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THIS JURIOR MORTGAGE IS SBCURED BY A rr.m RAT! NOTE OF EVEN DATR

MORTGAGE

THISMORTGAGE (“Security Instrument’) is glvr.n‘o'n’ Octcb‘e'r 9.
19 90 .Themoitgagoris Martin J. Lally and Gindy.F. Lally, Husband and wife .
(" Borrower”'), This S::curlly Instrument is given'to. .. BEVERLY BANK
AN ILLINOIS CRPORATION, ITS SUCCESSORS AND/OR'ASSIGNS’ . -, whichis organized and existing
under the lnws of THY STATE OF ILLINOIS: ., and whose address is .
8811 WEST 159TH S$7RIET, ORLAND HILLS, ILLINOIS 60477 . ("I-cn'dcr'—’)-'
Borrower owes Lendér tive prrincipal sum of . Forty thousand and NO/ 100-,

Doilars (U.S.$  40,000.00 . ) Thisdebt is evidenced. by Borrower's nole
dated the snme date us this Secrvily instrument (*Note™), which provndes for monthily payments, with the fuh:debt if.not.
paid earlicr, due and payable on November 1, 1995 . This Security- lnstrumenl;
secures to Lender: {a} the repuyment.af the debt cwdenced by the- Note. wuh uncresl. and. nll renewals; exlensions and
modificalions; (b) the payment of all 3tbersums, with.interest, advancediunder. pﬂrngraph 7.10:protect.the.security.of this
Security Instrument; and (c) the perforn-ance of Borrower's covenants. and agrecmenls under. 1his Security. lnstrunu.nt :md
the Note. For this purpose, Borrower does Ferevy morlgagc ‘grant and'convey to Lender the Tollowing deseribed propcrly )

ocated in Cook Counly. l]hnms

Lot 11 in Block 11 in- Ridgeland Pari _irdition, A subdivision of that part 1lying
East of and adjoining Center Line of Wienah Brook of the North 1/2 of the Northeast
1/4 (except the South 352 feet of the Eag¢ (20 feet of .said North 1/2) of section
6, Township 37 North, Range 13, East of Lhe Third Principal Meridian, in aaid
Center Line of Neenah Brook, being a Btraigat line drawn from a _point_on the.

North Line of Baid section 6 s distance of /.8 feet West of’ the Northeast corner
to a point on the South Line of said North 1/z c« the Northeasc 1/4 of. aection

6, a distance of 1229,75 feet West of the Southers’” corner thereof in Cook

County, Illinois.
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which has the address of 6460 West B8th Place
[Street}
Hlineis 60453 ("“Propesty Address');
[2ip Code}

TOGETHER WITIH all the improvements. now or. ht.rcnl'lt.r erected’ on the, property. and al) t.nscmcnts. ﬂghts.
appuriensnces, rents, royalties, mineral, oil and gas rights and_prolits, .wiiter rights and- stock and all.fixtures now or
hereafter a purt of the properly. All replacements and.additions shnll ‘also be covered:by this Scéurity lnstrumcnl Allof the
foregoing is referred Lo in this Security Instrument as the “Properly

BORROWER COVENANTS that Borrower is luwl‘ully setscd of. lhe es:nlc hc:reby convc.yed and. has the rlght to
mortgage, grant and convey the Property and that the Property:is, uncncumbtred excépt for encumbranc:es of record.
Barrower warrants and will defend genernlly the title to the Propcrty against all claims and demands, ‘subject to nny
encumbrances of record,

THIS SECURITY [NSTRUMENT combines. uniform: covcnanl% for natlonal use and non- unlform ‘covenants wuh
limited variations by jurisdiction to consiitute a uniform sécurity mslrumem covermg renl ‘property: 9' s,-

ILLINDIS—Single Family—FNMA/FHUMC UNIFORM: INSTRUMENT- . Form 3014 12/33
Tu Reorder Picase Call: W Greal Lake Hunlsm Fossns, Ine.”
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If Lender required mortgnge insurance as a. condition of making the loan:secured. by this Security Instrument,
Borrower shall pay the premiums required to matntain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien-agreement orapplicable lnw. :

8. Inspection. Lender or its agent may make rensonable entries_upon and -inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. .

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether o not then due, with any-excess paid to Borrower. In the event of a partial taking of the Fropenty,
unless Borrower and Lender olherwise agree in writing,-the sems secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total-amount of the sums-secured immediaiely
before the taking, divided by (b} the fair market value of the Property immedialély before the taking. Any bulance shall be
paid to Borrower. )

If the Property is abandoned by Borrower, or if. afler notice by Lender to Borrower that the condemnor offers o
muke an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lender is avahorized 10 collect and npply the proceeds, ut its option, either to restormtion or repair of the Property or
1o the sums secuiod by this Seeurity Tnstrument, whether or not then due. . . , )

Unless Lende and Borrower otherwise sgree in writing, any application of proceeds 10 principal shall not extend or
postpose the due dateoithe monthly payments referred toin paragraphs 1and 2 or change the amount of such puyments.

10. Borrower Moo Released; Forbearance By Lender Not a Waiver, Exiension of the tkme for payment or
modification of amortizitirn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nGt operale 1o release the Hability of the originat Barrower or Borrower's suceessors in interest,
Lender shall not be required rarcommence proceedings ngainst any successor in interest or refuse 1o eatend time for
puyment or otherwise modily amorization of the sums secured by this Security Instrument by reason ofany demand made
by the original Borrower or Borroyesos suceessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the #aercise of any right or remedy. :

11. Successors and Assigns Novad-Joint and Several Liability; Co-signers.  The covennnts and agreemenls ol
this Security Instrument shalf bind and braefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be jointand-several. Any Borrower who co-signs-this Security
Instrument but does not execute the Note: (1) is.co-signing this Security Instrement ondy. to. mortgage, grant and convey
that Borrower's interest in the Property under (/e ierms of this Security Instrument; (b)-is-not. personally: oblignted to pay’
the sums secured by this Security lustrument; undA¢) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with.segard to the terms of this Security Instrunient or the Note without
that Borrower's consent, ! : ) ]

12. Loan Charges. If the loan secured by this Serariiy Instrument is subject (o a low which sets maximum logn
churges, and that law is finally interpreted so that the (nterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {apany such loan charge shall be reduced by the amount
necessary 10 reduce the chnrge to the peemitted limity and (b) w2y sums slready collected from Borrower which exceeded.
permitted limits will be refunded to Borrower. Lender muy chioss 1o make this refund by reducing the principal owed |
under the Note or by making o direct puyment to Barrower. 1fo refvad seduces principal, the reduction will e treated ns o
partia) prepayment without any prepayment charge under the Noge, ) o

13, Legislation Affecting Lender’s Rights. If enunctment or/expiration: of applicable laws. hus the effect of
rendering any provision of the Note or 1his Security Instrument unénflorceable aecording toits 1erms, Lender, at ils option,
may require immediate payment in full of all-sums secured by this Security Instrument nod may invoke any remedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shall 1ake tive sieny specified in the second paeagraph of
paragraph L7, ) ) f L . e

14. Notices. Any nolice 10 Borrawer provided for in 1his Security Enstruimesoshall be given by delivering itor by
mailing it by first class muil unfess applicable tww requires use of nnother method. 7 potice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any hotjze to Lender shail be given-by
first class mail to Lender's address stated herein or any other address Lender designates by natice 1o Borrawer. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend<rvhen given ns provided
in this paragraph. ,

15, Governing Law; Severability, This Security Instrument-shall be governed by. federii Juw and the lnw of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Secaricy instrument or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security bastzament and the
Note are declared 1o be severable. ) , : - . o

16. Borrower's Copy. Borrower shull be given one conformed.copy. of the Note and of this Security Instrumenl, .

17. ‘Transfer of the Property or a Beneficial Interest.in Borrower.  IT ull or-any purt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, al its option, require immedinte payment in fulbof el sums . .

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument. o

If Lender exercises this option, Lender shalt give Borrower notice of acceleristion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invake any
remedies permilled by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate,  1f Borrower meeis certgin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the enrlier of:i () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 uny power of sale contuined in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Nole had no acceleration
occurred; (b) cures any delaull of any other covenants or agreemenls; (¢) pays.all expenses incurred. in-enforcing this
Security Instrument, inciuding, but not limited to, reasonable altorneys’ fees; and (d) takes such nction os Lender may
reasonably require 1o assure that the lien of this Security lnstrument,. Lender’s ights in: the Properly and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall coitinue unchanged: Upon- reinstatement by
Borrower, this Security Instrument and the obligations secured héreby: shall; 0 fully.effeciive as il ng ncceleration had
pccurred. However, this right 10 reinstate shall not apply in'the case of acceleration underparagraphs’i3or 17, ‘
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