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METROPOLIMAN-TINANCIAL MORTGAGE CORPORATION
1000 E., WOKIDFIELD ROAD-SUITE 240
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THE TERMS OF THIS LOAN MORTGAGE 0057477764

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {"Security Instrument”) is given on OCTOBER 2 , 1990
The mortgagor is PYOTR SHAPIRO AND IRINA KOBAL, HUSBAND AND WIFE

(*Borrowaer*). This Security Instrument Is givan ta METROPOLITAN FINANCIAL

MORTGAGE ZORPORATION , whigh is organized and existing under tha laws of
THE STAT: OF MINNESOTA . and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, INNESOTA 55101-2019 (“Landar*).
Borrowar owes Larde the principal sum of

NINETY FOUR TAOUSAND FQUR HUNDRED AND 00/100

Dollars {U.S. § $4,7¢0.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument (“Novz") sshich provides tor monthiy payments, with the tull dabt, if not paid earlier, due and payable
on OCTOBER 1, 19%” . This Secyrity Instrumaent secures to Lender: (a) the ropayment of the deabt avidanced
by the Note, with interast, and =i ranawals, extensions and modilications; (b) the payment of all other sums, with interest.
advanced under paragraph 7 to protvet the security of this Security lnstrument, and (¢} the performance of Borrower's
covenants and agresemants under thiz Y.ourity instrumaent and tha Note. For this purpose, Borrower does hereby mortgage,
grant and canvey to Lendor the following Zexcribed property located In

COQK County, lllincis:
SEE ATTACHED RIDER.
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which has the address of 504 GLENDALE ROAD . GLENVIEW ) 1
{Siraet} 1C 1y} }
illinols 60025 ("Property Address*);
(1o Cudel

TOGETHER WITH all the Improvements now or hereafter arected on the property, ai1d all sasements. rights,
appurtenances, rents, rayaitias, minsral, ol and gas rights and profits, water rights and stoek 19 all tixtures now or
hereafter a part ol the proparty. All replacemaents and additions shall also be covered by this Security Instrument. All of
the foregoing is raferrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrowaer is awfully seisad of the astate hereby conveyed and has the right to mortigags,
grant and convey the Property and that the Property is unencumbarsd, except tor antumbrances cof record. Borrower

warrantis and will defend ganerally ths titie to the Property against all elaims and demands, subjest to any sncumbrances of
ragord.

THIS SECURITY INSTRUMENT gombines uniform covenants for national use and non-uniform govenants with limited
variations by jurisdiction to constitute a unilorm sagurity instrument covering real property.

1. PAYMENT of PHINcIPAL‘Qn;‘d_[Nqu_!st; PREPAYMENT and LATE CHARGES. lnorrowor 1hall pramptly pay when dus
the pringipat of and intarest on the dobt evidenced by the Note and any prepayment and late charges due ynder the Note.

ILLINGIS -Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT /
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' NOEEICIAL. CORN L s 225728
. Any amounts disbur deg] thi LI ddition) #8pt !! Borrowar sacured by this

Security Instrument. Unless Borrower and Lender agreo to other terms of paymant, these amounta shall bear interest from
the date of disbursement at the Note rate and shall bo payable. with interest, upon notice from Lander to Borrower
raquosting paymant.

{! Leandar required mortgage insurance as a condition of making the ioan secured by this Seourity Instrumant, Borrower
shall pay the premiums required to maintain the insurance in efiect until such time a8 the raquirement for the insurance
terminates in accordance with Borrower's and Lender's written agreamaent or applicabla law.

[ 8. INSPECTION. 1Lendor or its agent may make reascnable antrias upan and inspactians of the Praoperty. Lendar shall
ﬁm Borrownr notlco A4t the time of or prior to an inspection specitying reasonable causa for the inspection.

L 9. CONOEMNAT!ON ] The procesds of any award or claim for damagas, direct or sonsequential, in connection with
any condemnation or othar taking of any part of the Property, or for conveyance in lisu of condemnation, ars hereby
assighad and shall be paid to Lander.

In the event of a total taking of the Property, the procesds shall be appliad to the sums sscursd by this Security
instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty,
unless Borrower and Lendar otherwiss agree in writing, the sums ssoured by this Security thstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount ol the sums secured immadiately
bafora tha taking. divided by (b) the tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowar.

It tha Proparty is abandonad by Borrower, or if, atter notice by Lender to Borrower that tha condemnor offars to make
an award or se’ile a claim lor damages, Barrawar fails to respond to Lender within 30 days atter the dste the notice is
given, Lender (s >uthorized to collect and apply the proceeds, at its option, aither to restoration or rapair of the Property or
10 the sums securan by this Sacurity Instrument, whether or not then due.

Unilass Lendar (incd Borrowaer otherwise agrae in writing, any application of proceeds to principal shall not axtend or
postpone the due dats o) the monthly payments raferred to in paragraphs 1 and 2 aor change the amount of such payments.
[__._J_Q_QQARHOWE.R__Q;LCl:ELEASEDi FORBEARANCE AY LENDER NOT s !J_A__IVF.R_.] Eatension of the time for payment or
moditication of amortizatict. of the sums secured by this Security Instrument granted by Lender to any successor in
intarest ot Borrownr shall no’ cperate to release the liability ot the original Borrower or Borrower’s successors in interest.
Lender shall not be raquired ‘~“commenca procesdings against any successor in interast or refuse to extend time for
payment or otherwise modify amoriiration of the sums secured by this Sacurity Instrument by raason of any demand made
by the original Borrower or Borrows’ s successors in interest. Any forbearance by Lender in axercising any right or remesdy
shail not be & walver of or precluds tive e>-rcise of any right or remedy.

[ 11. SUCCESSORS and ASSIGNS BOJND, JOINT and SEVERAL LIABILITY, CO -signers. The eo\vodanu and agreements
of this Security Instrument shall bind and .:cnaflt the successors and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covyrants and agreaments shall be joint and several. Any Borrowsr who co-signs
this Security Instrument but does not exacuto th. P.ote: [al is co-signing this Sacurity Instrumont only to mortgage, grant
and convey that Borrower's interest in the Progdrty under the terms of this Security Instrumant; (b) is not parsonally
abligated to pay the sums secured by this Security ins?,un.ent; and (¢) agrees that Lender and any othar Borrower may agree
to extend, modity, forbear or make any accommodatinns with regard to the terms of this Security Instrument or the Note
without that Borrower’s consant.

[ 12, LOAN CHARGES ] it the Joan secured by this Secu ity instrumaeant is subjact to a law which ssts maximum loan
chargel. and that law is finally intorpreted so that the invsrust or other loan charges collscted or to be collectad in
connection with the {oan axceed the permitiad limits, then {3 7.y such loan charge shall ba reducad by the amount
necessary to reduce the charge to the permitted limit; and (bl any yums already collacted trom Borrower which exceedesd
petmitied iimits wili be retunded to Borrowar., Lender may chouse to snske this refund by raducing the principal owed
undar the Nota or by making a direct paymant to 8orrowar. If a ratund reducas principal, tha reduction will be treated as a

artial prepayment without any prepayment chargs under the Note.

E 19. LEGISLATION AFFECTING LENDER'S Vﬂigi_-'_l_1:§lj it enactment or sxpizstion of applicable laws has the eflect of
rahdering any provision of the Note or this Security Instrument unenforceable uccurding to its terms, Lender. at its option,
may require immediate payment in tull of ail sums sacured by this Security «nstrament and may invoke any remedies
permitted by paragraph 19. If Lander sxercises this option, Lender shail take the stips specified in tha second paragraph
ol paragraph 17.

_1_4.___!10_1’}9§S:>]Any notica to Borrower pravidad for in this Sacurity instrument shall be givan by delivering it or by
mailing it by first ¢class mail unless applicable law raquires use of another method. Thu nsilire shall be directed to the
Property Adidress or any other addrass Borrowar designates by notice to Lender. Any notics t. Lender shall be given by
first olass mail to Lender's address stated herein or any other nddress Lender dasignates by noitra 1o Baorrower. Any notics
pravided for in thisa Security Instrument shall be desmed to have basn given to Borrower or Lanoor vhen given s provided
in this paragraph.

r 15. GOVERNING LAW SEVERABILH’Y Irhis Security Instrument shall be governad by foderal iaw and the luw uf the
jurlsdlﬂlnn in which the Property is Iooatod In the evant that any provision or clause of this Security Instrumaent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or tha Nota
which can be Jiven atfect without the conflicting provision. To this and the provisions ot this Security Instrument and the
Nots are daclared to be sovarable. [

- s Y v ™

18._BORAC'WER'S COPY. J Borrowar shall bo given one gonformoed copy of the Note and of this Seaurity Instrument.

17. TRANSFEH of the PROPERTY or a E BENEFlCiAL INTEREST in BORRDWER 'If all ar any part of the Property or any
intarest in it in sold or transferred (or H‘ a baneticlal Interolt in Borrower is sold ar transferred and Borrowaer is not a
natural person' without Londer's prior written consent, Lender may, at its option, requirs immediaste payment in full of all
sums secured by this Sacurity tnatrument. Howevar, this option shall nat ba axercited by Lender if axorcise is prohibited
by federal law as of the date of this Security Instrumaent.

it Londsr axercisas thix aption, Londer shall give Borrower notice ot asccelerntion. The notice shall provide a period of
not tess than 30 days from the date the notice s dellverad or mailed within which Borrower must pay all sums sescured by
this Sscurity Instrument. 11 Borrowaer talls to pay thess sums prior to the expiration of this pariod, Lender may Invoke any
remedias pormitted by this Security instrumaent without further notice or demand an Borrowor.

v o)
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PARCEL T

FUE WEST 23,7% FURT OF CPHE PAST 127,000 FEERED OF CTHAL PARD OF LT 2 IN OWNER'S SUBDIVISION

GE PART OF SECTZON B1, TOWNSHTE AL NOWPCH, RANGE 12, FAST OF THE CTRTRD PRINCTPAL MERTNDTAN,

ACCORDING 'TO THE PLAT OF SATD OWNER'S SHBDIVISTON FILED FOR BRECOED TN THE RECORDER'S

GHFFICE OF COOK COUMEY, 1LLINOTS ON AANITARY 2, 1917 AL DOCIHMENT 0221731, DESCRIRED AS POLLOWS:

BECGTHNING ON CPHF Wess o8 INE OF [OTs 1 THROVGH 5 ITH GEESVERW REALTY COMPANY 'S CENTRAL GARDENS,

A SURDIVISION OF PART £F CCHE NORTHWEST QUHARTYR (1) 0F SAID SKCTTON TL, AT A POINT ON SALDL

WEST LINE 443,09 FERT GPPH OF  THEY NORTID LENE O 81D SECTION 11, THENCE WEST ATONG A LINE

BRAWN RIGHT ANGLES PO DD WEST LANE OF Sa0D Loyr 1 Bttt s, A DETSTANCE OF ey On VEET,

THENCE SOUTH AT RICHT ASNGLEDL TO PR LAST DISCRInEn 1INk, A DISTANCE OF 63,61 FERT,
COTHENCECVAST 193,00 FEET e POINT ONOTHE VEST LENE OF SATD BLOTS

1 CTHROUGH B, A DISTANCE OF 03000 FEIT SOHE OoF THE POIST OF BECTRNRIRG, THERCE SDRTI 03,61 FEET

TO CTHE POTNT OF BEGINNING, (EXCHCT CPHE SOt 5. PEEE o8 PHID WEST 5,0 FREET TIHEREOY,

N 100K COUNTY, tLIONOES,

PARCEY (1

THAT PALT OF LOT 2 TN OWNER'™S SEBDIVISEEC O DAL GEF 2RCTEON 11, TOWNSIHTR 41 NORTH, RANGE 12,
FAST OF THE THIRD PRINCTPAL MERIDLAN, ACCORDING 7O THE PLYT OF SAID OWNER'S SLHEDIVISTON FILED
FOR CRCORD TN THE RECORDER'S QFFICE OF COON COteiry, PLLTHATS 0N TANUARY 2, 14917 AS DOCUMENT
6322173 DESCRIBED AS FOLLOWS:  BEGTNNIRG ONSEES WEST LAl of Lors 1 'FHROCGH 8 TN GLENVIEW
KEALTY COMPANY'S CENTRAL GARDENS, A SUBDIVISTON-OF A OF Tie NORTHWEST QUARTER ()

QF SATD SECLION 1L, AT A POINT ON SALD WEST 1IN AS7 2% Fred sl oF THE NORTH LINE OF SATD
SECTION 11, UHEMCE SOUTH ALONG SALD WEST LTRE OF SAZR Lo L inronet 8, 12,7% FEFT, THENCE
SOUT 43 DUOR CES WEST, 48,79 FEET CTHENCE NORTH 12,50 2707, THENCE NORTH 4% DEGREES FAST,
t8.79 FuET 70 THF FOINT OF DEGINNING, ALL N COOK (CORY, TLUTAOTS,

PARCHL, il ‘

EASEMFN VS AS ST FOUPH IN THE DECLARATION OF XSRS ANDUEG BT " CFHERETO ATTACHED DATED ‘
DECEMBLE 4, 060 AVD RECORDED BECEMBER 9, 1900 AL DOCEICET G530475009%2 0 ALY BY CHTCAGOH

TITLL 0y BRSO ANY A CORPORATTON OF TRLTNOIS ) A TRUCTESL UNhl e TRUST AGREEMENT DATED
ADGDIET 0 e Ty e rn Ny N U TRITYD NIRRT A 70 AN A TRV BRI Y RIST ALRE EMETTT

DATE G MY T vy sy RO e TPESE T AL T ANG AS CREATED M b DEFD rRon CUNSET
MAND: By o v Al O i, TU TIED DR N VEE POR AN e A WL DTN, DATED MARCH 27,
196 ARE orlnin rrRIE 25, [0 AS DOCUMENT [81440S8S, FOR CTHE BENEFTT O PARCEL 1 AFORESAID
VOP O IMGLASS fD sonEss, ALl IN COOK COUNTY, ILLINOILS,

’
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THIS BALLOON RIDER is made this Q2ND day ot OCTOBER . 1990, and is incarporatad into and shatl
be desmed to amend and supplamaent the Mortgage, Desd of Trust or Daed toc Secure Debt (the "Security ingtrument®) of the same
dale glven by the undersigned {the "Borrower”) to secure the Borrower's Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the "Lender*) af the sama date and covering the property desoribed in the Seourity Instrument and located at:
504 GLENDALE ROAD
GLENVIEW, ILLINOIS 60025

Proper ity Auaresy)
The Intarast rate statad on the Note is calied the *Note Rate.” The dats of tho Note s caliad the “Note Date.” | understand
the Lender may transfer the Nots. Security instrumant and this Rider. The Lender or anyone who takes the Note, the Becurity
instrumant and this Rider by transfer and who is entitied to regeive payments under the Note in caliad the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agrasments in the Security Instrument, Borrower and Lender
further covenant and agroe as follows (desplte anything to the contrary contained In the Besurity Instrumaent or the Nots):

1. CONDITIONAL RIGHT TO REFINANCE
At the maiuiit, date of the Note and Seourity instrument {the “Maturity Date”), | will be able to obtain & new loan ("New
Loan”) with a new Matirity Date of OCTOBER 1 , 2020 , and with an Interast rate squal to the "New Note
Rata” determined in accordance with Seetlon 3 balow if all the ¢anditions provided In Sections 2 and 8 below ars met (the
“Conditions! Refinancing Cpotion®). if thosa conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modity the Ncle ur to saxtend the Maturity Date, and that | will have to repay the Note from my own rescurces or
find a lender willing to land n.= (k2 maney to repay the Note.
2. CONDITIONS TO OPTION
If | want to exercise the Consl*.onal Refinanaing Option at maturity, cartain conditions must be inet as of the Maturity Date.
Thase conditions are: i1 | must still-De the owner snd cccupant ot the propsrty subjsot to the Security Instrument (the
“Property”); (2) | must be currant in riv. nwaathly payments snd cannot have besn more than 30 days late on any of the 12
schedulsid monthly paymants immadiatel, pre~«eding the Maturity Date; (3) no llen against the Property (except for taxes and
spocial assessments not yet dua and payable oth)r than that of the Sacurity Instrumant may axist; {#4) the New Note Rate cannot
ba mare than 8 percentage points above the ot Rate; and {8} | must make a written request to the Nots Holder as provided in
Seaction 8 below,
3. CALCULATING THE NEW NOTE RATE
The Nuw Note Rate will be a fixed rate of intcrast equal to the Federa! National Martgage Asscciation’'s required net viaeld
for 30-year lixed rate mortgages subjact to & G0-day monadtory delivery commitment, plus cna-halt of one parcentage point
10.5%!}, rounded to the nearast one-sighth of one parcantae point (0.125%} (the "Naw Note Rate"). The raquired net yield shail be
the applicable net yieid in effact on ths date and time of day th)t tha Nots Haldar racelves notics of my sisction to exercise tha
Condlitianal Rafinancing Option. f this required net yiald Is nut available, the Note Holder wlll determine the New Nots Rate by
using comparabla information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nota Rate as calculated In Section 3 sbovs I« rot greater than 5 percentaga points above ths Note Rate
and all other gonditions requirad In Section 2 above are satisfied, ti:c Note Holdar will determine ths amount of the monthly
payment that will be sufficient to repay In fyll (a) the unpaid principal, plus {'4] ac:rued but unpaid interest, plus {c] all othar sumas |
wtl owe undar the Note and Security Instrument on the Maturity Date [ascuarring my monthly payments then are currant, as
required undar Section 2 above), over the term of the New Note at the New Not, Rita in aqual monthly paymaents. The result of
this calculation will be the amount ot my new principal and interest paymaent avery man’.t unti! the New Note is tully paid.
6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nate Holidsr will notify me at least 80 catendar days in advance of the Muturit ¢ Date and advise me af the principal.
accrued but unpaid intereast, and all other sums | am expected to owe on the Maturity Dat... Ths Note Holder alsc will advise me
that | may axarcise the Conditional Refinancing Option if the conditions in Section 2 above a'a mt. The Note Molder wlill provide
my payment record infarmation, togethar with the name, title and addrass of the person raprus-iif’ag tha Note Holdar that | must
notify in order to saxercise the Conditional Raflnancing Option. If | meet the conditions of Sacira 2 above, | may exertise the
Conditional Refinancing Option by notifylng the Note Holder no later than 45 calendar days prior tu “ac Maturity Date. The Note
Holder will calculate the fixed Noew Nota Rata based upcon the Federa! National Morigage Assocoiclion's applicable published
requirad nat yield in effect on the date and time of day notification is received by the Note Holder and =3 calculated in Section 3
above. | will then have 30 calendar days ta provide the Note Holdar with acteptabls proot of my requirad ownership, occupanty
and property lisen status. Before the Maturity Date the Note Holder will advise me of the new intarost rate (the New Note Rate),
new monthliy payment amount and a date, tims and place at which | must appear to sign sny documents raquired to complete the
required reflnancing. | understand the Note Holder will charge me a $250 processing fees and the costs associasted with updating

the titie insurance policy, if any.
904354221

BY SIGNING BELOW, Barrowaer accepts and agrees to the terms and covanants cuntsined in this Balloon Rider.

LALLM St CL R geuy Segcq  Sobat (Soad

PYOTR SHAPIRO Borrowar IRINA KOBAL Borrower
S U J RO |- 1.1 1 1) o e mren = cmeicaenne —_— (Seal)
Borrower Borrowar

151G ORIGINAL ONLY}

MULTISTATE BALLOON RIDER — Single Famlily — FANNIE MAE UNIFORM INSTRUMENT
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