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MORTGAGE|

THIS MORTGAGE is made this 3rd dayof October ,

1990 | between the Mortgagor, AUDREY BONKOWSKI, A WIDDU o e
(herein " Borrower™), and the Mortgagee,

EQUITY MORTGAGE CORPORATION

existing under the faws of THE STATE OF ILLINDIS - R

whose address is 1920 HIGHLAND PNENUE SUITE 210, LOHB&RD ILLINGIS 60148
(herein” “Lcndcr

WHEREAS, Furrower is.indebted 1o Lender in the prlncipal sumof US.S 2z, 000°. 00
which indebtednezr Is evidenced by Borrower's note dated:. Q¢ tobet 3, 1990 -and cxtenﬂons and r::newals
thereof (herein “*Nrite”’), providing for monthly instaliments’of princtpai and* interest. with'the balance of indebtediness,

if not sooner paid. die sud puyableon Octobsr 8, 2008 !

TO SECURE to Lender nt repayment of the mdeblcdnes e 'fg}gnced
of all other sums, with interes: h»reon, nd'.'unced in accordancq‘ crewﬂh‘

,a c’orpnrktio'ﬁ organized and

he Note, with imcrcst lhercon . the paymenr,'
'protect the secunty of th\s Moﬂgage' &nd ]

COOK . State of

Hlinols:

LOT 278 IN FRANK DELUGALH 79TH CICERO GOLF’UIEU,;Q SUBDIVISION OF THE EAST
1/2 OF THE NORTHWESY 1/4 CrF <ECTION 33, TOWNSHIP 3B NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL NERTINIAN, ALSD THE MIDOLE 1/3 ‘OF -THE NORTH 60 ACRES
OF THE EAST 1/2 OF THE NORTHIAST L/4 OF SATD SECTION: 33. TOUNSHIP 38
NORTH, RANGE 13, EAST OF THE THIND PRINCIPAL MERIDIAN, SAIO MIDDLE -1/3
BEING THE WEST 1/2 OF THE EAST 2/2-0F SAID ‘NORTH' 60" ﬂCRES ‘ACCORDING 7O
PLAT THEREOF RECORDED SEPTEMBER 4, 1°41 AS DOCUMENT: ND. 12750971, IN COOK

COUNTY, ILLINOIS,

’

Tax I.0. # 19-33~110-024

8144’ SOUTH- LOREL ,  BURBANK
{Streat|" _ ‘ 3 ' IE"!'!
Hlinois 60459 {herein ' Property Address™); '
{Zip Codet

which has the address of

>
<o
e
m.
&1
Ean
-t

ToorrHER with ail the improvements ‘now. or hereafter erLcu.d on:-the property, nnd u!l eusemenis, rights, -
appurtenances nnd rents il of which shali be deermed’to be- and'remalni i pnri of the’ property’ coverediby this Mortgage;

and all of the foregoing. together with said properiy (or the leasehold’ cstnlc i this Mortgage ls on- i leasehoid) aré
hereinafier referred to as the “'Property.””

Borrower covenants that Borrower Is lnwtutly, seised: ni’thL esmtc hurcby conveycd and has lhl. right 10 mortgnge.—_-

grant and convey the froperty, and that the Proerty is. unencumben.

; except for. cncumbram.e record: Bnrrowerh

covenants that Borrower warranis and will'defend’ genemlly 1he! mle |o 'the Property agamst ait: cluims ‘gnd démands;

subject to encumbrances of record.
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10. Borrower Not U‘N@E I; I‘(;' LAL@G@DBMMWH p§yment or modifica-

tion of amortization of the sums sccured by this.Mortgage grunted yy Lender to any successor in intérest of Borrower
shall not operale to release, in any manner, the lmblllty of the orj nnl Borrower and Borrower's successors In interest,
Lender shall not be required to commence proc(.edlngs ugui :,uch successar’, or_ refuse 1o extend tlme. for

payment or otherwise modify amortization oi‘thu sums scclircd by this Mortgagr‘ by reason, of, nny demzaud mndc by the

original Borrower and Borrower's successors in mlercs y\ny forbcurnnce by Lendeér, In exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shn]i not'be n waiver of or preclude the excreisc of any such rightor
remedy.

11, Successors and Assigns Bound; Joint and Several Llubllity, Co—signers. The covenants and agrecmulls herein
contained shatl bind, and the rights hereunder shall inure to, the respective successors. and assigns of Lender and
Borrower, subject to the prov:smns of paragruph 16 hereof, All covenants and sgreements of Borrower shall be joint and

several. Any Borrower who co-signs this Morigage, but does not cxecute the Nole, (a) is co-signing this Mortgage only to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations.with ‘regard to the terms of this Mortgage or
the Note without thal Borrower's consent and without releasing that Borrower or modltymg this Mortgage as Lo that
Borrower's interest in the Property,

12, Notice. Except for any notice required under apphcable law to be glvcn in anuther manncr. (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by malllng such notice by certified. mail
addressed to Borrower at Lhe Property Address or at such ather address as Borrower may dcstgnutc by notice to Lender
as provided hessin and (b) any notice to Lender shall bc given by certlﬁed mail to Lendcr s address stated herein or 1o
such other addressas Lender may dcsngnatc by notice to Borrower as. prowdcd herem. Any notice prov:ded ‘for in this
Mortgage shall bd drcined to have been given to Borrower or Lender when given in the manner des:gnated herein.

13. Goveming Lave: Severabillty. The state and loeal laws npphcnble. to “this Mongage shall_be the laws of the
urisdiction in which Zae/Property is located. The forcgoing sentence shal] not limit the apphcab:hty of Federal law to
this Morigage. In the eveliltant any provision or clause of this Mongage of the, Noic conflicts with: app]icnbh: law.'such

conflict shall not affeet other pravisions of this Morigage or the Note, which can be given effect without the conﬂ tmg'

prov:smn and to lhlb end the provlsmns of this Mortgage . and the Note’ nre ‘declared to be.severable. As used hereln,
“eosts”, “expenses” and “attericys’ fees' inelude all sums (06 the extent hot prohlbltcd by applicable law or limited
berein,

14. Borrower's Copy, Borrower sn#il be furnished 2 conformed copy of the Note and of this Mortgagc at the time of
execulion or after recordation hereof.

15. Rehabllitation Loan Agreemenl. Qorrower shall Iulﬁll all of Bonowcr s obligations under any home rchnb:l:ld-
tion, 1mprovemenl repair, or other loan agree nent which: Borrower enters. into with. Lender. Lender, at Lender's option,
may require Borrower ta execute and deliver jo Lender, in’ a form ucceptablc 'to- Lender,- an assignment -of any
rights, claims or defenses which Borrower may have roninst parties who supply labor, materials or'services in connection

with improvements made to the Property,

16. Transfer of the Property or a Beneficial In!erw in 1orrower lfall or any part of thc Property or any interest.

in it is sold or transTerred (or if a beneficial interest in 2orrower is sold or transferred and Borrawer is not-a natural

person) without Lender’s prior written consent, Lender may, 74 its oplion, require immediate payment in full of ali-

sums secured by this Mortgage. However, this option shall (101 °be exercised by Lender if exercise is piohlbucd by

federa) law as of the date of this Morigage,
Il Lender exercises this option, Lender shall give Borrower arqaae of accelerauon. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or 1. v:.:cd ‘within which Borrower must pay nll sums.

secured by this Mortgage. If Borrower fails lo psy these sums prior to thy'e :pirdtion of this period, Lender may. in-
voke any remedies permitted by this Mortgage without further notice or dempnd on Borrower.

NON-UNIFORM COVENANTS. Borrower and. Lender further covenanl and/asree as follows:

17, Acceleration; Remedles. Except as provided in paragraph 16 hereol'. wpen Borrower's breach of any cove-
nunt or agreement of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this
Morigage, Lender prior to acceleration shall glve notice to-Borrower as provided In piragraph 12 hereof specifying: (1)
the hreach; (2} the action required to cure such hreach; [3) » dale, nol lexs than 10 days frova the date !he notice s malled
to Borrower, by which such breach must be cured; and (4) that istlure to cure such:breach on oo > fore the date specified
in the notive may result in acceleratlon of the sums. secured by this Morigage, foreclosure Ky jurllcial proceeding, and’
sale of the Property. The notlce shall further inform Borruwer of the right to-relnstate afier acceierai’an and the right to
ussert In the foreclosure proceeding the nonexistence of a default or any other defense ef Borrowes 15 accelerution-and
foreclogure. If the breach Is not cured on or before the date specified In the notlce, Lender, at Lerdes's opl[on. may
declare all of the sums secured by this Mortgage lo be |mmcdiaie1y due and payabie without further dérnsnd and muy
foreclose this Mortgage by judicial proceeding. Lender shall.be entiiled to collect In. such proceeding il expenses of
{orectosure, including, but noi Ulmiied to, reasonable attorneys’ fees and costs of documentary evidence, abstracia and
tithe reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's accelerahon of the sums secured by-this Mortgugc
due to Borrower's breach, Borrower shall have the-right to have any proceedings begun by Lenderto enforee this. Mort
gage discontinued at nny time prior to entry of o judgment enforcing this Mﬂrtguge if:'{n) Borrower pays Lender all sins
which would be then due under this Mortgage and the Nole had no acwlt.rution oceurred: (b).Borrower cures” all
brenches of any other covenants or agreements of Borrower cunlalm_d in lhls Morlgagc (e) Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and’ agrccmcnts of Borrow:,r contained.in lhlS Mortgage, and in
enforcing Lender’s remedies as provided in paragraph’ 17 her . lncludi g; but not limited to, reasonabic uuorncy-;
fees; and (d) Boreower takes such actlon as Lender moy rcusonuhly rtqulrc 10, assure thul the lien of this Mortgage,
Lender's interest in the Properly and Borrower’s obligation to.pay the sums.secured: by this. Monguge shall continue
unimpeired. Upon such payment and cure by Barrower, this Morigage and the obllgaﬁons sécured hereby shall remain
iz full foree und effect as if no acceleration had occurred,

19, Assignment of Rents; Appointment of Recelver, As adclitianul sccurny htrclmder. Burrowcr hcrcby assigns o
Lender the rents of the Property, provided that Borrower. shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to ccllcct and retam such rents.as. lhey com

management of the Property and collectmn of rents_ '1 L ot lin ] er s fees, prernlums on riceiver's
bonds and reasonable attorneys' fees, and theén to'the sims secured by this;,Mnrtgage “The receiver shill be Ilabte to
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