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This Instrument was prepared by: (Name) - GALLAGHER FINANCIAL
{Address) - 1680 MADRUGA AVENUE, SUITE 811 CORAL GABLES, FLORIDA 23Jt4s

MORTGAGE

. THIS MORTLAGE (“Security lnstrumentY) is given on Wadnesday October Jrd, 1990
The mortgagor is POBERT M. MOORE, DIVORCED AND NOT SINCE REMARRIED AND THERESA M. FARRELLY,
A SINGLE PERSON, M:VER BEEN MARRIED
("Borrower“), This Secirity (nstrument is given to MAJESTIC MORTGAGE CORPONATION, ITS SUCCESSORS AND/OR ASSIGNS

which is organized and exis 1@ under the laws of the State of ILLINGIS , and whose sddress is

339 5. LAKE ST. MUNDELEIN, ILLI7OIS 80080
t("Lendar*),

Borrowor owes Lender the princip~.
One Hundred Sixtesn Thousand One Hund'.. ll'ld 00/100

Doliars 2.8, % 116,100.00 ). This debt is evidenced by Borrower'’s note
dated the same date as this Sacurity (nuitrument ('Nola'), which provides for monthly payinents, with the full debt,
if not paid ssrlier, due and payable on ¥ ednisdsy October 1st, 1607 This Securlty
Inatrument secures to Lender: (a) the repo ment of the debt evidenced by the Noto, with interaest, and all renewatn,
extensions and modifications; (b) the payment of all other sums, with interest, odvanced under poragraph 7 to
protect the security of this Security Instrumeni; eni (c) the performance of Borrower’s covenants and agreements
under this Security [nstrument and the Note, For *'i- purpose, Borrower does hereby mortgage, grant »2nd convey to
Lender the following

described property located in c County, lllinois:

LOT 24 IN BLOCK 3 IN KINSEY'S CANFIELD ROAD SUBD!VISION, A 4UFDIVISION OF PART
JOF SECTIONS 1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TAE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS,

PIN#12-12-104-018 VOLUME: 311

i
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MAIL TO:

MERCHANTS MORTGAGE COF
201 S. CAPITOL AVENUE
ITHDIANAPOL)S, 1N 48383

(3(.] "‘(3‘;_)‘3 10

which has the addross of 7805 W. GREGORY CHICAGO
[Stroat) (City)
ttlinols 0888 (*Property Address");
(Zip Code)

TOGETHER WITH all the fmprovements now or hereafter erected on the property, &#nd all ensomenta, rights
appurtenances, rents, royolties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter o part of the property. All replacemonts and additions shall niwo be covered by tho Security
Inscrument, ALl of the foregoing is raferred to in this Security Instrument as the "Property.”

BORRDWER COVENANTS that Borrower is lewfully seited of the estate hareby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, weacept for encumbrances of record.
parrower warrants and will defond gencrally the titie to the Property ogainst all claime and domorcis, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combings uniform covennnts for mationnl use ord non-uniform coverants with Limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.
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UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and intareat; Prepayment and Late Charges. Borrower shall promptly poy when due the
principal of and interest on the debt evidenced by the Hate and sny pPrepaymant andd late charges dus under the Note,

2. Funds of Taxea and Insurance, Subject to applicable law of to & written waiver by Lender, @8orrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum
("Funds") equal to one-twelfth of: (B8) vyearly taxes and assessments which may attain priority over this Security
Instrument; (b) vyeariy leasehold payments or ground rents on the Property, if any; (c) vyeariy halard insurance
insurance premiums; and (d) yearly mortgage insursnce promiums, if any. These items are called “escrow items."
Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Ltender shall apply the Furds to pay the
escrow items. Lender moy not charge for holding and applying the Funds, analyzing the account or verifying the
escrom items, uniess Lender pays Borrower interest on the Funds and applicabie law permits (ender to make such a
charge. A charge assessed by Lender in conmaction with Borrower's entering into this Security Instrument to pay the
cost of sn independent tax reporting service shall not be » charge for purposes of the preceding sentence. Borrower
and [ender may agree in writing that interest shal! be paid on the Funds. Unless an sgreement is mode or applicable
taw requires interest to be paid, Lender shall not be required to pay 8orrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annua!l accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional
security for the sums secured by this Security Instrument.

1f the amou ¢ °f the funds held by Lender, together with the future monthly payments of Funds payable prior
te the due dates of =lim escrow iteins, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrowe ‘3 option, either promptly repaid to Borrower or credited to 8orrowcr on monthly payments of
funds. |f the amount 4f he Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail
pay te Lender any amouni cicossaly to make up the deficiency in one or more payments as required by Lender.

Upon payment in fu' L of all sums secured by this Security Instrument, lender shal! promptly refund te
Borrower any Funds held by Lerder. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no iater than immediatel, Erior to the sale of the Property or its scquisition by Lender, any funds held by
Lender at the time of applicatior a. & credit against the sums secured by this Security Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1| and 2 shall be applied first: first, to late charges due under the Note; second, to prepayment charges
due urder the Note; third,to amounts pay.o'c under paragraph 2; fourth, to interest dug; and last, to principal due.

4. Charges; Liens.8orrower shatl pay all - iaxes, assessments, charges, fines ant impositions attributable to the
Property which may attain priority over thit Se:urity Instrument, and leasehold payments or ground rents, I[f any.
Sorrower shall pay these obligations in the noarnoe provided in paragraph 2, or if not peid in that manner, Borrower
shall pay them on time dire¢tly to the person over payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, |f Borrcser mokes these payments directly, Borrower shall promptiy furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has oriority over this Security Instrunent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the l(ien in & manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against en'orcement of the lien, in legal eproceedings which in the
Lender’s opinion operate tc prevent the enforcement of the tien or forfeiture of any part of the Property; or (¢)
secures from tho holder of the Lien an agreement satisfactor, ¢o Lender subordinnting the Lion to this Security
[nstrument. (f Lender detecmines that any part of the Property (e subject to & Lien which may attain priority over
this Securfty [(nstrument, Lender May give Borrower a notice identilyiig the lien. Barrower shall satisfy the lien or
take one or more of the actions set forth obove within 10 days of the 4iving of notice.

8. Mazard insurance. gorrower shall keep the improvements row xiating or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterged cov~rsge" and any other hazards for which
Lender requires insurance. This i1nsurance shall be maintained In the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shoall be chasen by Be rower subject to tender’s approval
which shall not be unreasonably withheld,

All [(nsurance polfcies and renowals shall be acceptable to Lender and shai !’ include a standard mortgage
clause. Lender shall have the right to hold the policies and renewnls., [f Lender recuires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewnl notices, In the event of ()58, Borrower shall give prompt
notice to the insurance carcier and Lender. Lender may moke proof of loss ff not made premtiy by Borrower,

Unless Lendar and Borrower otherWwise agroe in writing, insursnce praceeds shall So apnlied to redtoration or
repalr of the Property damaged, |f tha rostoration or repair i3 ecoromically feasibic and Lewder's security is not
lessened. 1| f the resdtoration or repair is not economically feanible or Lender’s socurity wiwuls . Lo loswoned, the
insurance proceeds shali be applitd to the sums secured by thix Security instrument, whether or rvi¢ then gue, with
any excess paid to Borrower, |f Borrower abandons the Property, or does not answer within 30.4ds,n o notice from
Lerxier that the {nsurance carrier has offored to settie a clnim, then Lender may collect the insurpce procoeds.
Lender may use the proceeds to repair or restore the Property or to pay sums fecured by this Securit, lnstrument,
whether or not then due. The 30-day period will begin when the notice is given,

Uniesy Lender and Borrower otherwise agroe in writing, any appiication ot proceeds to principal shall not
extend or postpone the due date of the monthly paymentus referred to in poragraphs 1 and 2 or change the amount of
the payments, |f under paragraph 19 the Property id ncquired by Lender, Borrower’s right to any insurance policios
and proceeds resulting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of
tne sums secured by this Security lnstrumer? immediotely prior to acquisition,

6. Preasrvation and Mainlsnance of Property; Leassholds. Borrower shall not destroy, damage or submtantiaily
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument iw onan
leasshold, Borrower ahall comply with the provisions of the Leaso, and i1 Borrower acquires fee title to the

Property, the leasehold and foe title shall not merge unlesy Londer agroes tu the merger in writing.

7. Protection of Lender's Righta in the Property: Morigage Insurance. If Borrower foils to perform the
covenants and agreemonts contained in this Security |nstrument, or there ix a legnl proceeding that moy
signiticantly affect Londer’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion
or to enforce laws or regutations}, then Lender may do and pay for shataver is necessary to protect the walue of the
Properly and Lernder’s rights in the Proporly. Lender's actions nay Nclucie pay:ng ony sums secured by & Lien which
has priority over this Security Instrument, appearing In court, paying roasonable attorneys' feen and entering on
the Property to make repairs. Although Londer may take action under this potagroph 7, tender doos not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall becomo aedditional debt of Borrower mocured by
this Security Instrument, Unlows Borrower and Londer ogrec to other tormy of payient, thoxe amounts shalt beor
Intereat from the date of disbursomont at tne Note rate and shall Lo payable, with interost, upon natice from Lender

to Barcrower requetting payment,
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If Lender required mo [ ihs as < i n ma' the an ufod byfithis Security [nstrument,

Gorrower shall pay the premiums required to maintein the insurance in effect until auch time as the requirement for
the |nsurance terminates in sccordance with Borrower’s and Lender's written agreemont or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give SBorrower notice at the time of or prior to an inspection specifying ressonable cause for inspectior,

9. Condemnation. The proceeds of sny award or claim for domages, direct or consequentisl, in connection with
any condemnation or other taking of any part of tha Property, ar far conveyance in (ieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event cf a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Imstrument, whether or not then due, with any cacess paid to Sorrowsr. In the event of a partial taking of
the Property, unless Borrower and Lerxler otherwise agree in writing, the sums secured by this Security !matrument
shall be reduced by the amount of the proceecds multiplied by the following fraction: {(a} the total amount of the
sums secured inmediately before the taking, divided by (b) the fair market value of the Property immezZiately before
the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a cloim for damages, Borrower fails to respond te Lender within 30 days after the date
the notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, amy spplication of proceeds to principal shatl not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

such payments,
10. Borrowar "at Released: Forbearance By Lender Not & Walver. Extension of the time for payment ar

modification or 2o t zation of the sums secured by this Security Instrument granted by Lender toc any successor in
interest of Borrower #:atl not operate to release the liability of the original Borrower or Borrower’s successors in
interest, Lender shail /o> be required to commence proceedings apainst any successor in interest or refuse to extend
time for payment or otheruize modify smortization of the sums secured by this Security Instrunent by reason of any

demand made by the origiral lorrower or Borrower’s successors in interest. Any farbearance by Lender in exercising
any right or remedy shall nol by a waiver of or preciude the exercise of any right or remedy.
11. Succeasors and Aa'Ditr 3ound; Joint and Saveral Liability; Co-signaers. The covenants and agreements ot

this Security Instrument shall bira and benefit the successeors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borriwer‘s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrumeni-out does not execute the Note: (a) is ca-signing this Security lnatrument only to
mortgage, grant and convey the Borrowe.’s interest in the Property under the terms of this Security Instrument; (b)
is not obligated to pay the sums secury” B, this Security |natrument; and () agrees that Lender and any other
Borrowsr may agree to extend, modify, foibear 2t make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower’s consent.

12. Loan Charges. 1f the loan secured Wy *his Security Instrument is subject to &8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or aother lonn charges collected or to be colliected
in connection with the losn exceed the permitted lLimi:s: then: (a) any such loan charge shatl be recuced by the
smount necessary to reduce the charge to the permitier Limit; and (b} any sums already collected from Borrower which
exceeded permitted timits will be refunded to Borrower, Lender may chcose to make this refund by reducing the
principal owed under the Note or by meking a direct payrent to Borrower, If » refund reduces principal, the
reduction will be treated ms a partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. If emacimert or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unentorceadle according to its terms, Lernder, at its
option, may require immediate payment in full of all sums secu e Yy this Security Instrument and may invoke any
remedies permitted by paragraph 19, If Lender exercises this option, / Linder shall take the steps specifiad in the
second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Securivy Instrument shall be given by delivering it
or by mailing it by first cless mail unless applicoble law requires use¢ of Hnother method. This notice shalt be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stoted herein or £y other address Lender designates by
notice to HBorrower. Any nmotice provided for this Security Instrument shall be diemes to have been given to Borrower
ar Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security [nstrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausa o’ this Security Instrument
or the Hote conflicts with sppliceable lew, such conflict shatl not affect other provicions of this Security
Imetrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

10. Borrowar's Copy. Borrower shall be given one conformed copy of the Note endd of thiv Sicurity Tnstrument.

17. Transter of the Property or & Bsneficlal Interest In Borrower. [{ alt or any part of thr Rroperty or any
{nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferted ond Borrower
is not a natural person) without Lender’s prior written consent, Laender may, at its option, requivy, immediate
payment in futl of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if oxercise is prohibited by federal Law as of the date of this Security Instrument.

11 tender eoxercises this option, Lender shall give Borrower notice of acceleration., The notice shall provide
a period of not Less than 30 days from the date the notico is delivered or mailed within which Borrower must pay all
suns secured by this Security [nscrument, If Borrower fails to pAy these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
18. Borrowaer's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shail have the right to have

enforcement of this Security Imstrument discontinued at any time prior to the earlior of: (o) 5 days (or such other
period as applicable taw may specify for reirstatement) beforo sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditicns are that Borrower: (a) pays Lender al| sums which then would be due under this Security Instrument and
the Note had no scceleration occurred; (b) cures any defoult of any other covenants or agreements; (<) pays all
expenses {ncurred in enforcing this Security Instrument, including, but not limited to, roasonable attorneys’ fees;
ond  (d) takes such action as Lender may reasonably reguire to assure that the Lien of this Security Instrument,
Lender‘s rights in the Property and the Borrower’s cbligation to pay the sums socured by this Security [nstrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Ilnstrument ond the obligations secured
haeraby shatl remain fully effective as if no acceleration had occurred. However, this right to reinatate shell not
apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ong agrec as follows:

19. Accelerstion; Remedies. Lender shail give notice to Borrowaer prior lo acceleration tollowing Borrowar's bresach of any
covenant or agreement in this Security instrument {(but not prior to acceleration under paragraphs 13 and 17 uniess applicable law
provides otherwise). Tha notice shall specify: (a) the default; (b) the action required to cure tha default; (c) a date, not less than
30 days from the date the notica |s given to Borrowar, by which the defaull must be cuted; sad (d) that fatiure to cure the defsult on
or before the date specified In the notice may resull In accalersiion of the sums secured by this Secufity Instrument, forsclosure
by ludiclal procesding and sals ot the Proparty. The notice shall further inform Borrower of the right o reinstate sfler acceleration
and the righ! to asaeri in the foracicaurs proceeding the nonsxistence of & detault or any other defenss of Borrowsr ta acceleration
and foreciosure. if the defsutt is nct cured on or betfors the date specified In the notice, Lender a1 ii» oplion may require Immediate
paymaent In fuli of all sums secured by this Security Instrument without further demand and may foreciosa this Security Instrument by
judiciat proceeding.  Lander shai! be entitied Yo coilect all expenses Incurred In pursuing the remedies provided In this parageaph 19,

Including, but not limited to, reascnable attorneys’ fees and cosls of title evidence.

Upon acceleration under paragraph 19 or abandormont of the Property, Lender {by
Judiziatly appointed receiver) shall be entitled to enter upon, take poasession of ond manage the Property and to
collect the rents of the Property including those past due, Any rents collected by Lender or the receiver shsall be
applied first to pavment of the costs of mansgement of the Property and collection of rents, including, but not
Limited to, receivir’y fees, premiums on receiver’s bonds and reasonsble attorneys’ foes, and then to the sums
secured by this Securicy Instrument.

21. Release. Upin pDayment of all suns secured by this Security (nstrument, Lendar shall releags this Security
tnstrument without chearye <o Borrower, Borrower sholl pay any recordstion costs.

22. Walver of Homcs'leLd. Borrower waives all right of homestead exemption in the Propacty.

23. Riders to this Secuilty iratrument. | f one or more riders are executed by Borrower and recorded together with
this Security lmatrument, the CovicAnts end sgresments of each such Tider shali be incorporatsd into and ahali amend
covenants m«d rgoreements of this Security Instrument as if the rider(s) were & part of this

20. Lender in Poasession.

and supplemont the
Seacurity instrument. [Check appiicablie =an(es)].

[J Adjustabie Rete Rider [ condominium Rider [ 2-4 remiiy Rider

-
U Graduated Payment Rider LJ Fiatned Unit Development Rider

(%] cthorcs) tspecifyl BALLOON

B8Y SIGNING BELOW, 8orrower accepts and agree. to the terms and covenants contained in this Security

instrument and in any rider(s) eaxecuted by Borrower and reco(dec with it.
Signed, sealed and delivered in the presence of:

{Seal)
+Borrower

{Seal)
-8orrower

(Seal)
-BOFfrower

(Seal)
-8orrower

|Space Beiow This Line For Acknowledgment|

STATE OF ILLINOIS, 00016 County e8!
1. ‘f“‘\l Uud‘ufzjd , a Notary Public in and for said county and state
do hereby certvify that Roburt rh. f)?w"‘?; Trworcesf v Net simy oma e
Therese. M Farre /&) A »Sr‘n;?{u g‘u)n.o'll NCver  Freo ma.(‘r’/‘\‘-’/
, personally knowd to me to be the same person(s) whose name(s) e
subscribed to the foregoing inttrument, sppeared before me this day in person, and acknowledged that 'f‘hm/
signed and delivered the said instrument as *f’LQ o7 free and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this - ] - , 19 qo

Carotyn Ritten

My commission expires: “OFFICIAL SEAL"
£ , Notary Public, State of Hlinos
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this 3rd day of October, 1990
and ia incorporalud nto and shall be doamod 1o amond snd supplomont tho Mongago, Dood ot Truat or Dood lo Socuro Dobt (tho * Sm.muy

|nstruman dome ame date givon Q.y the undoagnod sho rowni’} 10 sece tha Bottowot's Nota 10
MAJESTI QGE COR 1ON 838 S, LAKE ST. MUNDELEIN, {LLINOIS 0080 {the “Lende”}

al Ihe same data and cavenag the proparty dasceibed In tha Sacuttty Inglrumant and loceied at
7808 W, GREGORY CHICAGQO, ILLINOIS 80858

{Prapariy Adaress]

The interaat Talo statod on the Note 13 caltad tho "Kote Raio " Tho daie of 1ha Nole 13 calind the "Noto Datu " | undorstand the Londer may
transter tho Noto. Socunty instrument and this Ridor. Tha Londor o7 anyono who taxes the Mole, thoe Socurtty Instrument and thi Rider by
transior and who 18 entifiod to receive paymarnia unde: tho Noto s celod the "Nale Holder ”

ADDITIONAL COVENANTS. In addimon to tho covensnis and agroomerts in tho Socurity Insttumant. Borrowor and Lendor futthor
covenant and agroe aa follown {despilo anything 1o the contrary contaimnad in the Sacury Insiriimont of tha Neto):

1. CONDITIONZ . RIGHT TO REFINANCE
Al the maturity daiz of the Note and Security Insirument (the "Maturity Dalo"). | will bo abin to obtén & now ioan ("Naw Loan™) with a now
Maturity Date of __9St7avr tat. 2020 . and with an intorast tata equal to tha

"New Note Rale”™ deterrined in accordance with Soction 3 beiow it alt the conditons provided in Soctions 2 and 3 bolow aro Mot (the
“Conditional Relinancing Cr'¢or™). I thosa conditions are not met, | undorstand thal tho Noto Holdor is undor no obliqahon 1o raftnance o1
modity the Note, or 1o extena - Nalurity Date, and thal | will have to ropay the Noto from ny own rascuicos of find a londet willing to iend
me the monay to repay the Nole
2. CONDITIONS TO OPTIOM

11 | want lo sxercise the Condition=. ‘Refinancing Ophon at matunly. coitam condiions mual be mel as ol tho Maturity Dale. Theso condi-
tons are: (1) | must still be the owner and ¢ cudant of the property subjecl to the Socunity Instrument {the "Fropetty”). (2) | must ba current In
my menthiy paymenis and cannot have beo.: rore than 30 days iato on any of the 12 acheduled monthly payments immodialoty procoding
the Maturity Date; (3) no lisn against the Property {<acuot for taxes and spocial assassmonis notl yo! dua and payable) othor than that of the
Security Instrument may axist; {4} Ihe New Nota Rvie cannot be more than 3 porcentago pointd above tho Nole Rate. and (5) | musi maka a
writtan request to 1the Note Holder as provided in Sectiun ¢ beiow

3. CALCULATING THE NEW NOTE RATE

The Now Note Rato will bo a fixod rato of interoet equal to 1o FoZeial Natonal Morgaqe Assoctation'a raquuad nol yield lor 30-yaar fixod
rate mortgages subject o a BO-day mandatory delivary commitime 11, pius ono-hall of one percont {0 %%), roundeod to tho naarast ono-oighth
of one percant (0.125%) (the "New Nole Rate”). The required net yisd an vl be tha applicable nal yield in eHect on the date and hmea ol day
that tha Note Holder receivas notice of my eiection 1o exercise the Con~iuraal Refinancing Oplion. H thia raquitad nel vield is nol available,
the Note Hoider will determine the New Nots Rale by using comparable in.arraetion

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Note Rate as cakculated i Section 3 above 13 not graalur (fian 3 peccentago poifta abova tha Note Rato and alt othat
conditons required in Saction 2 above are salisliod, the Nota Holdor will detormsne tho amount ol tho monthly paymant that will bo sulficiom
to repay in full (a) the unpaid principal, plug (b} acciuod bul unpaid interest. plus () al 2thee suma | will owe undar the Nolo and Socurly
Instfrument on the Matunity Date (assurming my monthly payments then are current. as requin sy nder Sechon 2 above), aver the lerm of the
New Nole at the New Note Rate in agual monihly payments. Tha rasult of this calculation will be Zie “mount of my new principal and interesat
payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 calendar days In advance of the Malunty Dale and advisa me of tha principal, accrued but un-
paid interest, and all other sumsa | am oxpected 1o owe on the Malunty Dale. The MNota Holdol also will advise s that | may exarcise the
Conditional Relinancing Option if the condiions in Section 2 above are met. Tha Note Holder will provide my payrJint record information,
togethar wrth the name, ile and addrass of tha persan represeniing the Note Holder that | must hotty in order 10 xeicise the Conditlonal
Refinancing Ophon. 1t 1 meet tha condions ot Sechion 2 above. | may exercisg the Conditonat Rehnancing Option ', volitying the Note
Holder no later than 45 calendar days prior o the Malunty Dale.  The Mot Holder will calculato the fixod New Note Ruic basod upon 1he
Faderal National Merigago Assctiaion's apphcable published requirnd net yigid in eftect on the cale and hme ol day notuhcation is recaivod
by the Nole Holder and as calculated in Section 3 above. | will thon have 30 calondar days lo prowide the Noio Holder with acceplable proo!
ot my required ownership. cccuPAncy and propoity hen siatus. Belore tho Matunty Date the Note Hoider walt adviso Mo o! Tho new intetost
rate (the New Note Rate), new monthly paymant amouni and a date. fime and place al which | must appear 1o 31gn any doccuments requuwed
ta complate the required refinancing. ! undarstand the Note Holder wil charge me a $250 procossing foe and the costs aasociaipd with up-
dating the hle insurance pelicy, it any

% SIGNING BELOW, Boriowor accepts and agroes lo the teims and covangnt ntanad in this Bat

I}
ROBERT ™. MOORE Bcoo8)  THERWSA M. FARRELLY oo
(Seal) (Soal)
Borrower Borrower

ISign Criginal Only)
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