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MORTGAGE 904253163

THIS MORTGAGE is mude this . 28TH . ., doyot . SEFTEMBER . . ... o00vvenniane,
i9.9Q . | between the Mortgagor, . . ROBERT, . .STAVRAKAS AND MARTANNA ., STAVRAKAS, ,HJSBPM
. AND WIFE (herein V' Borrower™), and the Morigagee, . . EIRST . NKTIDNAL .BANK, INr
. . i corporation organized aml
existing under the laws of . . THE UNITED, STATES QF WI#:'A e Ceen
whose sddress is. . 241, WEST LINCOLN HIGHWAY,. DEKALB, . I1. . B011S

WhERLEAS, Borrower is indebted (o Lender in the prmc‘ipal sumofU.5.§ ...4,530.00............... Sreen
which indebiredross Is evidenced by Borrower’s pote datecd 1 ER, 28., 199Q .. und L\lcnsmm and renewals
thereol (hereldc U ate”), providing for monthly |nslullmum~. ul prumpul wanch mluc\t with the balance of mcluhiulnuas

it not sooner paid Aae and pagableon .. OCTOBER 15, , 1993 .

IO SECURE (o beniuy the repuyment of the indebledness evideneed by the Note, with interest thereon; the payment
al al ather sums, withZaseiest thereon, advaneed in accordanee herewith to proteet the security of 1his Morignge: snd
the performunce of the covepants and agreements of Borrower herein contained, Borrower does hereby mortgnge, grant
and convey 10 Lender W fGiloving desertbud property loepied in the County of LOOK  Stare of
Wineis: .

14 31 IN PARK RIDGE HOWART CENTER SUBDIVISION OF THE EAST 2/3 OF THE FAST 30 ACRES
OF THE WEST 1/2 OF THE SOUTHRAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12
LYING EAST OF THE 3RD PRINCIPAL MERIDIAN IN COOK CClNI‘Y ILLINOIS. |
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Foarrrkr with all the imgproventents sow or herealier ceeeied on e property, and all easenictitk, eights,
apprartetimnees amd rents sl ot which sholl be deamed (o be and remmln o part of 1he property covered by this Morigige;
and ali o the toregaing, together with sald property (or the leasehold estate H thls Morigoge s on luliwh\lh” wy
heveinalter referred (o os the ' Property,”’

Horrower covenants it Borewer Is lawtndly seised of 1he estie erehy wanveyed and has the elght 1o mnr:mmu.
prant ind vonvey the Peoperty, and (it the Properety ts anencinberal, exvepl Sor yncumbranees of recorid, Horrower

covenwats that Boreower warennns and will detend generally the tido to thie Property apndns) sl clpims st demaonds,
subject (o vhvamibeatices of pevord,
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10, Borrower Not R-HN@FF* r Nit ver, xlen V. for payment or modifica-
ton of mimortization of th&adm swed this Mdr unul.m(lm X ucellssorSn inferest of llnrm}vcr

shall not vperate to relense, in any manner, the Hability of the orlginal Borrower and Borrower’s successors in inwrpst.
Lercler shall not be required W communce provecdings against such successor or refuse (o extend tme (for
payment or otherwise modify smortizution of the sums secured by this Mortguge by reason of any demminl made by!tlle
originul Borrower und Borrower's successors in linterest, Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise nfforded by applicable law, shall not be o walver of or preclude the exercise of any such right or
remedy. .

13, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covennnts and agreements hereln
contained shall bind, and the rights hereunder shall inure to, the respuetive successors and wssigns of Lender and
Borrower, subject to the provislons of puragraph 16 hereof, All covenunts and ngreements of Borrower shall be joint and
several, Any Barrower who co-signs this Mortgnge, but does not execute the Note, (a) is co-signing this Martgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage, (b} is
not personally liable on the Nate or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regurd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morignge as to that
Borrower's interest in the Property. )

12, Notlee. Except for any notice required under spplicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall.be yiven by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the Property Address or'ut such other address as Borrower may designate by notice to Lender
as provided herei-, and (b) any notice 1o Lender shall be given by certified mall to Lender's address stated herein or to
such other add ess us Lender may designale by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be dicmed to have been given to Borrower or Lender whon given In e mannor designated herein,

13, Governing .av) Severshlllty, The state and locul laws upplieable to thls Mortgage shall be the lnws ofthe
jurisdiction in whivh witr Property is locnted. The foregoing sentence shall not Bimil the applicability of Federn! law to
this Morigage. In the cvenrdihnt uny. provision or clause of this Mortgage or the Note confliets with applicable nw, such
conflict shall not aftect other'provisions of this Mortgage or the Note which can be given effect without the conﬂic}ing
provision, and to this end the piuvisions of this Mortgage and the Note are declared to be severable. As used hergin,
“gosts’’, "expenses' and Mattornivs' fees' include all sums to the extent nat prohibited by applicable law or limited
herein, ;

14. Borrower's Copy. Borrower zhrlse furnished a conformed copy af Lhe Note and of this Morigage at the tin{e of
exccution or afler recordation hereof, :

15. Rehabllitation Loan Agreement. Forrower shall fulfill all of Borrower's obligations under any home rehabllita-
tion, improvement, repair, or other loan agre=mzat which Borrower enters inte with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver ‘o Lender, in a form acceptable to Lender, an assignment of‘;any
righls, claims or defenses which Borrower may haire 7 grinst parties who supply labor, materials or services in connection
with improvements made te the Property. 1

16, Transfer of the Property or u Beneflvind Intesest i Sorrower, 17 all or any part of the Property or any interest
in il is sold or transferred (or if o beneficial imuerest in Gorrower is sold or transferred and Borrower is not & nutural
person) without Lender’s prior written consend, Lender mey, m s pplion, require immedinte payment in [ull of al)
sums secured by this Mortgage. However, this oplion shat iri be eXérciasd” by Lender If exerclie i proRibied by twum
federal law as of the date of this Mortgage. j

. If Lender exercises this option, Lender shall give Borrowe: nniize of accelerntion, The notice shall provide a
period of not less thun 30 days from the date the notice is delivered orm dled within which Borrower tmust pay all sums
secitred by this Morigage. If Borrower falls 10 pay these sums priortZ-ine expiration of this period, Lender may in-
voke any remedies permitted by this Mortguge without further notice or demand on Borrower.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant anet ssree ns follows;

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, Cpon Borrower's breach of any cove-
nant or agreement of Borvower In this. Mortgage, Including the covenants te pay vawr: due any sums secured by this
Mortgage, Lender prior o seceleraiion shall give notlce 10 Borrower ax provided In porcg-aph 12 hereol specifylng (1}
the breach; (2) the nction required 1o cure such breach; {3) a-date, not less than 10 days [ror: the date the notice is mailed
10 Borrower, by which such breach must be cured; and (4} that fallure to cure auch breach on or hefore the dule specified
in the notlce may resull in acceleration of the sums secured by this. Mortgage, foreclosure b/ Judicinl proceeding, and
sale of the Property. The notice shall further inform Burrower of ihe right (0 reinsinte ulier acceiric’ion and the right to
ssseri in the foreclosure proceeding the nonexisience of » defaull or any vitier defense of Borrover (o aceelerntion and
foreclosure. If the breach is not cured on or before the date apecified In the notlce, Lender, at Lo’y option, may
dectare ail of the nums secured hy this Mortgage to be immediately due and payable withou! furthes dep-snd and may
foreciose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such proceeding ait expenses of
foreciosure, including, but not limited (o, rensenable nttorneys’ foes and conts of documentary evidence, ahsiracis and
tile reporta, )

1B. Borrower’s Righi 1o Reinstate. Notwithstunding Lender's aceelerntion of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right'to-have any proceedings brgun by Lender 1o enforee this Mort -
goge discontinued ot any time prior w entry of o judgment enforcing this Mortgage if: (a) Borrower pays Lender ail i:tlms
which would be then due under this Mortgage snd the Note hud no seeclermtion oceurred; () Rorrower ctires alt
preaches of any other covenants or ageeements of Borrower contained in this Mortgage: () Borrower pays all reasonnble
expenses ineurred by Lender i enturelng the covenants und agreements of Borrower contalned in this Mortgage, und in
enfurcing Lender's remiedies as provided e pacagraph 17 hereof, including, bt not Hmited 1o, reasonshle nitorneys’
fees: nnd ) Borrawer takes such netion ns Lemder muay reasomably reguive 1o nssure that the len of this Mortgage,
Lender's interest in the Peoperty and Borrower's obligation (o pay the sums seeured by this Mortgage shull continue
unimpaired. Upon such payment anid cure by Borrower, this Mortgnge and the obligations secured hereby shal) remnin
in Tull force nnd effeet as 1 no secelerntion had occurred, )

1%, Asslgnmeni of Rents; Appolntmeni of Recelver. As udditlonal security hereunder, Borrower hereby assigns to
Lender the remis of the Property, provided thal Horruwer shall, prior 10 aceeleration under pacagraph 17 hereof or
abantonment of the Property, have the right 1o collect wnd retaln such rents as they beeome due and payable, .

Upon ucceloration under paragraph 17 hereof or abandonament of the Property, Lender shall be entitled to have a
receiver uppoinied by 1 court to enter upon, take possession of und manage the Property and to collect the rents of the
Property neluding thove past due, Al renls collectod by the recelver shall be npplied (irst to payment of the costs of
munagement of the Propesty and collection of rents, including, but nol limbted te, receivar's fees, prominms on recelver's
bonds and reasonablo atiorneys’ fees, umd thon 1o thy sums secured by this Mortgage, The recelver shall be lable (o
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