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MORTGAGE'

THIS MORTGAGE (“Sccurltylmtrument") is given on " Qctober 9 '
1990 .Themsiigagoris Martin J. Lally and Cindy F. Lally, Hushand and wife
(“Borrower") Thls Securi 'lnslrument is given:to BEVERLY BANK

AN ILLINOIS CORPORATION, ITS SUCCESSORS AND/OR ASSIGN » which is organized and Lxlslmg
under thelawsof  ((H3 STATE OF ILLINOIS. .. .aand whose nddress is _ S
8811 WEST 159TH STREET, ORLAND HILLS, ILLINOIS. 60477 (“*Lender").
Borrower owes Lender ihiean mctpal sum of Fifey thousand and NO/ 100-

Dollars (U.S. $ 50,000, oo ). This debt i is evidenced by. Borrower's note
dated the same date as this Secririty Insirument ("*Note’), which: pruwdcs for monthly payments, with the ful) debt, if not
paid carlier, due and payable on November 1, .2020 . This Security. lnslrumem
secures to Lender: () the repayment.af the debt evidenced: by, the Note;: with mlercst. “and. all renewals, extensions.and
modifications; (b) the payment of all othier-sums, with interest, advanced. under. paragraph 7:ta;protect.the sccurny of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agrccmenls under this Security, Instrument and
the Note. For this purpoese, Borrower does Herchy mor!gagc. granrand convcy to Lender the following described property

tocated in Cook ’ ’ County. Iliinois:

Lot 11 in Block 11 in Ridgeland Park sddition, A subdivision of that part lying
East of and adjoining Center Line of Neerai Brook of. the North 1/2 of the Northeast
1/4 (except the South 352 feet of the East 620 feet of said North. 1/2) of section
6, Township 37 North, Range 13, East of thc Third Principal Meridian, in 8aid
Center Line of Neenah Brook, being a atraigur Line drawn from a point on’ the
Nerth Line of said section 6 a distance of ;’d feet West of the Northeast corner’
to a point on the South Line of said North. 1/2 oL he Northeast 1/4 of section

6, a distance of 1229.75 feet West of the Southecs' corner thereof in Gook

County, Illinois.
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which has the address of 6460 West S’BCE,@Q{PC‘E Oak ‘Lﬁi’rl!}].

IHiinois “Property Address™);
60453 | codol ( perty )

'lm..LlHl R WITH all the improvements now or, hicreafler, ereclcd on the. property, and: all cdsemcnls, ngh!s.
appurtenances, renls, royalties, minerad, oil and gas rights and- proﬁts. water rights and-stock- and all. fixtures now-or
herenfter o partof the property. All replacements and additions shall-also be covercd By this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument us the “Prope.rly

BORROWER COVENANTS that -Borrower is lawl'ully se:sed “of the estate -hereby convcyed and ltas the nghi to
mortgage, grant and convey the Property and that the Property:is unenctimbered, except.for. encimbrances of record,.
Borrower wareants and will defend generally the title 1o the Properly against ali*claims and “demands, subject lo any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covcnunlb for. nauona! use and. non- un:form covcnants ‘wit) (
limited variations by jurisdiction to conslitule a uniform security instfrument éovering: real ‘property. {

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT ~ = .. Fform-3014 12153
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if Lender required morigage insurance as.n condition of making the loan secured by this. Sccurity instrument,’
Borrower shall pay the premiums reguired 10 maintin the insurdnce in-effect until such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lendeér's written-agreément ornpplicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and.inspections of the Property. Lender
shall give Borrower notice at the Lime of or prior Lo an inspection specifying reasonable cause for the inspeetion,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hercby
assigned and shall be paid to Lender. : .

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums.secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fractiont (a) the total amount of the sums secured immediately,
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal! be
paid to Borrower. o ) . .

IT the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or.not then due, , ) .

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dide ol the monthly paymemts referred to in paragrophs 1 and 2 or changé the amount o Such payments,

10. Borrowe! Nut Released; Forbearance By Lender Not a Waiver,- Extension of the time for payment or
modification of amortizZuon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shait\~operate to release the liability of the original. Borrower or Borrower's successors in interest.
Lender shall not be requir«a’ts_commence proceedings againsl any successor in interest or refuse (o extend time for
payment or otherwise modify ameitization of the sums secured by this Security lustrument by reason of any demund made
by the original Borrower ar Borioy er's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludlthe exercise of any right or remedy. )

11, Successors and Assigns Pound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and-Uerehit the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's cavenants and agicements shall be joint and several: Any Borrower who co-signs this Sceurity
Instrument but does not execule the Note: (a) is co-signing. this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property undéimbeterms of this Sceurity- Instrument; (b) is not personnlly obligated to.puy
the sums secured by this Security Instrument; and £<) agrees that Lender and any other Borrower may agree-t0o extend,
modify, forbear or make any accommodaltions with repard to the lerms of this Securily Instrument or the Note without
that Borrower's consent. ) ) L o

12. Loan Charges. Il the lonn secured by this Secuaity Instrument is subjéct to & law which sets maximum loan
charges, and that law is finally interpreted so that the (nterzst or. other loan charges collected. or 10 be collected in
connection with the loan exceed the permitted limits, them 2a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;-and (b) ary sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcose'to make this refund by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. [ a relvsia)reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note: ] .

13. Legistation Affecting Lender's Rights..  [f enactment Gr/expiration. of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable necording 1o its terms, Lender, ut s oplion,
may require immediale payment in full of all sums secured by this Securiiy Invirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take \i» sreps specified in the second puragraph of
paragraph 17. . IR 4 RN C e

14. Notices. Any notice 1o Borrower provided for in this Security Instruenzshall be given by delivering it or by
mailing it by first class muil unless applicable lnw reguires vse of another method. The natice shall be directed (o the
Properly Address or any other nddress Borrower designates by notice (o Lender. Any hotice (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designntes by nnlice 1o Dorrower. Any nalice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendziwhen given as provided
in this puragraph. ) . ) } ) ] :

15. Governing Law; Severability. This Security. Instrument-shall be governed by fedevzl Jow.and the law of the
jurisdiction in which the Property is located. In the event that any provision-or ehiuse of this Secarity lustrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiviient or the Note
which can be given effect without the conflicting provision. To this end the provisions ‘ol this Security iustrument and the
Note are declared to be severable. e . [ Q) -

16. Borrower's Copy. Borrower shall be given.ane conformed.copy, of the Note-and of this-Security Instrument..

17. ‘Transfer of the Property or a Beneficial Interest.in. Borrower! . Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in:Bo_r‘qu'@r.i‘s:'so] r fransferred-and Borrower.is not a natural

person) without Lender's- prior written consent, Lender may, g_pptibn;quhpil‘é immediate payment in full.of all sums - .~

secured by this Security Instrument. However, this option shall nol be exercised by Lender if excreise is prohibited by
federal law us of the date of this Security Instrument:, -~ . S

IT Lender exercises this opiion, Lender shall give Borrower notice.of accelerntion. The notice shall provide » period
of not less than 30 days from the date the notice is delivered armailed within. which Borrgwer must pay all-sums securediby
this Security Instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further natice or demand-on Borrower. -

18, Borrower's Right to Reinstate, 17 Borrower meets.certain conditions, Borrower shall ave the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 duys (or such other period as
applicable lnw may specify for reinstatement) before sale-of the Property pursiiant o any power of salé contained in.this
Security Instrument: or (b) entry of o judgment ¢nfarcing this Security Instrumeént. Those conditions are that Borrower:
(n) pays Lender sll sums which then would be due under this Security Instrument and: the Nole had no acceleration
occurred; (b) cures any defuull of any other covenants or agreements; (¢} pays all.expenses incurred in enforcing this.
Securily Instrument, including, but not limited to, reasonable atlorneys® fees; nnd.{d)- takes such action as Lender may.
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in: the Property and. Borrower's:
obligntion to pay the sums secured by this Security Instrument. shall co e unchanged. Upon. reipstatement by
Borrower, this Security Instrument and the obligations secured hereby.s ally effective:ay if no agceleration had
ocrzurred. However, this right 1o reinstate shall nol apply in the'case'of acceleration'under paragraphs 13 or 17,
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