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American Mational Banlk

and Trust Company of Chicags

HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the ‘Mortgoge'') is made as of . . Septemher. 27 1090
between PALOS PARK BANK AND TRUST COMPANY, AS TRUSTEE NDEE LEQEL AEBEE:Mﬁ_(QMbr@mgvf'?
and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 39 North LaSalle Strcet, Chi-

cago, [lincis Morigagee™'). o
* MENT DATED JUNE 18, 1985 AND KNOWN AS TRUST NO. L-2266.

ARTICLE I
DEFINITIONS

1. Definitions. As used herein, the following terms ‘shall have the Iollnwin[., meanin&,s, appticahle equally to
the singuiar and plural forms of ear_h term:

(a) Agreement: The As,l eement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Mortgagee, o vwd as of Lhe same daie as this Mortgage, The Ag,reemcnr provides for a Noating rate,
open-end eredit lipepursusnt to whlch Mnru,u;,ec, makes I.oanti, as defined in the Agreement, up to the
Croctit Limit and Mo/Uigor repays Mortgagee ndong with monthly finance charges die, [T any.

(b)Y Credit Limity” e Credit Limit, as specliied in the Agmunenl is $ 50,000.00

(c¢) First Mortgage: The mortgage against the Land dated _5-26-90"___ and recorded ‘in the office of
COOL as Document Number__90257291 ;

() First Mortgagee: The holdze of the First Mortgage:
HOUSEHOLD BANK., FSB

(¢) Fixtures: Al fixtures, including. ermu_'j\ents and udditlons thereto, now - or. herenﬂ:cr Iocnted_
under, on or above the Land that.constitute or will cesgtitute fixtures under-the laws of the state'of Ninols,
and ('x(-lmlln;.. any trade fixtures of any tenants under the Lensgey.

() Impositions: All real estate and personal prop er'y taxes and other taxes and assessment.s publlq,g.r
private; water and sewer rates and charges: all other govirpmental or nongovernmental.charges applicab‘te
to the Mortgaged Property; any interest or costs or penaltics with respect. to_any of the, foregoing; and charg
fur any easement or agreement maintained. for the benefit o" tha Mortgaged Propert;y, general and .spechi
mcllndry and extraordinary, fareseen and unforseen, of‘ any klac.s nature; whatsoever. whlch may. at.
time prior to or after the execution of this Mortg,us,e he a.sseaaed | d, OF .Jmposed upon the Mortgngei
Property or the rent or income received thoerefrom, or any use or ocel psu cv thereof.

() Improvements: Any and all builclinyu or structures of any natare whatsoever,'lncl‘uding rebl'ace-
ments or additions thereto, now or hercafter situated on the Land.,

(h) Indebiledness: The principal of, interest on and/or nll other amounts, finance chnrges, payments
ct!l(l premiums due under the Ag.reement and all oLher mdebl.edness ‘of Mortga;,tr 291 Mortgagee under and/or
"redit, Aine, the term

Loans are obhgatnry or to be made at the option of‘ Mortgagee, to the, same extent ws if v'nch future Loanb
were made on the date of execution of this Mortgage, although there may be no Loan rapde at the time of

execution of this Mortgage.

(i) Land: The real property located at wm;g.mﬁﬂﬂl_ﬁ Park, 1lliaods 5046‘0 :
and described as rouowsmmnwmxx-

LOT 5 IN PAETOW'S PALOS KNOLLS, BEING A SUBDIVISION.OF THE NORTH ) OF THE WEST ¥ OF THE'
SOUTHEAST % OF THE NORTHWEST !4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 12, EASY OF THE
THIRD PRINCIPAL MERLDLAN, IN COOK COUNTY, ILLINOIS. i :

TAX T D #23-35-109-004

() Leases: Any and all leases, licences, concessions:or grants. of: other POSSEssory interests ;,ranted by'
Mortgagor as i(.ssor now or hereafter in force oril or written, cavering or affecting all-or ahy part of the

Mortgaged Property.

(kY Mortgaged Praperty:  The Land, the lmprnvemth the Fixtures and- rhe Leases fugi.-th‘éz; with:

(1} all rights, privileges, rents, royultles, proﬁr.s miner al oll and gas r:ghts and prom;:,, tene-
ments, hereditaments, rights-of-way, E:I.SQmEntS, appendages. appurtenanca. riparian or littoral
rights now or hereafter belonging or in any way appertaining to the Lanc! ‘and/or the Improvements;

(2) all of Mortgagor's right, title and lnt.erebt. n and’ to any streets, rlghts Df—way, alleys strips"
or gores of land now or hereafter ad_]oinmg the Land )

.-
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(3). ail of MMI';I:F iﬁj: nand to alvak O\#r awards heretofore made
or hereafter to muhhic Ity \skal Jedersl & ty or. board to the present- .
and all subsequent owners of the Land: and/ or, r the
Personal Property, includmg any. award or “award, dany chang r: change of grade of any ‘stree

or streets affecting the Land and/or the Imp ts' and/or, ‘and/or the’ Personalﬂg‘”
Property, subject to ‘Mortgagor's right to use such awar -pursuant. to Artlcle VIII and”

(4) all the esta.te nght title, mterest, clalm or demand whatsoever of Mnrtgagor either at law’
or in equity, in and to the Land and/ or Improvements and/or the: Fixtures-

The  term _"Mcrtgaged Property" includes any part of the foregomg property described as Mortgaged
Property.

m Obliganons Any and/or all of the covenants promlses and other obligatlons (other thanfor the
payment of the Indebtedness) including, without’ hm:tatmn,,the pay'ment of Imposmons as provided herein .
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agréement
and/or the Security Documernits.

(m) Personal Property: All personal property owned by Mortgagor and Jocated on the Land.

(n) Proceeds:. All momes .and: proceeds\ derived. from t.he ,Personal Property or from said Mortgaged
Property meiuding ‘without llm:tatzon instirance. proceeds ‘ahd' condemnatmn ‘awards,

(o) Rents:: A” the rents revenues ‘income; prof‘ ts and otlier bénefits now or hereafter arising from the
use and enjoyment of the Mortgaged Property.

(p) Security Douu...ru\s._ The Agreement and. all other, docurnents and instruments now or hereafter_
furnished to Mortgagee, inJzding; but not limited: to, this: Mortgage to evidence or secure payment of the
Indebtedness.

ARTICLE II
GRANT

2. Grant of Security Interest.

2.1 Grant. To secure the payment of tn€ In debtedness and the performance and discharge of the Obhga-
tions, Mortgagor doee by these presents give, ir: mefer, bnrg iy, sell,. alien; remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, ¢ nvey warr nt-and grant a security: mt.erost unto’ Mp gagee .
in and to all estate, right, title and interest of Mo tgajor i d'to.the Mortgaged Property,twheth now.
owned or held or hereafter acquired by Mortgagor tu hrve and to hold the Mortgaged Property unto M
gee, its successors and assigns, forever.

2.2 Condition of Grant. The condition of the grant in Par )graph 2.1 above is such that if Mortgagor shall_
pay or cause to be paid the lndebtedness as and when the’ sutne shall become. 7due and payable and shallt“

ARTICLE HI-
REPRESENTATIONS:

3. Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 Validity of Security Documents:

(a) The execution, delivery and performance by Mortgagor.of. the Securlty Docuinents, and t.he bor-
rowing evidenced. by the Agreement, will not, to the best of Mortgagp (S di F [

or assets, except as contemplated by the provrs:ons ‘of the

(b) The Security Documents, as and when executed and dehvered bv Mortgagor, constntute the legal,m
valid. and. binding obligations. of Mortgagor in accordance with: ‘their respective terms’ subject to’ applicable
bankruptcy and insolvency laws.

3.2 Other Information.: Al ot.her informatmn, reports, papers.and data g)ve-\ to Mortgagee or to Mort-
gagee's legal counsel with respect to Mortgagor the Mortgaged Pro ]

necessary fo give Mortgagee a true and accurate l-mowledge of the sub_pect'matter

3.3 Mortgaged Property and Other Property.- Mortga or has good and marketabie title in fee simple to
the Land free and clear of all encumbrances exce‘ : for the
as of the date’of this. Mortgage Morigagor. will’p ve: ts t ng ta: f d Pro Serty nd:
covenant and defend the samé to Mortgagee and will' forever ‘covenant and defénd the- val;dféy an
the lien of this Mortgage.
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any wny, l.upm-lm' to thm Mortgage is the First Mortgage,

3.6 Taxes, To the best of jey knowh,d;,e, Mortgagor lms filed . al}. fud(.ral st.at,e f.ounty and: municipal
income tax returns required to have been filed by it and has pald all taxes which “have become.due pursusant.
to such returns, pursuant to any assessments recelved. by it or pu‘rs_urant to- an,rand the Mortgagor does not
know of any bhasis for udditional assessment in respect of such taxes oradditional taxes.

3.6 Litigation. There is not now pending agalnst or affecting the Mortgaged Property,-nor, to the
knowledge of Mortgagor, is there threatened or: contemplated, any, action;:suit: or: proceeding. at law or in
equity or by or before any administrative ngency which,; if adversely determined, would: materially impair or
alfect the value or operation of the Mortgaged. Property.

3.7 EBnvironmental Indemnity. Mortpagor shall indemnify and hold Morigagee harmless against and
from any and all loss, cost, damage, claim or expense (Ercluding, without limitation, any and all altorney's
Sees or expenses of litigation) incurred or suffered by Mortgagee on account of (%) the location on the Land
or Improvements of any chemical, material, substance; or contaminant (znclud@ng, without. limvitation, oil,
petroleum progucts, asbestos, urea, frmnaldehyde’, Joam insalation;: hazm'd(ms waste (md/or toxic waste),
the presence or storage of which or the exposure to which is prohiblted;: llmited. orregulatediby any federal,
siate, county, rcglnnul or local governmental unit, agency or authority, orwhich: presence, smrage or: expo-
sure may pose adiazard to health and safety or (44) the fallure by Mortgagor or.any prior owner or péecupant
of the Land to ¢orvply with any applicabie federal, state, county, reglonal or local environmental laws, regula-
tlons, and court ov'administrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. U&iil the entire Indebtédness snall have been’ paid in fullf Mortgagor hereby
covenants and agrees as follows: :

4.1 Compliance With Laws, Me¢tgaoor shall prompt]y and faithful)y comply with, conform to and obey
or contest by appropriate proceedings in good falth all present,’ and use its'best efforts as to future; laws
ordinances, rules, regulations and requirzments ol cvery duly constituted _governmental authorlty or
agency and of every board of fire underwrirers having, jurisdict.Eon or. mmiiar body exerclsing [‘unct;ions,
which may be applicable to it or to the Mor gpg,rd Property or to\the use and” manner ofi use, Dccupancy,
possession, operation, maintenance or reconstraciion of the Mortgaged Property, whether or.’not such law
ordinance, rule, order, regulation or requiremer.t s}ul‘ nece‘;sifate strucmral changes or lmpmvements or
interfere with the use or enjoyment of the Mortgage ! Pr\)perty

4.2 Payment of Impositions. Mortgagor shall duly ray and dlscharge or cause to be paid and diq-'
charged, the Impositions. Mortgager may exercise the optio « +0 pay the same such instalimerits.’

4.3 Repair.” Mortgagor shall Kecp the Mortgaged Prope ty goud order and conditicm"and make n}I
necessary or appropriate repairs, replacements and Fénewals tn""..ﬂf o

4.4 Insurance,

(n) At all times during the term of this Mortgage, Mortgago! shall carry or cause to be carried
policies tnsuring the Mortgaged Property. ugainst loss of rents or-business/interruption-and against-1oss or
cdamage hy fire, thelt, vandalism, malicious mischief, hazards, and souch other risks as Mortgagee may from
time to time require, including, wtthout limitation, those rlsks included in chetarm’ “extended: covérage, '’
The amount of the coverage afforded by each of the Insurance Policies (the ‘“¥»iuronce Policies'') shall be

in amounts reasonably satisfactory to the Mortgagee and, sha]l be, suft‘cient to prevent any insured from

becoming & co-insurer of a partial loss thereunder, but in any case no, ch amount. u"a be'less than either

(1) full replacement cost of ali Improvements, or (2) the outqtanding Indebtedneqq, wlirnaver amount ls’

greater at the time of the loss or damage,

(b) Al Insurance Policies shall, at all times, be in form, substance and’ with compan. 8 acceptznble .
to Mortgagee; bear a non- mntrlbutury first mortgage endorsement and such other endorsements In form

and content acceptable to Mortgagee in favor of Mortgagee or as Mortgugec may regiiest; ind shal¥ remain
in force, with renewals and replacements thereof, which renuwalq and: replacements shall be deposited with
Mortgagee with evidence of payment of all premiums no later than fifteen CI1BY days prior ti'the expiration
of any then existing Insurance Policy, until the Indebtedness is. paid in full. Every Insurarnce Policy shall
contain an agreement that no party thereto may terminate or modify thée Insurance Policy without at least
i6 days prior written notice to Mortgagee.

{¢) Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shall be made
pr nmptly and when due directly to the ingsurance carrier, Mortgagee may, but shall not be obligatert to, make
premium payments Lo prevent lapse or ¢ 1ncel!ation hy reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as “rAdiunces ' in accordance with Paragraph'd.16.

4.6 Application of Insurance Policy Proceeds. In case of loss, damage or ca.sualty to.the Mortguged
Property, the proceeds of claims under the Insurance Policles covering casualty losses or damages shall be

paid to Mortgagee for application, at the option of Mortgageée, either (i) to the Indebt.edness, ('m the

inverse order qf maturity) with the balance of such’ proceeds, if. any, pald to Mortgngor, or (ii) to’ the
restoration ol the Mortgaged Property on such conditlons and. subject’ &'su controls as Mortgagee may
impose in its absolute discretion, with the balance of 'such proceeds;’ it any, applied (in the inverse order’ ‘of
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maturity) against such{ingeabhad A‘ Lg:h@ i ¥:s Mortgage or the Agree-
ment, no application of MsurahceFPo the: THtebt : ve. the effect of curing;any
Event of Default or extending the time for makmg any. pa e ) M
gagee shall not be held respons:b!e for failure to. coliect gn

restore, repair, replace, rebulld or alter the damaged or dest;royed Mortga edXPropert;y as nearlv as posmble
to its value, condition and character immediately prior to such® damage or destruction. :

4.7. Value, Mortgagor shall use its: best. efforts: to prevent any act or thing ‘which might materially and
adversely smpair the value or usefitlness of the Mort.gaged Property.

4.8 Perl’ormance of Other Agreements Mortgagor shall dul and punctua]ly perform all covenants and
agreements expressed as binding upon it under any agreemen any nature whatsoever. bmdmg upon it
that involves the. Mortgaged Property including, without llmma on, all rules-and: regulamons of.a, home-
owners. or.- condominium; association .if. the, Mortgagedv Property is: part of a’ condomimum .cooperative;
phased developiv ﬁnt or-other homeowners assoclationh- .

4. 9 lnsggctlor Mortgagor shal} permlt'Mortgagee, and part.les dwngnated by Mortgagee, at all reasona-
ble times, to mspt«.cf e Mortgaged Property upon ‘threé (3) days' prior written notice:

from, or alieged to arise.out « :
direct result of Mortgagee's neghg' nee. Mortgagor shail pay—
ing itself with regard to any and ali Ciaims. ‘These experise shal
attorneys' and experts' fees, and shall aico includeé the' reason
employee of the Mortgagee. :

411 ngenses Mortgagor shall pay orr _.mburse Mortgagee for all reabonable attorneys fees, reasona-_ .

Mortgagee shall be treated as "Advcmces " in’ accordance rith Paragraph.,d‘.lﬁ

4.12 Payment of. Indebtedness. Mortgagor. shall tlmely rm and discharge the Indebtedness or any part
thereof in accordance with the terms. and conditions of thé /.greement this Mortgage, and the Security

Documents.

4.13 Flood Disaster Protection Act: Mortgagee shall take all. :*e;u necessary to comply with: the pro-
visions of the Flood Disaster Protection Act of 1873; as: amended anu, Lt requxred by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant tothe provisiors ol'such Act.

4.14 First Mortgage. Mortgagor shall comply with all'terms, provisions, and conditions of the First
Mortgage. .

« 4. 15 Advances.. In the event Mortgagor falls to perform any act required o’ Mr, rrgag.or by any. of the

C;,for making any payment due hereunder or under the Agrcément Aua.moun
Swith all expenses mcurred m connection. therewith,’ sha.l] be deemed advVAnNC

Agre
as though orlgmally a part of the princlpal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

B. Negativé Cdve;\anﬁé;' '

Until the entife Indebtedness shall have been paid in fﬁll, Mortg'agor covenants and agrees as follows:

5.1 Use Violations. - Mortgagor shall not use the Mortgaged: Property. or allow the same to be used or
occupled for any unlawful purpose orin violation. of. any permit or, certlﬁcate, or. any law, ordmance, regula—
tion or restrictive covenant, covering or affectmg the:use. or. occup_ancy_thereof or suffer any act to be done
or any condition to exist on. the Mortgaged Property or: any art. - . the
dangerous, unless safeguarded as required by law; or that: may,im taw,
private.




6.2 Allerations, MougNIQEEJQLMLQt@ Bt%’tﬂe N‘irljgagecl Property

or mnke or permil to be made uny material alterstions or additions to the Mortgaged Property that would
have the effect of materially diminishing the value thereof or that will in any way materially increase the risk
of any ordinary fire or other hazard arising out of construction’sr operation’thereof.

5.3 Replacement of Fixtures, Improvemen ts and: Personal ‘Property.: Mortgagor shall not permlt any of
the Fixtures or Improvements to be removed at any time from the Land; without the prior written congent
of Mortgagee, unless netusnlly replaced by an article’ of equal or greater suitability and value and owned by
Mortgagor. .

6.4 Other Liens. Mortgagor shall nat, without the prior written consent of Mortgagee, create or permit
to be created or Lo remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or
conditlonal sale of or other title retention agreement on (whaether prior or subordindte to the liens qf the
Security Documents) the Mortgaged Property or income therefrom other than the Security Documents and

the First Mortgage.

5.6 Transfer of Title. As n material inducement to Mortgagee to make the loan evidenced by the
Agreement and secured by this Mortgage; Mortgagor. has made représentations-to Mortgee coneerning-the
abllities of the undersigned in canstructing, managing and operatingthe Mortgaged Property; which repre-
sentattons have boen and will be relied upon by Mortgagee in funding this lonn, Therefore, Mortgagor cave-
nants aml agrezs Ot it will not sell, eonvey, transfer, alienate, pledge, encumber or permit to be sold,
conveyed, trunsferesd, alienated, pledged er encumbered the Mortgaged Property and will' not convey or
psstgn any beneflcialinterest in the Morigaged Properly, without the prior written consent of the Mortgagee,
which consent may be'pianted or withheld In Mortgagee's sole diseretion;, and if granted may be conditioned
upon any successor nf Mactiagor agreeing to an increase in the interest rate in the Agreemoent,

5.6 Sule or Lease of the'Mirtgaged Property. [f Mortgagor contracts to sell nr Lease alli_or any portlon
of the Mortgaged Property or r.rends, modifies or terminates any ‘now exlsting or. future sales contracl,
Leuse, or other agreement corcerning the Mortgaged Property, Mortgagor will furnish-Mortgagee with a' copy

of the executed contract, Lease or igreement within 16 days after the date of execution thereof.

ARTICLE VI
EVENTS OF ' DEFAULT 7 7
6. Events of Default. The term "'Bvent of Dgealt”, as used in ;,_t,'h'c Securlty; Documents, shall mean the
accurrence or happening, from time to time, of any one or more of the following:

6.1 False Representutions. If Mortgagor engagys in fraud or material misrepresentation in connection
with the Credit Line. . . ‘

6.2 [Performance of Obligations. If Mortgagor defauis ba ﬁhc‘})ﬁ'yniént of the Indebtedness in accord-
ance with the Agreement. . o oL

6.3 Adverse Actlons. If Mortgagor's actions or inactlons alversely affects the Mortgagée's Property of
Mortgagec's rights thereto and interest therein.

ARTICLE VII
REMEDIES -

7.1 Remedies. If an Event of Default shall occur and be contintiing, Mortgadee may, at its option, after
providing Mortgagor with at least a 30 days advance notice of, and opportunity petiod to cure, the Event of
Default, exercise any, some or all of the following remedies: '

71.1 Acceleration. Mortgagee may declare the unpald portion of the Indebted:ie3s to be imme’ ?;,

>

diatety due and payable, without further notice or demand (each of which hereby is expresty waitved by

Morigagor), whereupon the Indebtedness shali become immediately dué and payable, anything in the Agrée- &>
tion of the Indebtedness shall be immediately and automatically due and payable without action of any kind :b

ment or in the Security Documents to the contrary notwithstanding; provided, further that the unpaid por:
on the part of Mortgagec.

7.1.2 Enforcement of Mortgage. Mortgagee, with or with’ohtkntfy,”per'sbhally :)f'ﬁy its agénts or
attorneys, insofar as applicable, may:

(a) sell the Mortgaged Property and sll estate, right, title and interest, claim and demand
therein, and right of redemption thereof, to the extent permiited- by and pursuant to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms und after
such notice thereof as may he required or permifted by law;

(b) institute procecdings for the complete foreclosure of this Mortgage;

(¢) take steps to protect and enforce its rights whether by action, suit or proceeding in
equity or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or In aid of the execution of any power Kerein granted, or for any fore-

closure hereunder, or for the enforcement of any othér 'é‘ﬁijybﬁfiitéa]‘égiﬁ‘ffdi-: équit)‘a_blé remedy or

otherwise as Mortgagee shall elect; and/or
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(d) enfonUtmthgE EaliQrLAaLwr QQEnX the laws of the State of

Hlinois.

7.1.3 Receiver. Mortgagee. may apply: to the court in. which a. proceeding is pendmb for the
enforcement of this Mortgage to have a receiver appomt;ed to enter upon and t.ake po:,e,ebblon of the Morl.- )

recejver to have all of the rights and powers permltted

Property is situatéd. The right te the appomt;ment. of S

regard to the value or the occupancy of the Mortgaged‘_.P ope v or th

The reasonable expenses, including receiver's fee, counsel s, costs and‘agenn’s commissio -mcurred’“ﬁ’ur-
suant to the powers herein contained shall be secired. hereby:

7.2: Other.. If Mortgagor defaults. 1n the due observatwn or. performance of any of the Obhgatxons in
accordarnice with this Mortgage, Mortgagee may exercise any ‘remedy available to Mortgagee under applicable

law.

7.3 Remedies Cumulative and Concurrent: The rights and remedies of Mortgagee as provided .in the
Security Documents shall be cumulative and concurrent: and. _may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Propert.y, or any.oh of them, at the so!e discre ]
of Mortgagee, and may be exercised as often. as:ioceas
permitted by ap,dicable laws, ruies-and. regulablons. If. Mo gag
under this Mortgag~. or the- Agreement Morigagee may:at.an
remedy and proceed- ander any. other right or remedy un
exercise any such r.g¥t ar remedy shall in no event be construed:: n
the Agreement or this'Mrrtgage shall affect Mortgagor s ‘obligati _ :to pay ‘the' Indebtedhess and perform the™
Obligations in accordanc( with the terms thereof.

7.4 Credit of Mortgagee/ ‘Jpon any sale made under or by virtue of this Article VII, whether made
under the power: of sale: herm' granted or by virtue: Of_]udlClaJ proceedmgsor of Y ,;udgment or, decree o:l'
foreclosure and sale, Mortgagee muy bid for.and. acquire Bhe.;. o P and.in; l1eu .of, pa,
therefor may make settlement for-ip: purchase price by creditmg upon ‘the lndebtednesq the amount-of "

Mortgagee's bid. "

7.5 No Conditions Precedent to.Exeicise of. Remediel either Mortgagor nor any other person now ar.
hereafter obligated for payment of all or any wiract of‘the 1 ' h -
reason: of the failure of. Mortgagee to comply \w',r» any. re

to take action to foreclose on: this. Mortgage cc othé

Agreement, or by reason ‘of the release regardless of

the Indebtedness; or by reason of any- agreement;

gaged Property and Mortgagee extending the t

Agreement without first having. obtained" t,he_consent

event Mortgagor and-all stch other’ ‘persons shal

terms of any such extension or modification agreement ‘uniess

by Mortgagee.

7.6  Waiver of Redemptziom Notice and: Marshaﬂmg_ Mortgagor ner 2by waives and releases, to the maxi-
muem extent permitted by the laws of the State of: !llinons

~ (a) all benefit ‘that might accrue. ‘to: Mortgagor by virtue of ariy_present or future law exempt-
ing the Mortgaged Property, or any part of.th »proceeds arls_lr_lg fro aany .':a.le thereof, frorn attach— :

ment, levy or sale on execution, or prov1dmg. for any. appralsemert \rqluatlon stay of executlon
exemption from civil process; redemption or extension of time for payn'-m:

(b))’ unless spemf'cally required herexn or. tn any of the other Secunt) Dosuments, all notices of
Mortgagor’'s default or of Mortgagee's elect.lon to_exercis M __rtgagees ac.us! exercise, or any
option or remedy under the Agreement or the Secunty Documents “and’

(c) any right to have the Mortgaged Property'marshalled;’ :

provided that if any of the rights waived by Mortgagor in th' - para ph-affect or extend the time for sale or
the Mortgaged Property, affect’ Mortgagee’s. rights: to- enfq cve' his: Mo ’tgage or affect Mortgagors r:ght' 0, .
redeem Mort:gagee shall have the right to eiect to- accept: or l‘EJ i - Mo nd:,

judgment of foreclosure in the court’in whlch this: Mortgage is: be)hg foreclosed.

7.7 Discontinuance of Proceedings. In case Mortgagee shall h'ave proceeded to enforce any rlght under
any of the Secunty Documents and such proceed' : 2 i

ARTICLE VIII
CONDEMNATION"

8.1. Condemnation. In the event of the takmg by emment domain proceedings or the like of any part or
all of the Mortgaged Prope ‘ Al h ] :

ngshall{bé baidit:
h“'?mﬂucﬁap




interest ar have the effect l&JAN@,@ E}F IIC'-IA"k rma'ygnak@g qny payment due

hereuncler or under the Agreement.

ARTICLE 1X
MISCELLANEOQOUS
0.1 Survival of Warranties and Covenants. Thc warrauties representatrons. cnvenants and agreementfs

sot forth’in the Security Documents shall survive the making of the loar and. the execution and delivery of
the Agreement, and shall continue in full force and effect unthr the Indebtedness shall have been paid In full.

2.2 Further Assurances, Mortgagor shall, upon the reu.\:nnubln request of Morigagee, exe(,uto ncknowl-
edgge and deliver such further instruments (Encleding, unthmtt. itmitation, a.declaration of no set-q.[‘f) and do-
such further acts as may be necessary, desirable or proper to carry out more effectlvely the purpose of the
Security Documents and to subject to the liens Lhereof any. property intended by lhe terms thereof, to be
covered thereby and any renewals, additions, substitutions, replacemaents or bettermenis thereto,

9.3 Recording and Flling. Mortgagor shall, at Mortgagor's. sole cost, and expense, cuuse bhose Sef:uril;y
Documents und all supplements thereto, for which constructive notice, must be g}ven to. proteet Mortgagee,
at all Limes Lo be recorded and filed, and re-recorded and. re-filed, In such manner and in such places as
Mortgagee shall ressonably request, and shall pay all such rcrurding, ﬁlln[,, re—ret.ording, re-filing taxes, fees
and other charges e the maximum extent permitted by the taws of the State of Hinois,

.4 Loan Expenses. Mortgagor shall pay ail appllcable CoSts, expcnSes' and fees set forth in ‘the
Agreement.

2.6 No_ Representation by Murtgagee By accepting or approving. anythinz, required to. be observed,
performed or fulfilled, or to Be 5iven to Mortgagee, pursuant to this Mortgage or the Commitment, mcruding
(et not Hwmdtod o) any officer’s certificate, balance sheet, statement of profit and loss or other financial
statement, survey or appraisalyMortgagee shall not be deémed to have wurrant.ed or represented the sum-i
ciency, legality, effectiveness or legid effect of the same, or of any term, provlslon or condition’ thereof, und_‘

such acceptance or approval thereor gall not be or ('onqtltute any warrancy or repre‘;enmt!an ‘with respect
thereto by Mortgagee. A

HoLTRIE LA

8.6 Incorporation of Agroement Eaca anct every term, covenant and prnvision contained in the
Apreement s, by this reference, Incorporated-ivi, this Mortgage as it fully set forth herein:.

8.7 Waiver aof Homestead, Mnrtmg,or covEnunis that the Morfg,nged Property ls not oceupied as A
homestead and wialves all rights and beneflt which Martpagor has or may have under the homestead exemp-

tion law of the State of [linois,

0.8 Notice. Except for any notice required under ..r,:licnbie Inw to be given in another. manner, any
notice to Mortgagor provided for in this Mortgage shall be ir'y ~iting and shall bhe’ deemed properly delivered
three days after deposit thereof in any main or branch. Unltzg: Si:at.es Post: Ofﬂce, certifled:or first class.
United States Mail, postage prepaid, addressed as follows or at st'ch’ ol:her address as may be’ degjgnated by

notice as provided herein:

I to the Mortgagor:

KAY PARKER
8515 W, 129TH PLACLE

PALOS PARK. ILLINQIS 60464

IT to the Mortgageo:

90494851

American National Bank and Trust Company of Chicago
a3 North LaSalle Street.

Chicago, Nlinols 6069D

Attention: Home Equity Loan Division

0.9 Covenants Running With the Land." All covenants contained in this ‘Mortgage shall run with the
Land.

9.10 Successors and Assigns. Al of the terms of this Mcrt&,age shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and-Mortgagee, reqpectively, and- all pérsons
claiming under or through them? providi'd thnt nothing in. this Pmng,raph ghall be, constried to permit o
transfor, conveyance or ussignment other than as expressly permitledby thig Mortgagee.

9.11 Multiple Morigagors. Mortgagor's covenants and agruements hereunder sha!]' be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does.not execute the Agreement (a) is co-signing
this Mortgage only to mortgage, grant and convey the ‘V[ortgaged Property, (b) Is nat personally nblibated to
pay the Indebtedness; and (¢} agrees that Mortgagee and any other: Mortgagor may agree Lo extend, modify,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without

that Mortgagor's consent,

-7




8.12 Severébihty_’ ’ !IL(M)' F!FI) : iafions @QP of thlb Mortgage.or of the
Agreement shall be detebmiited” td=ife invallid; "Lk ; 0 = fany réspect,: the: validity of, the
remaining Obligations or provisions of this Mortgage shal] ‘be’ in no way affected, pre,]udlced'or disturbed"
thereby.

9.13 Mod:ﬁcat:on This Mortgage may hot be. ‘changed, waived, discharged or terminated orally, but only,
by an mstl ument or instruments in writing, signed by the party against. ‘which enforcement of the change;
waiver, discharge ot termination is asserted:

9.14 Applicable Law.” This Mortgage shall be governed by and construed according to the laws of the
State of lllinois.

9.15 Strict’ Performance.. Any failure by Mortgagee to mmst: upon strict perform&nce by Mortgagor of.
any of the terms and provisions of this Mortgage orany of the;
a waiver ol any of the terms or provisions of this Mortgag ¥ { i
shall have the right thereafter to insist upon strict performance by Mortgagor of any ‘and'ai)of them:

9.16 Headings. The article headings- and: the section angd: subsecmon entnlemenl:s hereof are lnserted for
convenience of reference only, and shall in no way alter or modxfy the text of such articles, sections and
subsectlon-*

9. 17 Rldere if oné or more rlders are attached to and made a parc of, tlus Mortgage, the covenants and. .
agreemem:s 5 for ea(.‘w such rider shall be mcorporated into-and“shall’ amend-and supplement the covenants
and agreernents o this Mortgage.

IN WITNESS WATRECF, the Mortgagor has executed this instrument the day and year first above

written.

Pa

_Palos Bank and Trust Company as Trustee
904948[j uft/a 1-22 6 dtd 56/18/85 andr not persomnally:

Witness:

This dbcumenl& was prepared by and upon recording, please
mail to:

AMERTCAN NATIDNAL BANK & % CO. OF CHICAGO
33 NORTH LASALLE STREET i

CHICAGO. ILLINOIS 60690

"’&

"' :.rr_FT-Qi RECORDING

THIMIT TrRam TEPE 10,3090 12:392. Q@

AZIVE B 33 *——90%‘5’484.1‘_
cnoE COURTY RECORDER

ATTN: Raymond L. Feddersen

STATE OF ILLINOIS
COUNTY OF COOK

l,a Notary Pubhc in and for said County in.the State aforesaid, DO HEREBY CERT1F ¢ THAT Jeffroy
c. Scheiner and Barbara A. Danaher: personally

known to me to'be the same_ persons. ‘whose names_are subscrlbed to the foregoing instinmrant, appeared 5,
before me this day in: perqo ;and acknowledg, h 'd’ delivered said instrumeny as their own:
free and- voluntary act for the uses and purposes lzherem set.forth..

27th"

day of September

/%’; 7%’; Lt
Notary Public{ {

My Commission Expires: Mary Kay ssf:::”

August 31, 1991 My'ComMa:u':?m"gﬂssf'

GIVEN under my hand and Notarial Seal this _
AD. 19 90

F77-4029

9,95




