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Equity Credit Line Mortgage

-REITITLE SERVICES &

THIS MORTGAGE (“Securlty Instrument’) Is glven on SEPTEMBER 21 , 1920 . The mortgagor
Is _CHARLES THRERT & EMMA THREAT, HIS WIFE '

(“Borrower").

This Security Instrument Is given to ago
which isa _National Bank _organized andexisting under the laws of _the United States of hmerica
whose address s One_First National Plaza chicago _, tlinols. 80670 ("Lender’). Borrower owas
Lender the maximum principal sum of _____ THIRTY-FIVE THOUSAND NO/10C

Dollars (U.S. 8 35,000.00 ), or the aggregate unpald. amount. oi all loans .and any disbursements made
by Lender pursuant to that certain Equity Credit Line.Agreement: of; even. date: herewith_executed by Borrawer
(*Agreement”), whichaver Is less. The Agreement is hereby, incorporated In-this. Security. Instrument by. reference.
This debt is evidenced by the Agreement which Agreement provides:for monthly interest payments, with tha full
debt, if not pald earlier, due and payable five years from-the:Issue Cate (as deflned:In the Agreement). The Lender
will provide the Borrower with a final payment.notice-at least 8¢ days before:tha final payment must be-.made; The
Agreement provides that ioans may be made from time to time: during: the-Draw. Period. (as . defined . in the
Agreement). The Draw Perlod may be extended by Lender-in its sole discretion; but. in. no. event later than . .20
years from the dais hereof. All future loans will have: the- same: llen:: priority as: the orlginal loan. . This: Sacurity
Instrument secures ‘o Lender: (a) the repayment of the debt evidenced by the Agreement, including a¥ principal,
Interest, and othe: ctarges as provided for in . the Agreemant, and all renewals, extensions-and modlfications; (b}
the payment of all at*we- sums, with interest, advanced under. paragraph-6.of : this Securily instrument. 1o protect .
the sacurity of this SeCur'v_tnstrument; and.(c) the performance of Borrowar’s. covenants and. agreements under
this Security instrument (@) the Agreement: and: all renewals,, extensions and. modifications thereof, all..of 1he
foregoing nol to exceed twice t-e maximum principal sum stated above. For this-purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described propeny localed in ___Cqok County,

fiinols:

LOTS 42 AND 43 IN BLOCK 2 (N PAIRD AND ROWLAND'S SUBDIVISION' BLOCKS"
1 TO B IN CALUMET AND CHICAGr CANAL 'AND :DOCKtCOMPANY‘S 'SUBDIVISION:
OF THE ‘WEST HALF OF SECTION..2, TUNNSHIP "37:NORTH,:RANGE: 14, EAST.OF. .
THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS. . DEPT:DL R;_CDRMNG e
: . THR222. TR 7594, LO/lQl? . 12.3
#3188 .9 1. *—-9G-~4948
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Permanent Tax Number: 25- 02 115~ 032, ’
which has tha address of 2024 S. DOBSON : _ CHIGAGO
Hinols _62619.____ (*Property Address'}:

TOGETHER WITH all the improvamenis now or hereaiiar erected on the pm, .,.t,, and “all easaman:s rlghia, .
appurtenances, rents, royalties, mineral, oil and gas., rights and.. profits. “claims damands with reSpect ‘fo
insurance, any and all awards made for the taking.by. eminenl domain. water: fight a3 stock and ali fixtures. now :

or herealter a part ol the property. All repiacements and:. additions shaii also be. rovered ‘by. this Securiiy
Instrument. All of the foregolng is referred to In this Securi’iy Instrument as the "Property'

mortgage, grant and convey the Property and that tha Property is. unencumbared excapi i'or an -rnbrances ot
record. Borrower warrants and will defend generally the title to-the Proparty against allclaims, aw damands.
sublect to any encumbrances of record. Thare isa prlor morigage from Borrowpr tO_TRUSTCORP MORTGAGE . -
co. dated _05/30774: and recorded‘as document’ number “22737865 .

COVENANTS. Borrower and Lender covenant'and’agreeé as follows: - . : i
1. Payment of Princlpal and Interest. Borrower shall promptly | pay’ when due’ the princlpal of* and Inieres! on

the debt svidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shaii be appiled I'irs! 10 interest, ihen 1o oiher
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis. charges. fines, and imposiiions anrlbulab&a to
the Property, and leasshold paymsnts or ground rents, it any. Upun Lander's reqtiest, Borrower shall promptly :
furnish to Lender all notices of amounts to be_paid. under this: paragraph The Borrower. shall make thesa
payments directly, and upon Lender's request; promptly’ Iurnish lo Lencler raceipts evidenclng the’ payments' H
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Borrower shall pay, or cause to be. paid, when due: and payabla all taxes, - assessments, water charges, sewer
charges, license fees and' other charges against: or In: connectlon with-the- Property. and: shall, upon: requost,.
promptly furnish to Lender duplicate-recelpts.. Borrower may, in good lahh and with: due ditigence;" com
validity or amount of any such taxes.or assessments; provided that (a) B L shalhnolify Lender. In: writ
the intention of Borrower to contest the same before-any tax of. ‘asses: been Increased’by: any interest
penalties or costs, (b) Borrower shatl first make all contested: pay D - Borrower desiresﬂurﬁes 1:
such contest shall suspend the collection: thereof; (c): neither the:P 'perty nor- -any. part: thereof or Interest’ therein%;: i
are at any time In any danger of being: sold; forfeited; lost or. Inter!eredr with; and: (d} Borrower shall: turnisty such®
security as may be required in the contest oras requested by Lender.”

4. Hazard Insurance. Borrower shall: keep the Improvements now . existing or hereafter erected on the
Property Insured against loss by fire, hazards included: within:the'term: "extended coverage” and: any: other. -
hazards for which Lender requires. insurance: This. insurance sha[l ' be;.maintained: In the amounts and: for-the:.

periods that Lender requires. The insurance carrler pro'vidlng the- insurance shall be chosen by Borrower: subjecl
to Lender's aprruval which shall not be unreasonably witbheid:’

All insurance pJlicies and renewals shall be acceptableto.Lender and shall’ include a standard mortgage clause.
Lender shall: have ‘he right to hotd the policies.and:renewals. If Lenderrequires, Borrower shall promptly give to
Lender all recelpts of pa'd premiums and renewal: notices: :In:the.event. of ‘loss,. Borrower: shall give prompt:notice
to the Insurance carrier ¢.\0 Lender. Lender may make: proof or loss if not made’ promptty:by Borrower. -

Unless Lender and: Borrov er otherwise agree in-writing, Insurance proceeds shall be. applied: to: restoration: or
rapair of the Propeny damacp . ¥ the: restoration:-or repair,ls: eoonornlcally feasible, Lender's. - securlty. is. not.
lessened and Borrower Is not in de’auit under this: Security, Instrument or the! Agreemont Hithe resloratlon or F
is not economically feasible or Luouel's securlty would: be- Iessened th
the sums secured. by this Security instr'ment, whether or. not:t
Borrower abandons Ihe Property. or dies not answar wtthln 3

procaeds to repalr or reszore rha Property oIty \V sum
due. The 30-day period will begin' when the:nctic s 'a ghv

It under paraqraph 1 ) by u;nder. -Borrower’s:. rlghl to’ any hsmnoe policies and
proceadarsw!tlngfrom 196-t0: operty! prict loth”acquisltlonshanbusstoLendertotﬁeextemdm
sums secuired” by this Seciirity Instriment: irnmedlalely proro ythe: acqulsition. ™

S. Preservation and. Maintenance of Property; Lns "'OII'.fl Borrower shall not destroy, damage.
substantially change the Property. allow the.Property to 'commﬂ wasre " this:Security Instrument.is::
on a leasehold, Borrower shall comply with: the- provisions:of. nd_L orron hacqulres fee'title to the
Propeity, the teasehold and fe titte shall not merge- uniess:Lender agrees ‘o the r‘nergerln:wrrting

8. Protection of Londer‘a Rights in.the Property. If Borrower falis:tc rerforrn the covenants and agreemenls
%omained in this Security Instrument, orthere Is a legal proceed! ¥ 1 : :in:
e Property (such as a proceeding In: bankruptey;. proba :
c en Lender may do and pay for whatever is' necessary to:prots
e Property. Lander's-actions may include: pay!ngr an sum
c;,ﬁecurﬂy, Instrument, appearing In count, paying; ,reasonab i
repalrs.  Although Lender may take action under this paragraph; nder doe o't,have tc do $0.

Any amounts disbursed by Lender under this paragraph shalt: become addilionai debt o] Potrower secured. by
this Security Instrument. Unless Borrower and: Lender’ agree-lo other'terms of payment, these arivunts:shall; bea -
interest from the date of disbursement at'the ‘Agreement rate and shall be” payable; with interest, Up Uit noticé: from®
Lender to Borrower requesting payment:

7. Inspection.. Lender or Its agent:may make reasonable-entries upon and. inspections of the Property. Lender
. -.shall.give.Borrowsr. nctice: at.the time:ot.or. prlor to: an\k\spoctlon’spocﬂying reasonablo.cause for tha inspection. .

8. Condenination. The:procesds of any award. or clalm for damages, direct or consequential, In connection
with any condemnation. or other taking of any part of the Property, or for. conveyance inlieu.of condemnation, are
heraby assigned and:shall be paid to Lender.

{n the event of a total’ taking of the:Property, the: proceeds: shall be. applfeci to the sums secured by this Security
Instrument, whether or not:therr. due; with: any, excess to,Bo ) ‘
Property, unless. Borrower and: Lender otherwise: agree=l 0 ’
shalt be reduced by the amount of the  proceeds: multlplled by tha: follow
sums secured. iImmediately before the taklng.kdivided by. {by the-falr’ market’
before the taking. Any batance shall be paid to Bofrower: .

ifthe. Property is abandonsd by: Borrower. orif,. aher notice y_Lend' r to: Borrower that the condemnor offers, to
make-an award:or settle-a:claim for damages, Borrower. ails: o Lender: within-30. days after the- date the‘ .
notice:is-given;; Lander is:atthorized. to collect:and: appt sropllon. elther to:restoration or. repair |

A he
of the Property or to the 'sums secured by this:Security Insrrumem' whether of. not then due: *
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9. Borrower Not Released; Forbearance By Lender Not.a Waiver.. Extension of the. time. for payment or
modification of amortlzation of the sums secured.by rhis Securfty Instriment granted by Lender {o any successor
in interast o Borrower shall not operate 10 release the _ liability. of the origina] Borrower. or Borrower.s SUCCESSOS in
interest. Lender shall. not be required to commence procaedlngs against. any successor. In lnterest or refuse L {e]
axtend time for payment or otherwise modity amortization'.of the sums. secured _by. this Securlty Instmmant by
reason of any demand made by the original. Barrower. or; Borrower:s successors In_interest. A.walver. in.one or
maore instances of any of the terms, covenants,. conditlons or provlslons hereof or of the. Agreement or. any pan
thereof, shall apply 1o.the partlcular. instance- or instances and at. rhe partlcular time or.timas only, ‘and no .such
walver shall be deemed a continuing waiver but.all.of: the terns, . covenants, conditions. and other provlslons of this
Security Instrument and of the Agreement. shail. survive- and contlnue 10 remaln in full force and. effect. No waiver
shall be asserted against Lender urlass in writing signed: by Lender.

10. Successors and Assigns Bound, Joint. and Sovarul Llahimy, CO-slgners. The. . covenants .and
agreements of this Security Instrument -shall bind and. .benelit the successors and.assigns of Lencler and Borrower
subject 1o the provisions of paragraph 15. If there is mare than..ane party: as. Borrower, each. of Borrower's
covenants and coreements- shall be joint- and several; Any, Borrowar who. co:signs.this., Securlty Instrumem but
does not execu'a the Agreement; (a)-is co-signing.. thls Security. |nstrument only; o mongage.‘ grant and. convay
that Borrower's irterast in the Property under the terms of this Securlty tnstrument; (b} is not personally obllgaied
to pay the sums securrd by this Security. Instrument;, and_(c). agrees | that; Lender and, any. other. Borrower may
agree to extand, modity/ % bear or make any accommodations with regardto the terms: ‘of this Securiry Inetrument
or tha Agreement withoui tt:ai Barrowert’s consent.

11. Loan Charges. If the lcar secured by this Security Instrument is subject to.alaw which-sets maximum loan
charges, and that law Is finaiiy Interpreted so that the Interest or other loan charges collected or to be collected in
connectlon with the loan exceed tha zermitted Hmits, then: (a). any- such-loan:charge- shall be reduced: by the
amount necessary to reduce the churge to the. perrnmed limh nd* (b) any siin NS alrea !
which exceeded permitted limits will te n‘funded to- Borrower_ Lander rn_ay ‘choose’ to: ‘make thls refund by
reducing the principal owed under the ‘Agreemant’ or by makim; av‘drrect' ymem to"Borrowar It a.refund reducés . |
principal, the reduction will be treated "&s a _partial prepaymant ‘Withéut ‘ary* prépayment” chargs under: ‘the
Agreement. ]

12. Notices. Any notice to Borrower provided {or ip-this Sacurity. Instrument.shall be given by dellveﬂng k-or by
maliing It by first class mall unless applicabie law requlre' use of another method.. The notice shall be ciracted to
the Property Address or any other address Borrower aes'gnates by natice'to:Lender. Any notice 1o Lender shall ba
given by first class mail to Lender's address stated herg¥.ur. any other address. Lender .designates by notice to
Borrower. Any notice provided for In this Securhy instrumaor? ehall be deemed to have ‘been gtvan to Borrowor or

Lender when given as provided in this paragraph.’

13. Governing Law; Severabllity. This Security Instrument: eh.zil be governed by federal law- and the iaw-of
llinois. In the event that any provlslon or clalise of’ this Sec urlly‘ lrsiru'h'er'rt he {\greemem conﬂicts with
applicable law, such conflict shall not affect other provlslo .0 “thi Sc"urf'y lns mant or'the’ Agreemem whlch
can be given efiect without the conlicting provision, To this’ and the provisis 2 'of this Securfry Instrument’ and the

Agreement are declared 1o he severable.

14. Assignment by Lender. Lender may assign an or any ponlon of lts Imarest hc,ounder and lts rights granted
herein and !In the Agreement to any person, rust, financial Instution of corporallon aj Lender may determine and
upon such assignment, such assignee shall thereupon: succeed to.alk: the rights, interents, and options ot Lender
herein and in the Agreement, and Lender shall thereupon have no further- ‘Obligations or Kabiitlsa thereunder.

15. Transfer of the Property or a_Beneficial Interest in Borrower, Due on Sale. If @' > any pant of the
Property or any Intarest in it Is sold or translerred (or-If a benaficiat Interast:in. Borrower is sold or transterred. and
Boarrower Is not a natural person) without Lenders prlor written consent, Lender may, at ia cution, raqulre
Immedlata payment in full of all sums secured. by this Securlty Instrument, However, this option shall not be
axercised by Lender H exerclsa Is prahibited by federal law as of the date of this Security Instrument.

it Lender exercises this oplion, Lender shall give: Borrower naotice-of acceledalion. The notice shajlvprovk:a B
perlod of not less than 30 days from the date the notlce Is, dellvered or ma!led within WhiCh Borrowor must pay al!"'j
sums secured by this Security Instrument. If Borrower. fails to’ pay lhese sums prior to. !he explratlon of this perlod .
Lender may invoke any remedies permiited by this Security fnstrument or the Agreement without runher nolice'or 't
demand on Borrower. .

16. Borrower's Right to Reinstate, |t Borrower meats certaln condltlons, Borrower shall have the right to hava
enforcement of this Security Instrument discontinued- at any: tlme priar to the entry. of a: jJudgment: enforcing this
Security Instrument. Those condillons are that Borrower: (a) pays Lender all:sums which:then would. be due under
this Securlty Instrument and the Agreemsnt had no acceleration: cccurred;. (b} _cures any: default of any_ other
covenants or agreements; (c)- pays all expenses Incurred’in- enforclng this: Sacurity Instrument, including;. but-not
Hmited 1o, reasonable attorneys' lees; (d) takes such-action as Lender.may reasonably require:to -assure:that:the
lien of this Sacurity Instrumenl; Lender's rights In the Property and:Borrower’'s obligation to:pay:tha: sums secured
by this Securlty Instrument shall continue unchanged; and: {e)-not use:the provision more-irequently than once-
every flve years. Upon reinstatement by Borrower, :this: Security lnsirumenl* and. tho ‘obligations.sactired hereby
shall remain fully effective as if no acceleration had’ occlirred: However; - this rght' i6 reinstate shalt not apply ln the

case of acceleration under paragraph 15.

-3-
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17. Prior Morigage. Borrower shall not be In default'of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall glve notice- to: Borrower prior to acceleration following: {a):-
Borrower's fraud or materlal misrepresentation in connection-with. this: Securfty Instrument; the - -Agreement or. the:
Equity Credh Line evidenced by the Agreement; {b)_ Borrower's fallure 0. meet the- repayment: term ofithe:
Agreement; or (c) Borrower's actions of inactions whicty adversely affect:the: Property or-any_right. Lende has:in:
the Propeny (but not prior to acceieratlon under-. Paragraph 15 unfess -applicable’ law- provides: otherwise)‘ The.

wle a,date. not Jess: than -3

of the-right to reinstate after acceleration and the right to assert in:the:fc r‘ 3

a default or any cther defense-of Borrower to acceleration and: foreclosure = 1t the: “defatilt ls nm curedon: or_beror
the date specified in-the notice, Lender at its aption may requite: Immediate paymenthEful of all sUmMS: securedrby )
this Security Instn:nent without further demand and may foreclose this. Security’ y : 20 ,
Lender shall be entied to collect all expenses: incurred in’ Iegal proceedlng‘s,pursuing ‘remedies. provided:in:

this paragraph 18, indvzing, but not limited to, reasonable attorneys' fees ahd costs of title evidence:

18. Lender in Posse~sicn: Upon acceleration under Paragraph 18 or’ abandonment of the Property and at any
time prior to the explration »'sny period of redemption; followhg‘:]udicial sale; Lender (}n person, by agent or by‘ |
judicialty appointed recelver) s*iali e entitled.to enter: upon; 1ake: podsession of, andT
collect the rents of the Property inciuding those pastdue; Anyn ] ¢
applied.first to payment ot the:cLats: of . management: of, the Property. Mectio
limited to, recsiver's fees, premiums of recelver's bonds:and: reasonab!e attornq_-,'_
secured by this Security Instrument.— f.uthing. herein: contained: shali. NS : -
mortgagee In possession In the absenca of e taking.of actual: possessio of: 1l he. Property by Lender pursuamhto 1
this Paragraph 19. Inthe exerclse of the powers. herein’ granted Lender 0. bﬂny; shali’be-asserted or enforced

against Lender, alt such liability being expressiy we ived and: reléased by Borrower, -

20. Release. Upon payment of all sums secuiar’ l*.y this Seciirity Instrument; Lender shall release this Security”
instrument.

21-. Wahrer of Homes'léad Borrdv)ver \rvaives all righ't of Homestead . éitémptﬁh' inthe Prépe'ny.'

from performing any other obligatlons contalned thereim:

~23.. Riders to this Security instrument. If one or more ride:s. are. uxecuted by Borrower and record
together with this Security Instrument, the covenants and: agreements ‘of éach such rider. shall. be incorporared
and shati amend and supplement the covenants and agreements of this- Securiy | Instrument as if the rider(s)'we
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees: to- the terms. and - covera s, comained- in this Security
Instrumnent and in any rider(s) executed.by Borrower and reccrded with'the Securlty /st Gment.

i. XM~7AEMZL‘

CHARLES THREAT

{Gpace-Below This Line For Acknowlagment)

nent Prepared By: ____ VERONICA RHODES
Credit Center, The First Mational' Bank of Chicago,” Suite 04B2] Chicago, IL 60670

STATE OF ILLINOIS, Coofe Cointy ss:

) Vegopen (. e/; emﬁa , a Notary Public in and for said county and state, do hereby
certify that

personally known to me to-be the same person(s) whose name(s) Is: (are) subscribed to the foregoing'lnstmment:i,
appeared before me this- day in })erson. and acknowledged:.that /- signed. and:
detivered the sakd:instrument as: free and voluntary act; for the uses/and:purposes therelh set forth.

Given under my hand and grﬂcial seal, this; . /0 smgr__Q_@f_ 19 90.

AA‘AAAAAAA

“OFFICIAL SEAL”

Veronica G, Rhodes 2 5/
Notary Public. Stale 0 tygus, & Notary Public

I

‘ .

My Commisslon explres
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