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This instrument prepared by: Richard Pekofske

1151 State Street

BOX 333-GG Lemont, IL 60438
RECQRD & RETURN TO:

LEMONT SAVIRGS ASSOOIATION

1151 STATE STREET
LEMONT, 1L 60439
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MORTGAGE

THIS MG RVGAGE ("Security Iustrumem" lven on . qubar K-

19.80..... The morlgs'or is. TBJ rence.J.. rd..amd‘ Sharon..Pnllard. .hl . o
("Bgrrower" . This Secur:ty INStrUmMENE i§ GIVEN B0 uvnininrnniesmsisesesens
A §0¢|. T s . Which is orgnmzcd and cxlstmg
under the laws ol ... t'1e.State.of lllingls...... perrereriirir .und whoae addre“ TR e e ey e
............ v e LIS 1L SGlto Strest e amont IL.6 ("Lr.ndcr")

Borrower owes Lender the grincipal sum of ... @Ng-h 'r“'?d”’?' &, S'PYQUQY.. five. 3'19\45“!’1?‘5..‘;5‘?”5!'& anst..
00L100 mnmmnans ; = Dollars (U'S. $..175.. QQQ.-. BU05500) This debt is evidenced by Borrower's note
dated the same dale as tIus Sccu.lt/ "mrumem ("Note"), which prowdea for monthly paymenls, with the full deb, if not
paid earfier, due and payable on enaarees wenNaVEMREr, L. 139 e wes This Security Instrumen
secures to Lender: (u) the repayment/of [h» debt evidenced by the Note, with Inlercs!, und ull renewals, extensions nnd
modifications; (b) the puyment of all otjier sums, with interest, ndvmced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perl'ormancc ut Sorrower’s covenants and agreements under this Security Instrument and
the Note. For lhl.s purpme, Borrower does h 'rel? morluse. gmnt and convey to Lendcr the rollowins described property
located in . e b eeoansos County, Himois:

.ot 10 in Timber Line Estates Subdivision ( Geing a Subdivision in
the West 1/2 of the Southwest 1/4 of Section 22, Township 37 North
Range 11, East of the Third Principal Meridian, 85 oer Plat thereof
recorded in the Office of the Recorder of Deeds of Conk’ County
Ittingis, on July 26, 1988-as Document #88331928,’ ‘ul 133 Caok County.‘
Ilinois. .

PIN #22-29-315-010 | 90596931

TC635006

008 Edgewood Court Lemont .

which h“-‘ HI!.‘ Hddl‘l‘!ﬂi UE [TYTERI Y] unlululnnll|luauluuolgjlnnluunlululllrnllnunuu LTI Y AN TAS T |||nnununnnuuuuunnllulnnnnuluu‘

[Cuyl
Whinois oo RAEIR e ("Properly Address™);
[2ip Coda)

TOORTHER WITH all the improvemenls now or hereafller erecled on the praperty, and sl easements, rights,
uppurtennnees, rents, roynlties, minernl, oil und gas eights. and profits, water rights nndd stock and wli ixtures now or
hereafter o purt of the property. All replacements ancladditions shal) also be covered by this Security Insirument. Alf of the
foregoing is referred 10 in Dhis Security Instrament as the " Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estmie hereby conveyed and has the right to
moriguge, granl and convey the Property and thin the Properiy is unencumbered, eacapt for encumbrances of recor,
Borrower warrmins anc will defendd genernily the titie 1o the Property ugainnt wll clalms snd demnnds, subfect (o wny
encumbronges of record.

THIS SEGURITY INSTRUMENT vombines uniform covenanis (or natjonul wse and non-uniform covenunis with
limited varintions by jurisdiction 1o constitute » uniform securily instrument covering real property.

ILLINOIS —Single Family—FHMA/FHLME UNIFORM INSTRUMENT Form 3014 13/83
4713 BAF EVOTRME AND w
Ord, [}
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IF Lender required mortguge insurance ns a condition of making the loan sccured by this Security Insirument,
RHorrower shall puy the premiums required to maintain the insurance in effect until such time as the regquiremen for the
insurance 1erminates in uccordunce with Borrower's and Lender's wrilten agreement or applicable luw,

8. Inspection, Lender or its agenl may make reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior 10 an inspection specilying reasonable cuuse For the inspection.

9. Cundemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection wilh
any condemnution or other tuking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shull be paid to Lender. ,

In the event of u 10! taking of Lhe Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether ar not then due, with any cxcess puid-to Borrower. In Lthe event of a pariial wtsking of the Property,
unless Borrower und Lender otherwise ugree in writing, the suma secured by this Security Instrument shall be reduced by
the armount of the proceeds multiplicd by the following fraction: (n) the tetul amount of the sums secured immedintely
before the tuking, divided by (b) the fuir morket value of the Property immuedintely before the tiking. Any bulnnce shadl be
paid to Borrower.

If the Properly is abandoncd by Borrower, or if, afier notice by. Lender to Borrower that the condemnor nffers to
make un award oreitle a claim for. dumagea, Borrower fails to reapond-to Lender within. 30 days after the date the notice is
given, Lender iv/aul) orized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securect 25 Lhis Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the duc dotes( 2ae momthly payments-referred to in paragraphs | and 2 or chunge the amount of such payments.

10, Borrower ot Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modification of amortizution of the sums secured by this. Security Instrument granted. by Lender to any successor in
interest of Borrower shall not sperate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required. t commence: proceedings agninst: any successor in interest or refuse 1o extend time for
payment or otherwise molify snic zization of 1he sums secured by this Security Instrument by reuson of any demund made
by the originsl Borrower or Borrower'7aiiccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the esesse of uny right or remedy.

11, Successors and Assigns Botad; Jnint-and Several Liability; Co-signers. The covenunis and agreements of
this Seeurity Instrument shall bindt and bene/(t this successors und assigns of Lender und Borrower, subject to the provisions
of purugruph 17, Borrower's covenants and agreerments shull be joint and several, Any Borrower whe co-signs this Securily
Instrument bul does not execute the Note: (o) (s eo-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the cerins of this Security Instrument; (b} is not personally oblignted to pay
ihe sums secured by this Sceurity Instrument; nno<{¢X narees thu Lender nnd nny other Borrower may agree (o extend,
modify, forbesr or make any secommalations with regard 10 the terms of this Security Instrunient or the Note withow
that Horrower's consent, ]

12, Loan Charges.  If the loan secured by this Securite Instrument is subject 1o a law which sets maximum Joun
charges, and that taw is finally interpreted. so that the intcres’ or other Ioan-‘charges collected or lo-be collected-in
conneetion with the loun eaceed the permitted limits, then: (a)any such loan churge shall be reduced by the amount
nccessurey (0 reduce the eharge 10 the permitted timisy and (b)Y unysvis already collected from Barrower which eacecded
permitted limits will be refunded to Dorrower, Lender may chooss 12 paike this refund by reducing the principal owed
under the Nole or by mnking a direct payment to Borrower. If & refune reJuces principal, the reduction will be trented ns o
purtin} prepayment without any prepayment charge under the Note,

13, Legisintion AfMecting Lender's Rights. I enaciment or expirntion of applicable luws hus 1he effect of .
rendering any provision of the Note or Lhis Security Instrument uitenforceablu according 1o lts terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Irg:ument-und may invoke any remedies
permitted by paragraph 19, i Lender eaercises this option, Lender shall tnke the sier snecified in the second paragraph of
purngraph 17, .

14, Naotices, Any notice to Borrower pravided for in this Security Instrumeni #hali be given by delivering it or by
mailing it by first cluss mail untess npplicable luw requires use of another method, The, rovice ghall be direcied 10 the
Property Address or any other uddress Borrower designates by notice to Lender. Any notice o Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender designutes by notice 1o Horrower, Any natice
provided fur in this Security Instrument shull be deemed 1o have been given io Borrower or LenGor abci given as provided
in this purngraph,

15, Governing Law; Severnbility, This Security Instrument shall be governed by federul lay/ pad the Jaw of the
jurisdiction in which the Property is located: 1n the event.thut any provision or cluuse of this Seourlly Inyizument or the
Note conflicts with applicable luw, such conflict shall. not affect: other provisions of this Security Instrumens or'the Note .
which can be given effect without the canflicting provision. To this end the provisions of thiy Security Instrument and the (o
Noteare declared 10 by severuble. <

16. Barrower's Copy.  Borrower shull be given one conformed copy of the Note nnd of this Security lustrument, A

17. ‘Uransfer of the Property or a Bencficlal Interest ln Borrower, 11 all or bny purt of the Property or any (o
interest in it is sokb or trunsferred (or if n benoficial intorest:in. Borrower.is sobd of transferred and Borrower is not.u nmural &7
person) without Lender's prior written consent, Lender may, at {18 option, require immediute puyment in full of sll sums
secured by this Security lnstrument, However, this-option shalt not be excreiscd by Lender if exercise Is prohibited by (98]
fecleral law us of the date of this Security Instrament, ) } >

tF Lender exereises this option, Lender shall give Borrower. notive of neceleration. The notice shall provide u period
of not less than 30 duys from the dute the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Seeurity Lnstrument. IT Borrower fuils 1o pay these sums prior 1o the eapiralion of this period, Lender may invoke uny
remedies permitted by this Securhty lustrament without furihier notice or demind on Borrower, :

18, Horrower's Right 1o Reinstate, I Borrewer meets certain conditions, Borrower shdl have the right to huve

enforcement of this Security Instrument discontinued at uny. time prior 10 the enrlies of: (1) 5 days (or such olher period s
upplicable luw may specily for reinstalement) before snle of the Property pursuant to any power of side contained in this
Sevurity Instrument; or (b) entry of w judgment enforcing this Security Instrument. Those conditions are that Dorrower:
() puys Lender all sums which then would be due under this Security Instrument snd the Note hid no aeeeleration
vecurred; (b) cures wny defuult of uny othier covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrument, including, bul not Jimited to, rensonable attorneys' fees; and (d) tnkes such netion ns Lender may
reasonubly require to assure thut the Hen of this Security: Instrumem, Lender’s rights in the Property und Dorrower's
obligntion 10 puy the sums secured by this Security Instramem shall continue unchunged. Upon reinsntement by
Rorrower, this Security Instrumient.and the obligations secured hereby shull remain fully effective ny il no nccelerntion had
vecurred. However, this right 10 rehnstate shall not apply in the case of ucceleratlon under purugraphy 13or 17
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