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MORTGAGE

THIS MORTGAGE ¢**Security Instrument’’) is givenon  OCTOBER 2 '
19 90 The mangagor is ROGER M. LAUTT AND
JANICE D. HQOSIN-LAUTT, HUSBAND AND WIFE

(*'Borrower'’), This Se.urity Instrument is givento  CDK MORTGAGE, INC.
ITS SUCCESSOXS AND/OR ASS8IGNS

which is organizet and exining under the laws of , and whose address Is‘
2929 CENTRAL SYF&PRT
EVANSTON, ILLINOYS 60201 ("' Lender'').

Borrower owes Lender the prine.jsal sum of
SIXTY THREE THOUSAND P IVE HUNDRED AND NO/100

Doltars (252, 8 63,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security ustrument (¢'Note'’), which provides Tor monthly payments, with the full debt, if not
paid eatlier, due and payable on NOVEBER 1, 2020 . ‘This Security Instrument

secures to Lender: (a) the repaytient of the Gerd uvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums,-wiZn_interest, advunced under paragraph 7 (o protect the security of this
Security Instrument: and () the performance of Borower's covenanis argl agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge. grant and convey to Lender the following described property
located in COOCK County, [linois:

LOT 45 IN S. E. GRQOSS' SUBDIVISICN. OF BLOCK 1 IN WILLIAM LILL

AND HEIRS OF MICHAEL DIVERSEY SUBDIVZSION OF THE SOUTH WEST 1/2

OF THE NORTH WEST l1/4 IN SECTION 29, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDLZ M, IN COOK COUNTY,

ILLINDIS.

DEFT-H) RECORDING $14

THI2Z2  TRAN 7542 10/16/%0 16:94 06

#1110 e B »—PO—9994]1 74
COO% DUNTY RECORDER

14~29-131-009-0000 ')5/

(5=
=
-2
Street Cuy .’ »
Hlinois Glgmsgzd (**Property Address™); ,g%

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replucements and additions shall also be covered by this Security Instrument. Al of the foreguing
is referred to in this Sccurity Instrument as the "'Property.’'

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all ¢laims and demands, subject to any
encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instsument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q'-GFI.IL! awon VMP MORTGATGE FORMS & 13131793 8100 ¢ (BOS21 7201 Amended 5/87
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1.  Payment of Principal and Interest; Prepayment undd Lute Charges. Borrower shall prompiy pay when due the
principal of and interest an the deb evideneed by the Note and any prepayment and tate charges due under the Naote.

2. Funds Tor Tuxes und lasurance. Subjoct 1o applicubde liw or (o o written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Nate, unnil the Note s paid in full, o sum (2 Funds')
equint to one-twelfth of; G yearly Gises and assessments witich imay attadn priority over this Security Instrament; (h) yearly
lenschold payments or ground rents on the Property, if any: (¢} yearly hazard insurinee preminms, amd () vearly mostgoge
insurance premiums, iF any, These iters are called “escrow items. ' 1 ender may estimate the Fands due on the basis of
current data and reasonable estimates of Tuture eserow items,

The Funds shall be held in an institution the deposits or aecounts of which wre insutect o guaranteed by o federal
or state ageney {inclwding Lender il Lender is such an institmtion). Lender shall apply the Funds 1o pay the escrow dtems.
Lender muy not charge for holding and applying the Funds, analyzing the account or veritying the escrow iteims, unloess
Lender pays Borrower interest on the Funkds and applicable luw permits Lender (o make such o charge, A charge assessedd
by Lender in cannection with Borrower's entering into this Security Instrament to pay the cost of un independent tas reponting
service shall not be a charge tor purposes of the preceding sentence. Horrower and Lender mny agree o writing that interest
shall be paid on the Funds. Unless an agreement Is maude or applicable law reguires ititerest to be padd, Lender shall oot
be required to puy Borrower any interest or carnings on the Fuds, Lender shadl give to Borrowe-, without charge, an
annual necounting of the Funds showing eredits migl debits to the Funds and the porpase For which each debit to the Funds
wits miade. The Funds are pledged as additionnd security For the sums sevured by this Security B traanend,

I the amount of the Fumds held by Lender, together with the future monthly paviments of Funds payvable prior
10 the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shadl
be, at Borrowe: s aption, cither prompily repaid (o Borrower or credited to Borrower on monthly payments of Funds.,
I the amoun orhe Funds held by Lender is not sulTicient to pay the escrow items when due, Barrower shall pay (o
Lender uny amoval_mevessary 1o make up the deficiency in one or more payvments as required by lLender.

Upon paymant .n Ffull of all sums secured by this Security Instrament, Leidder shall promptly refand to Borrower
any Funds held by teador. 1T under paragraph 19 the Property is sald or aequired by Lender, Lender shall apply, no
later than innmedintely 500G to the sale of the Property or its aeguisition by Lencder, any Fundds held by Lender at the
time of apphention as u crodi ngainst the sums secured by this Security Instrument,

J. Applicetion of Tayraents, Unless applicable law provides otherwise, all payments reveived by Lender under
puragraphs 1 and 2 shatl be applies: liest, to late charges due under the Note; second, to prepayment charges due under
the Nate: third, o wmounts gayitble under paragraph 2; tourth, to interest due; and last, to principal due,

4. Charmges; Liens. Borrower haell pay all taxes, assessments, charges, fines apd impasitions nttributable to the
Property which may attain priority overscniv Security Instrument, wd leasehiold payments or ground rents, it any. Borrower
shall pay these obligations in the manner pravided in puaragriaph 2, or iU not puid in that manner, Borrower shall pay them
on time directly 10 the person owed payinent. Borrower shall promptly Turnish 1o Lender all notives of amounts to be
paid under this paragraph. i1 Borrower marez these payments directly, Horrower shall promptly furnish 1o Lender receipts
evidencing the payiments,

Borrower shadl promptly discharge any Ler waich has priority over this Scoeurity Instrument unless Horrower: (a)
agrees in writing to the payment of the obligntion/secured by the Hen in o manner aceeptable to Lender; (b) contests in
gol fuith the lier by, or defends against enforcement ot 2 lien in, legal proceedings which in the Lender's opinion operate
ta prevent the enforvement of the lien or forfeiture o any pant of the Propenty; or (@) secures from the holder of the
lien an agreement satisfactory 10 Lender subordinating tie Sien to this Seeurity Instrument, IT Lender determines that any
part of the Property is subject to a lien which may attnin priorty over this Security Instrument, Lender may give Borrower
a notice identifying the tien. Barrower shinll satisty the lien o u/ke one or more of the actions set forth above within 10
days of the giving of notice,

8.  Huzard Insurance. Borrower shall keep the improvenseeis, now existing or herenfter erected on the Property

insured against loss by (ire, huzards included within the term extemdes coverage’” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts-and fo~the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Eehader’s approval which shall not be unreasonably
withheld.
All insuranee policies and renewals shall be neceptable 1o Lender and shalfinctude a standard mortgage clause. Lender
shall have the right to hold the policies ancd renewals. If Lender requires, Borrowsr ol pramptly give to 1.ender all receipts
of paid premiums and renewal notices. In the event of loss, Barrower shall give Srompt notice 1o the insuranee carrier
and Lender. Lender may make proot of joss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible amd Lender'sacaurity is not lessened. H the
restoration or repair i3 not economically feasible or Londer’s security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with ansy exosss paid to Borrower. I
Barrower abandons the Property, or does not answer within 30 days a notive from Lender thag/(be insuranee carrier has
offered to settle a claim, then Lender may collect the insurance proveeds. Lender may use the procedds Lo repair or restore
the Property or to pay sums securcd by this Security Instrumene, whether or not then due, The 32.duy period will begin
when the notice is given.

Linless Lender and Borrower otherwise agree in writing, any application of’ proceeds 1o prinwipal shall not extend
or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 19 the Propenty is acquired by Lender, Borrower's right to any imsurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums securcd by this Security
Instrument immedintely prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, dimage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1F this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires tee title (o the Property, the leasehold
and tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. i Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily alfect Lender's
rights in the Property (such as a proceeding in bunkrupicy, probate, for condemnation ar to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the
Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security {nstrument,
appearing in court, paying reasonabie attorneys’ fees and entering on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement a1 the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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B UNOFFICIAL COPY7 ¢

1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is mads this 2ND day ot OCTOBER ,1890
and is incorporated into and shall be deemed to amend and supplemant the Martgage, Deed of Trust or Sscurity Desd lthe
"Security Instrument”} of the same date given by the undersighed (the “Borrower”l to secure Borrowast’'s Note to
CDK MORTGAGE, INC. (the “Lender)
of the same date and covering the property deacribed in the Security Instrumant and located af:

2819 NORTH LAKEWOOD AVENUE, CHICAGO, ILLINOIS 606857
{Property Addrass)

1-4 FAMILY COVENANTS. In addition to the sovanants and agreements made in the Security instrument, Borrower and
Lander further covanant and sgrea as foliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawaor shall not ssek, agres to or make a change in tha usa of the
Property or it7 r0hing olassifloation, unless Landar has agresd in writing to ths change. Borrower shall comply with ail
laws, ordinances, r~-2ulationa and requiromants nof any governmantal body applicable to the Property.

B. SUBORDINATI _IUNS. Excapt as permittsd by federal law, Borrowar shall not aliow any llen Inferior to the Seaurity
Instrumant to be perfa1t.d sgainst the Property without Landaer's priar written parmission.

C. RENT LOSS INSURANCE. Qorrowar shali maintain insurange against rent ioss in addition to the other hazards tor
whioh insurance {s raquired by Liniform Covanant B,

0. "BORAOWER'S RIGHT TO REI SV ATE" DELETED. Uniform Covenant 18 is doleted.

E. ASSIGNMENT OF LEASES. Upon Leiide's requent, Borrower shall sasign to Lender all leases of the Property and all
ssqurity deposita made in connaction with isases ot the Property. Upon the assignment. Lender shall have ths right to
modify, axtend or term.nate the eailstling Icadrs and to exocule naw isases, in Leander's sole discretion. As used In this
paragraph &, the word “lrase” shall mean "subla se’ |} the Security Instrument (3 on a leasehold.

F. ASSIGNMENT OF RENTS. SBorrowar unconditionall~ assigns and transfers to Lender all the rents and revenues of ths
Property. Borrower authorizes Lendsr or Lender's agoits t onllegt tha rents and revanues and hereby direlts saoh tanant
of tho Propaerty to pay the rents to Lender or Lender’'s ajaris, Howevaer, prior to Lender’'s Notlos to Borrower of Borrower’s
breach of any covenant or agraament in the Security Instruz2at, Borrowaer shall collest and roceive all rents and revenues
of the Proparty as trustea for the benefit of Lender and Sc/rawer. This assignment of rents constitutes an absclute
assignment and not an assignment for sadditional saourity only.

It Lendar givas notice of breach to Borrower: (I} &ll rents received oy Borrower shall be held by Borrower as trustee for
banalit of Lander anly, tac ba applisad to the sums sesurad by the Bs/ Zrity instrumaent, i) Lender shall be antitlad to eclieat
and regeive all of the rents of the Proparty; and (ili) sach tenant of the Propecty shall pay all rants due and unpaid to Lender
ar Landsr's agent on Landor’'s wrilten damand to the tenant.

Borrower has not saxecuted any prior assighmaent of the rents snd hac rioy and will not perform any Aot that would
preveant Lendsr from sxaeroising its rights undor this paragraph F.

Lender shall not be required to anter upon, take contral of or maintain tho P ~2aerly before or after giving notics of
breasch tu Borrower. Howover, Lander or a judicdlaily appointed receiver may do so. st any time there Is a breach. Any
application of rents shall not ¢ure or walvae any delault or invalidate any other right ‘o) remedy of Lender. This assignmant
ot rants of the Proparty shall terminate when the debt secured by the Security Instrument (s pid in full,

Q. CROSS-0EFAULT PROVISION. Borrowaer's default or breach under any note or agree ars w.in which Lendar has an
intersst shall be a breach undar the Security Instrument and Lender may invoke any of the rumaedies parmitiad by the
Seourity Inatrumant.

BY SIGNING BELOW, Borrower accepis and agrees to the terma and provisions containad in this 1--4 Famlily Rider,

ROGER M. LAUTT (Seah)

~ B j ! ; — ~Borrowsr

YANICE D. HOOSIN-LAUTT  gest

-~Borrower

“ R o (Seal)

~Barrowaer
- - {(Beal) o
14-295-131-005-0000 ~Borrower @
RECORD AND RETURN TO: 8
CDK MORTGAGE, INC. [ER
[N
2929 CENTRAL STREET DPS 080 a}
EVANSTON, ILLINOIS 60201 ey’




