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THIS MORTGAGE (*‘Security Instrument'') is made on October 1st, 1990

TRIQASTIIES" “ang stLvana LSS0, | WIS WiFE

hose address |
whosc address B 5807 W WAVELAND CHICAGG, IL 60634

, (*'Borrower'’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and gxisting under the laws of the State of New Jersey , und whose
address is nn Ronson Road, Iseldin, New Jmrsey, 088630

(*'Lender’'), Borrower owes Lender the principal sum of

Dollars (U.S. § 98.4%4.00 }. This debt is evidenced by Borrower's note dated the same datc as this Security
anl utgem (**Note'), Wétbg's j wvides for monthly payments, with the full debt, iT not paid carlier, duc and payable on
ctober ist, . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all rerevaals, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under Paragraph 6 1o protect the secuvity of this Security Instrument: and (c) the performance of Borrower's covenants and
agreements under this Security Instrumza¢ and the Note. For this purpose, Borrower does hereby mortgage, geant and convey

to Lender the following described proparty Tocated in
COOK Counly, Hlinois:

LOT 3 IN HERMAN L. MAGNUSON S RESUBODIVISION OF LOT 103 IN

KOESTER AND ZANDER'S ADDITION TO WEST IRVING PARK, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
20, TOWNSHIP 40 NORTH., RANGE 13, EAST OF THE THIREC PRINCIPAL

MERIDIAN, IN COOK COUNTY, ITLLINUI=.
PIN #13-20-225-018-0000 nERT-01 RECORDING 15 6
THIT?T  TRaN 680F 10/18,9% 1430 .00
Bl G =*—20 425496
COoy COUNTY RECORDER

90\9&‘ - .
2 D
which has the address of

5807 W WAVELAND CHICAGO, 1L 60634

TOGETHER WITH all the improvements now or herealter erccted on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this Security

Instrument as the ‘'Property.'”

BORROWER COVEMNANTS that Borrower is lawfully scized of the estate hercby votiveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shill include in each montlily payment, together
with the principal and interest as set forth in the Note and any late charges, an insialiment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {¢) premiums for insurance

required by Paragraph 4.

86956106
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Each monthly installment fU @ t@ el otfhe um¥n casoniily estimated by 1 ender,
plus an amount sufficient to mamtan an a uumtl alance Ol A1 nyre (hn ¢ s h cﬁshc tir ted amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one nmmh belore an itert would become delinguent.
Lender shall hold the umounts collected in trust ta pay items (i), (b) and () before they become delinguent.

{f at any time the total of the payments held by Lender for stems (a). () amd (v}, together with the future monthly paymients for
such items payabie to Lender prior to the due dates of such itemy, exceeds by maore than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note &re current, then Lender shall cither refund the excess over ane-sixth
of the estimated payments or credil the excess over one-sixth of the estimated paymenis to subsequent payments by Borrower, at Lhe
option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (¢} is insufficient to pny the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, *Secretiary'' means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretury ure insured under progoams which require advinee payment of the entire mortgage
insurance premium. If this Security Enstrument is or was insurcd under 4 program which did not require advasee payment of the entire
morigage insurance premium, then cach monthly payment shall also include either: (1) an installment of the annual mortgage insurance
premium (o be paid by Lender to the Secretary, or (i) « monthly chntge instead of & mortgage insurance preminin il this Security
instrumeni iy held by the Secretary. Each monthly instaliment of the morigage insurunce premium shall be in an umount sulficient
to accumulate Lthe {ull annual merigage insurance premium with Lender one month prior to the date the full annual morigage insurance
premium s due to the Secretary, or if this Security Instrument is held by the Sccretary, euch monthly charge shall be in an amount
equal 10 one-twelfth of one-half percent of the outstanding principal balance due on the Note.

IF Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower's account shall be credited
with the balance remaining for all instaliments for items (a), (b) and (<) and any mortgage insurance premium installment that Lender
has not become oblisited to pay to the Secretary, and Lender shall prampily retund any excess funds 10 Borrower. tmmediately prior
to a foreclosure sale of (b~ Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for
all instaliments for itemis a5, (b} and {c).

3. Application of Paym.at). All payments under Paragraphs | and 2 shall be applied by Lender as fallows:

First, to the mortgage insurinve premium to be paid by Lender to the Secretary or to the rnonthly charge by the Secretary instead
ol the monthly mortgage insurancs przmium, uniess Borrower paid the entire morigage insumnce premium when this Security Instrument
was signed;

Second, 10 any taxes, specinl assess n2iits, leasehold payments or ground rents, and fire, flood and other huzard insurance premiums,
as required;

Third, to interest due under the Note:

Fourth, to amortization of the principa’af the Note;

Fifth, 1o late charges due under the Nale.

4. Fire, Flood and Other Hazard fnsurance. donower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualiiz4 and contingencies, including fire, for which Lender reguires insurance. This
insurance shall be maintained in the amounts and for the'piriods that Lender requires. Borrower shall also insure all improvements
on the Property. whether now in existenve or subscquently crected, against loss by floods to the extent required by the Secretury. All
insurance shall be carried with companies approved by Lender. i 1is insurance policies and any renewals shall be held by Lender and
shat! include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authoriczd and directed to make payment for such loss directly to Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the incsvarice proveeds may be applied by Lender, at its option, either
{a) to the reduction of the indebtedness under the Note and this Security Insirument, first to any delinquent amounts applied in the
order in Paragraph 1, and then to prepayment of principal, or {D) 10 the restciar.on or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date ol 12 Z'monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an “movnt required o pay all outtanding indebtedness
under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to' k2 Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and Lo insurance policies in force shall pass.to t:e nurchaser.

5. Preservation and Maintenance of the Property: Leascholds.  Borrower shall not comnion waste or destroy, damage or substantially
change the Property or ailow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the
property is vacant or abandoned or the loan is in default. Leader may take reasonable action va protect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the jease. [ Borrower
acquires fee title Lo the Property, the leaschold and fee title shall not be merged unless lender agrue=s ‘o merger in writing.

6. Charges (o Borrower aud Prolection of Lender’s Rights ln the Property. Borrower shail pay all gosernmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shajl pay these abligations oa Qme directly to the enlity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lo <r's request Borrower
shall promptly furnish to Lender receipts evidencing these pavments.

{f Borrower fails to make these payments or the payments required by Paragraph 2, or fails (o perform any other covenants and
agrecraents contained in this Security Instrument. or there is a legal proceeding that may significany aftect Lender’s rights in the Propeny
(such as a proceeding in bankruplcy, for condemnaltion or to enforce laws or regulations), then Lender may do and pay whatever is
necessary Lo protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement., at the Note rate, and m the option of Lender, shall he
immedialely due and payvable.

7. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of vondemnalion, are hereby assigned and shall be paid to Lender
10 the extent of the Tull amount of the indebledness that remains unpaid under the Note and this Security Instrument. $ender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security {nstrument, Tirst to any delinguent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds (o the principal
shall not extend or pastpone the due date of the monthly payments, which dre referred to in Paragraph 2, or change the amount of
such payments. Any excess procceds over an amount required to pay all cutstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally enltitled thereto.

(LLINGOIS FHA MORTGAGE
MAR-1201 Page 2 of 4 (Rev. 3/98)
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