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THIS MORTGAGE (*'Security [nstrument™) is made on Septerber ?.8 R -, 19 .?-0
The Mortgagor is
James 0. Hart Sr. Married to Geraldine Hart and Sharon M. Gooding,
O divorcedhand not since remarried.
T—
(> whose address ;s 515~ SAUGAMASH STREET, PARK FOREST, ILLINOIS 60466

0 . ("Borfov.ver"’}. “This Security Instrument is given (o
T~ AMERICAN STATES MORICAGE, INC.

¥

r\ which is orgzmiz%-d and existing unser the laws of ILLINCIS , and whose

——_Address is 915 W. 175TH 5I7

HOMEWCOCD, ILLTNGLS 60430 (5
\(\Fifty-eight thousand seven hindred fifty and NO/10

Dollars (U.S, & 58,750.00 ). 7 hisidebt is evidenced by Borrower's note dated the saume date as this Security
[nstrument ("Nné%’é). which provides for monthly paymens, with the full debi, if not paid carlier, due and payable on
cc rl, 2 . This Stew ity Instrument sceures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions apd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the seeurity of vas Security Instrument; and (c) the performance ol Borrower's covenants
arted agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o Lender the following deseribed property located/in oK
County, {ltinois:
{OT 5 IN BLOCK 83 IM VILLAGE OF PARK FORESLU/AREA NIMEER S, BEING A SUEBDIVISIOM
OF PART OF THE EAST 1/2 OF SECTION 35 AND ML WEST 1/2 OF SECTION 36, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIZAL MERIDIAN, ACCORDING TO THE FLAT
THERECF RECORDED AUGUST 3, 1951 AS DOCOUMENT 15139014, IN COOK COUNIY, ITLLINOIS.
EPT-01 RECORDINMG $15.25
THIII?  TRam &7F7 16,10/99 13.54.00
B2BS B ¢ RGO —AFPEEE
A00r COUNTY RECORDER

PERMANEMT INDEX NO. 31-35-406-005

31% SAUGANASH STREET, PARK FOREST

which has the g%ﬂré%u of [Strest, Chy},

[linois 1P Coue), (*Propenty Address'')s
!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appustenances,

rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all ixtures now or herealier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is referred

to in this Security fnstrument as the “'Propeny.””

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend geverally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shalf pay when due the principal of, and isterest on, the
debit evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest us set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leaschald payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Any applicition of the prece
are referred 1o in Paragraph 2570r g : 3 ;
paty all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

K, lees, Lender may colieet Tees and charges authorized by the Seccretitry.

9, Grounds For Acceleration of Debt,

() Defuult, Leader may, except as fimited by reguliations issued by tlie Seeretary in the case of payment defaults, require
immediate payment in full of all sums securcd by this Sccurity Instrument if;

(i) Borrower defaults by tailing to pay in full any monthly payment requircd by this Sceurity Instrument prior to
or on the due date of the nexi monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, 10 perform any ather obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lencler shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the siims secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrawer, and
P p

{ii) The Property is not gecupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requitenzents of the Secretary.

(¢} No Waiver. i circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require’sich payments, Lender does not waive its rights with respect to subsequent events.

(b} Regulations of F/UD Seeretury. [n many circumstancees regulations issued by the Secretary wit) limit Lender’s rights
in the case of payraend Zefaulis to require immediate paymen] in full and foreclose il not paid. This Security Tustrument
does not suthorize accewration or foreclosure if not permitted by regulations of the Seeretary.

1, Reinstatement. Borrower Qi a right 1o be reinstated i Lender has required immediate payment in full because of
Borrower's {ailure 1o pay an amount/2ac under the Noie or this Security Instrument, This right applies even afier foreclosure
proceedings are instituted. To reinstate thieSecurity Instrument, Borrower shall-tender in a lump sum all amounts required
o bring Borrower’s account current includipCio the extent they are obligations ol Borrower under this Secarity Instrument,
toreclosure custs and reasanable and customary attorneys’ lees and expenses praperly associated with the Foreclosure proceeding.
Upon reinstatement by Borrower, this Security Mistiument and the obligations that it secures shall remain in effect as it Lender
hadd ot regutired inunediate payment in full, However, Lender is not required to permit reinstatement ift (i) Lender has aceepled
reinstatement aiter the commencement of foreclosvee nroceedings within two years immediately preceding the commencement
ul a current foreclosure proceeding, (i) reinstaternzit=will preciude foreclosure on different grounds in the Tuture, ar {iii)
reinstatement will adversely affect the priority of the licp/ereated by this Security Instrument. )

L. Borrower Not Released:; Forbesrnnee By Lendet Nofto Wajver, Extension of the time of payment or modification
ol amortization of the sums secured by this Sceurity Tnstrumsent granted by Lender to any suceessor in interest ol Barrower
shall not operate to release the liability of the original Borrowes or Rorrower’s successor in interest. Lender shall not be required
1o conunence proceedings against any suceessor ininterest or refus 1o extend time for paynment or etherwise modily amortization
ot the sums seeored by this Security Instrament by reason of any deiipic made by the original Borrower or Borrower’s successors
inn interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liahility; Co-Sigoerss, The covenants and agreements of this Security
Instrument shall bind and beaetit the successors and assigns of Lender g Borrzwver, subject 1o the provisions of paragraph
Y.b, Borrower's cavenamts e agreements shall be joint and several, Any Bdrrovier who co-signs this Security Enstrument
bt does not execute thie Note: (a) is co-signing this Sceurity Instrument only temosgage, grant and convey thal Borrower's
interest in the Praperty under the terms of this Seeurity instrument; {b) is not pedsanally abligated to pay the sums secured
by this Security Instrument; and (¢ agrees thay Lender and any other Borrower may agees 1o exiend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nots without thar Borrower’s consent.

3. Nutices. Any notice 10 Borrower provided Far in this Security Instrument shall be givea by delivering it or by mailing

it by rirst class mail unless applicable law requires use of enother method. The notice shall bedirected 1o the Praperty Address N
or uny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given Yy st class mail to Lender’s.

address stated lierein or any address Lender designates by notice Lo Borrower, Any notice provided (or i this Security bnstrament
shalf he deemed to have been given to Borrower or Lender when given as provided in this paragrogn . :

L4, Governing Law: Sevecability, This Seeurity Instrument shall be governed by Federal low and the'lziwol the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable luw, such conflict shall not affect other provisions of this Sceeurity Instrument or the Note «which can be given
elffeet withow the conlticting provision. To this end the provisions ol this Sccurity Insirument and the Note are declared to
be severable,

15. Boarrower's Copy. Borrower shall be given one conformed copy of this Security Instrument, .

16. Assignment of Rents, Borrower unconditionally assigns ancd transfers to Lender all the rents and revenues ol the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant ol the Property
to pay the rents to Lender or Lender's agents. However, prior to Leader’s notice 1o Borrower of Barrower's breach of any
covenrant or agreement in the Security Instrument, Borrower shall colleet and recelve all rents and revenues of the Property
as trustee For the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment Tor addittonal seeurity only.,

If Lender gives notice of breach to Barrawer: (@) all rents received by Borrewer shall be held by Borrower as trustee for
benefit of Lender only, o be applivd ta the sums secured by the Seeurilty Instrument; (b} Lender shall be entitled 1o collect
and receive all of the rents of the Property; and {¢) cach tenam of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand (o the tenant.

Barrower his non exeetled any prios assigminent of the renis and has not and will not perforns any act that would prevent
Lender From exercising its riglis under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
ol rents shall nor cure or waive any delault or invadidate any ather right or remedy of Lender. This assignment of rents of
the Propuerty shall terminate when the debr secured by the Sceurity Instrument s paid in full,

Page 3 of 4
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