preciude the exercise ol wey right or remedy.

11 Suecessors und Assigns Basenc; Joint and Seversl Elability; Co-signers, The covenants and agreements of this
Security Instrament shall bind and bendiir the suceessors and usslgns of Lender and Borrower, subject 1o the pmv:smns
ol paragraph 7. Borrower's covenants aind apscements shall be jeint and several. Any Borrower who co-signs this Sculrlly
Instrument but does not exceute the Nate: () is‘co-signing this Security Instrument only to morigage, grant and co:}vcy
that Borrower’s interest in the Propenty undersbaierms of this Security Instrument; (b) is not personally obligawed 1o pay
the sums seewred by this Seeurity lnstrument; and’ (2) agrees that Lender and any other Borrower may agree 1o exténd,
modify, Torbear or make any accommopdations with repard o the terms of this Seeurity instrument or the Note without
that Borrower’s consent, :

12, Loan Churges, I the loan securedd by this Securiiy Instrument is subject 1o o law which sets maximum pan
charges, und that Yaw is finally inwerpreed so than the intere or her loan charges collected or 1o be collecied in conneelion
with the loan exceed the permitted limits, then: {a) any sueh 2oan charge shall be reduced by the amaunt necessary 1o

reduce the charge 10 the permitted limity and {b) any sums z;lrv.u y c¢ollecied Teom Borrower which excecded permitied
Tlimits will be relfunded to Borrower, Fender may choose 1o made whis refund by reducing the principal owed anderithe
Note or by making @ dircet payiment 10 Borrower, I a refund redocss brincipal, the reduction will be ireated as o partial

prcpuymcnl withowt any prepayiment charge under the Note. 1

13, Legislotion Affecting Lendee's Rights, H enacument or expiratioseof applicable laws has the elfeet ol rendering
any pru\'mml nf the Note or this Seeurity Instrument unenforceable accordirgto its terms, Lender, at its option, may
require immediate payment in Tull of all sums secured by this Sccurity Instrunient aod may invoke any remedies permitted
by paragraph 19, 17 Lender exercises this option, Lender shatl ke the sieps speciied fa the second pstmgrdph of pal.«bldph‘ 17.

14, Nolices, Any nolice 1o Borrower pmv:dcd For in this Security Inst/ement shall be given by dLi:vcrmg it
or by wnaiting it by irst class mail unless applicable law requires wse of anothersnadiod, The notice shall be directed
to the Property Address or any other address Horrower designates by notice 1o Lessurs Any notice 10 Lender shail
be given l:) first class mail 10 Lender's address stated heretn or any other sddress Lender tesignates by notice to Borrower,
Any notice provided for in this Security [nsteument shall be deemed 10 have been giver tH Borrower or Lender when
viven us proviced in this paragraph,

15, Governing Law: Severubility. This Sceurity Instrument shail be governed by lederal 2w and the law of the
jurisdiction in which the Property is located. In the event thid any provision or clause of this'secunity Instrument or
the Note vonflicts with upplicable luw, such conflict shall not affect other provisions of this Secarity Instrument or
the Note which can be given effect without the conflivting provision. ‘To this end the provisions of this Security Instramaent
and the Note are declured to be severable, i

b6, Borrower's Copy. Borrower shall be given one conforined copy ol the Noie and of this Securivy Insirument,

7. Transter of the Property or n Beacticiml Enterest in Borrower, |1 all or any part of the Property or any :
interest o it is sold or transferred (or il a beneficial interest in Borrower is sold or translerred and Borrower is not
a nataral person) without Lender's prior written consent, Lender may, a1 its oplion, require immediate payment in
Full of all sums seeured by this Security Instruinent, However, this option shall not be exercised by Lender i exercise
is prohibited by tederal fvw as ol the date of this Security Instrument, !

1 Lender exercines this aption, Lender shall give Borrower notice ol geceleration, The notice shall provide o
period of not less thin 30 days from the date the netice is delivered or mailed within which Borrower must puy. il
suins seetred by this Security Instrument, 11 Borrower tails 10 pay these sims prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Secwrity Instrament withowt Further notice or demmixt on Borrower,

18, Borrower's Right 1o Rebashne, [V Borrower meeds certaln conditions, Borrower shall have the right to hwve
enforcement ol this Seeurity [nstevment discontinued a1 any vme prior 1o the earller of: {n) § days (or sueh other perhsd
as applicable luw may specily for reinstatementy before shle of the Property pursuant 1o nny power of sule contained
i this Sewwrity tnstrumaent; or (by entey ol o judgment enforeing this Security Instrinment, Those conditions are thi
Borrawer: {w) pays Lender ol sims which then woudd be due under this Seewrity Instroment asd 1the Note udl no
acceleration ovearced; (b cures any delaull of any other vovenamis or agreements; () pays all expenses incurred in
viiforeing Lhis Sceurity lmuunwm. including, but not limited 10, rensonable nttorneys' l'ees; and () tkes sueh acton
as Lender may resisonably require (o assure that the dien of this Seeurity Instrument, Lender’s rights in the Ie'mpeuy
and Borrower's obligation to pay the sums secured by this Security [nstrument shall cominue wnchanged, Upuu
reinstatement by Borrower, this Sceurity Instrument and the abliginions seeured hereby sholl remain Tully effective
as if no aceelerntion hnd occurred, However, this right 1o relastnte shal) not upphy i the euse of neeelerition unger

paragrapis 13 or 17, :
}
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