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MORTGAGE.

THIS MORTGAGE (“Secunly !nstrumcnt") is given on SEPJ?EMBER 25, 1990 The mortgagor’. IS

JOHN C M MON AND MARYANN J-MCMANAMON, RIS WIFE (*Borrower™).-
This Security lnstrumu\ct:r?sﬂ,g%cn to ST. PAUL FEDL‘RAL BANK If‘OR SAV!NGS whrch ss orgamzed and existing _

under the laws.of the United States of América, and, whose address is6700'W. North Aventle, Chrcago. llinois 60635"
(“Lender™). Porrower owes Lender the pricipal sum of

EIGHTY FIVE TPOUSAND AND NG /1.00- . Donars;.
U.S5g5,000.00 ). This debt is evidenced by Borrowers ‘note dated . the same dau: as this Security.

Inatrumcm (*Now, shich provides for monthly payments, with. lhc full debt;’if not. pard earlier, due and payable on--
OCTOBER 1, 2000 . This Security Instrument secures: to: Lcnder {(a)the repayment. of the debt'evidenced.-

by the Nutc with interedt, wnd all rcnewals cxtensions andi modlﬁcanons (b)lhe paymcnt ofall mher sums, withiinterest; -

advanced under paragrapk’7 #8 protect the security of this Sccurny Instrument; and’ {c).the perf‘ormance of Borrower st

covenants und agreements (nier this Security Instremeént und thc Notc. 'For_this purpose, Borrower docs hereby’

morignge, grant and convey-o Lender the following ‘described” ‘property locnted in OOOK

County, IHinois: ‘

IOT 93 IN ASHLEY WOODS, BFii3 A SUBDIVISION OF THE mn*m ,
1/2 OF THE NORTH WEST 1/4 OF THE SCUTH EAST 1/4 (EXCEP’I’ THE
WEST 30 RODS OF THE NORTH 21 28D 1/3 RODS mmzomor snc—
TION 30, TOWNSHIP 39 NORTH, RANCZ 12 EASI‘ OF.

PRINCIPAL MERIDIAN, ACCORDING TO THE _PLAT 'THERE, " RI:.CDRDED
OCTOBER 7, 1987 AS DOCUMENT 87-546573; N ooorc oommf, ‘
TLLINOIS,

P.I.N. #15—30—466—%3,
yi-ots

DEFT-01 RECDRD;NG T $16 2:.'

T45555  TRAN 7111°10/20/90 12830200
15 E R PO~ FELOS
COOK COUNTY' RECORDER’

which has the address of 2719 ASHLEY WOODS DR WESTCHESTER IL 60154
{(“Property Address™); S e ‘

TOGETHER WITH all the 1mprovernenls now or hereafter erccted on the, property. and. aIl eascmems, nghts, .
appurtenances, rents, royalties, mineral, oil and gas rlghts and proﬁts. .waler.rights and stock. und atl ﬁmurcs now or:
hereafter a part of the property. All replacements and additions shali. also bc covered by. this Sccurity Instrument. All of

L]

the foregoing is referred. to in this Security lnstrumem ay the “Propcrty.

BORROWER COVENANTS thal Borrower is. Inwful}y eised’ of. l\h*’ ' !e hercby conveyeé and has thc rlght too
mortguge, grant and convey the Property nnd thal lhe Propérl' : &1 [ '_
Borrower warranis and will defend. generally the tule to the Property: gainat all’ clanms and demands subject to anym .
encumbrances of record.

THIS SECURITY INSTRUMENT combmes uml’orm covenants; for nnuom.l usc nnd non-uml'orm covenams wrthCi
limited variations by jurisdiction to constitute & ‘uniform secunty mstrument covcrmg real properly a6
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8. lmpccliun. Lender or its agcnt may muke reasonable cntrics upon and inspections of the Property Lendér shall
give Borrower notice at the time of or prior to nn inspection spectfying reasonable cause for the mspccuon. .

9, Condemnution. The proceeds of any award or claim for dumages, direct or tonsequential, in connection withany
condemnation or other taking afuny part of the Property, or for convéyance in licu ofcondcmn.mou ure hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propcny. the procecds shall-be applied to the-sums secured by this Security
lastrument, whether or not Lhen due, with any excess puid Lo Borrower. In the event ola partial !akmg of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seclired by this Securuy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) 1he total amount of the sums ‘secured immediately
belore the taking, divided by (b) the fair market value ol the Praperty immediately before the luking. Any balance shall be
paid 1o Borrower.

If the Propcr!y is abandened by borrower, or if, afler notice by Leader to Borrower that the condemnor offers Lo
make an awsed or settie a cluim for damages, Borrower fails to rcspond 10 Lender within 30 dnye after the date the notice .
is given, Lynder is nuthorized to callect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or 1o the sums/stcured by this Security Instrumcnt whether or not then due.

Unless Lender ind Borrower otherwise ugree in wrnmg, any appliculion’ol procecds to princ:palhhull nol extend or
postpone the ducipic ol the monthly puyments referred toin paragraphs | and 2 orchange theamount of such pryments.

10, Borrowe’ Nit-Released; Forbearance By Lender Nat x Waiver. Extension: of the lime for payment or
modification of amor(ize.inn of the sums sccured by this Security Insirument. granted by Lender to-uny suceessor in.
interest of Borrower shalvnoroperate 10 release the liability of the original Borrower or Borrower's successors-in imerest,
Lender shal} not by requird (o commence procecdings against.any successor in interest or refuse 1o exiend time for
payment or otherwise modif;“amortization of the sums seeured by this Securily Instrument by reason ofnny demand
miade by the original Borrower pr/surrower’s successors-in inlerest, Any forbearance by Lender inexercising any right or
remedy shull not be & waiver of o7 pizclude Lhe exercise of any nght or remedy.

i1. Successors and Assigns Bound:2ointand Severa). Liabillty. Co-Signers. The covenants dnd agrecmems of this
Security Enstrument shall bind and ben(fit the successors and assigns of Lender and Borrower, subject to the provisions of
parageaph |7, Borrower’s covenants ana-agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: fais.co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under ths tzrms of this Security Instrumcm (b}is nol personally obligated to pay
the sums secured by this Security Instrument; ard-{2) agrees that Lender and any other Borrower may agree Lo exlend,
modify, forbear or make any accommodation$ with regard to the terms of this Security Instrument or the Note withowt
thal Borrower's consent, )

12. Losn Charges. Il the loan secured by this Secusity Instrument is subject to a law which sets maximum lcan
charges, and that law is finally interpreted so that thelinterest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then. (27 any such loan charge shall be reduced by the amount’
necessary (o reduce the charge ta the permined limit; and (b) ary Sums already collected from Borrower which exceeeded
permitted limits will be refunded to Borrower. Lender may chorse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a-refund r=duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Nute,

13, l,egislalion Affecting Lender’s Rights. ITenactment orexpirution o applicable laws has the cffect of rcndcrmg
any provmcm of the Note or this Security Instrument unenforceable aceardiog 1o'its terms. Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruin atand may invake any remedies permitied
by puragraph 19. if Lender exercises this option, Lender shall take the sweps/spacified in the second paragraph of
paragraph {7,

14, Notices. Any notice to Borrower provided for in this Sccunly Insirumenl shail be gwen by delivering it or by
mailing it by first cluss mail unless applicable law requires use of ancther method. Tic notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notirc o Lender sheli be given by
first class mail to Lenders address stated herein orany other address Lendér designates by r oticr to Borrower. Any notice
provided for in this Security lastrument shall be deemed 1o bave been given 1o Borrowcd o liender when given as
provided in this paragraph.

15, (.overmng Law; hew:rahmiy. This Security Instrument shal) be governed by federal Jazvand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity astrament or the,
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instouiient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Nole are declared 10 be severable.

16. Borrower's-Copy. Borrower shall be given one conformed copy of the Note ond of this Sccurity Instrument,

17. Transfer of the Properly or a Beneficial Interest in Borrower. (Iail or any partofthe Property or anyinterestin
it is sold or transfersed for if a beneficial interest in Borrower issold or trunsferred and Borrower is not a nalura), person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in fullof all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is proh)bltcd by federal law
us of the dite of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice ofm.cclemnon The notice shall pr:wult. a pcrmd
of not less than 30 days from the date the notice is delivered or mailed within which.Borrower must pay nl! sums secured by
this Security Instrument. 17 Borrower fuils.to pay these sums priorto the cxparnlmn of this period, Lender may invoke any
remedies permitied by this Security Instrument-without further, notiee or demand on.Borrower.

14, Burrower’s Right (0 Reinstute.. {f Borrower meets: ccrtam condmonc. Barrower shall have 1he nght 1o hnve
enforcement of this Security Instrument discontinued ntany time priortothe carlier of; (a) Sdays (orsuch other, pcrlod as -
applicable lnw may specify for reinstatement) before sale of the:Property, pursunm to any power of sale conmmcd inthis -
Security Instrument; or {b) entry of a judgment enforcing this Se.cunty Instrument. Those'conditions are that Borrower;:
(1) puys Lender ull sums which then would be due.under this Security Insiriment-and the Note had no accelerdtion
occurred; (b) cures any defavlt of any other: covenantsor- agrccmcnts, (c) pays. all_ex penses mcurred in-enforcing this
Security Instrument, including, but notlimited-1o,. rcasonahlc ‘attorneys’ fees;-and (d): 1akes such nction as Lendeér may
reasonably require to assure that the lien of- this. Secunty,ln u nder’ rights:in:the Properly and Borrower’s
obligation to pay the sums secured by this- Sccuruyilnstrum nt'shal)’ contlnue‘unchanged Upon. n.mslau.mem by’
Borrower, this Security [nstrument.and the: obligatio e her inifully: cffccuve as ifno: accelcmtlon
had occurred. However, this right to reinstate’shail*not’apply: in: lhe caseiof acceieranon under ‘paragraphs 13 or I7,
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LOAN RIDE

LOANNO.  g11g72462 *
DATE SEPTEMBER 25, 1990

THIS RIDER s Incorporated into a certain- Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal. Bank. For: Savlngs (the "Lendar") to sscure & mortgage
indebtedness; said Security Instrument encumbars real property. commonly described as:

2719 ASHLEY WOODS DR, WESTCHESTER IL 60154

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that wwnhstanding anythlng contained in Uniform Govenam 21 of the
Security Instrument, Lender is hereby zuthorized to charge a reasonable tee for the preparation and delivernof
a release dead.

2.) Borrower and Lender agree that if the Fedeial National Mor!gage Associallon orthe Federal Home Lonn :
Mortgage Corporation buy all or some of the Lendei's rights under the Security Instrumenl this Rider will:no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

JOHN © MCNW Borrower

L..:.mz____

MARZHMIN J MCMANAMON - —Borrower

2384 NQV 84




