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) THIS MORTGACGE (' Secarlty Instrsment'*y Iy given o DCTOBER % ‘
19 99 Phe medgigor b JUSE Ry AYALA, AND, LUCILA AYALA, HIS WIFE

O Borrower'). This Secartty Instrument is given 1o SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION
OF CHICAGO o
whlqt_sl;mr aidzedd wnd exis e under 1the faws of United States of Americo » e whowo udddress iy
2L WEST 04RO STREE, CHICARD 1L 60628
(' Lentler’').

HBorruwer owes Lender the princtiar sum of SEVENTY FIVE THOUSAND AND NO/Z1DD

Dollars (U558 75,000, 00 F Thls debt is evidenced by Borrower's note
duted the sime dute ws this Seeurity Enstrumzat (*Note'"), which provides for monthly pavments, with the full debi, if not
paid etietler, due nnt puyabie on NOVEMBER™Y, 12010 ‘This Secuchty bnstrument
seeures o Lender: () the cepayment of the debt evideaced by thie Note, witk Inteeest, wid wil renewils, extenstons mnl o Figa-
voust (b) the payment of wll other sums, with Iiteress, atdvanced under parngraplt 7 10 protee) the security of this Security
Trstruwments nnd (¢) the performanee of Borrower's cov mants and agreemens vnoer this Securlty Jnstrument and the Note,
For this purpose, Borrower does hereby mortgige, grim nd convey (o Lender the followlng described property
focated in COAK Cotuny, iHinols:

LOTS 6, /7 B, 9, ANO L0 [N BLOCK A IN PERCY WILSIN'S FOREST
VIEW HIGHLANOS, A SUBDIVISION IN THE WEST 172 G SELTION 9,
TUWRSHIP A2 NORTH, RANGE L0, LAST OF THE THIRD PRLNCIPAL
RWERIDIAN, ACCOROLING 10 THE PLAT RECORBED JULY 23, 1023 AS
DOCUMENT 93497272, IN CODK COUNTY, TLLINGLS,

PoloNo- 02-09-106-001,002,GG3,004 AND 004

PLoluN,

which hay the address of 1321 W. DUNDEE RD, ' PALATING
. . {Sireet) IChy)
Hitols GHOGY (""Property Address”);
(7 Code}

TOGITHER WUTH ol tie improvemens now or herealier erevted on the property, and all ensements, righls, np-
purtennnees, rents, royaliies, mineral, oif wnd gas clghts and profits, wier vights nisl s1ock and sl)-fixtures now or hereafter
a puet of the property. Al replacements and addibons shall wiso be covered by this Securlty Instrunient, All of the foregoing
is refereed 10 in this Security Instrument ns the **Praperty.*’

BORROWER COVENANTS thal Borrower Is lawluily seiscd of the estime hereby conveyed and fras the right 1o mor:-
guge, grant aond convey the Property nid thut the Property Is unencumbered, except for encumbrances of record, Borkower
warennts and will defend geneealy the title to Lhe Property spainst all cluims and demands, subject to any ertcumbrances
of record.

. ]

THIS SECURITY INSTRUMENT combines uniform covenants far nutional use and pan-uniform covenarits with Bmited
varintions by jurisdiction 10 constivute u uniform securlty Instrumen! covering real property,

HLINGIS —Singla Fomity — ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D, -6liL) wwe, VMP MORTGAGE FORME + 131)293-0100 « {800)B21-7791
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it Lender required 1por o ¢ nd u canfliude ofSdking rm c Lr e this Security Instrument,
Borrower shall pay the puNm‘nE Eziu@cliﬁﬁ i o ¥ ont rHe us‘—hw requirement for
the insuranee terminntes in aecardunce with NDorrower’s and Lender's written agreement or applicable law, |

B, Inspection, Lender or its ngent may smike reasoneble eniries upon und inspections of the Property. Lender
shaill give Borrower notice at the thue ol or prior (0 an inspection specifying rensonnble cause Tor the inspection.

9, Condemnation, The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in licu of condemnation, are hereby
assigned und shall be paid 1o Lender.

i the event of o total waking of the Property, the proceeds shall be npplied 10 the sums secured by this Security
fastrument, whethier or not then due, with uny excess paid to Borrower, lin the event of » partinl taking of the Proper-
ty, wnless Borrower and Lender atherwlse agree in wriling, the sums secured by (his Security Instrument shall be reduc-
ed Isy the nmount of the proceeds multiptied by the Tollowing fraction: (1) the 10tnl mmount of the sums seeured im-
meditely before the wking, divided by (b) the fair market value of the Property immediately belore the tnking, Any
balnnge shall be paid to Borrower,

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers
16 make an award or settle uoelaim for dumages, Borrower fadls 1o respond 1o Lender within 30 days afier the dae
the notice iy given, Lender is nuthorized to cobicet andd spply the proceeds, ol 1ts option, either to restorution or repals
of the Property or 1o the sums secured by 1his Seeurity Instrumertt, whether ¢r nol then due.

Unless Lender and Bocrower otierwise ngree in writing, sny application of proceeds 10 principsai shall not extend
or postpone the due date of the monthly puyments referred 10 In puragraphs | and 2 or change the smount of such
payments,

10, Burrewee 20l Relensed; Forhearance Hy Lemder Not o Walver, Extension of the time Tor payment or modifien-
vion of amortizaticd of the sums secured by this Securlty Instrument granted by Lender 1o any suecessor in interest
ol Barrower shall ot spernte to reletse the Hability of the originnl Rorrower or Borrower's suceessors i injerest,
Lender shall not be reodinad 1o comnienee proceedings agihnst any suceessor In interest or refuse (o eatend tme for
payment or otherwise motay amortizution of the sims secured by this Seeurity Instrumeant by reuson of any demand
mide by the orlgingl Borraweror Borrower's sugeessors in interest, Any farbearnnce by Lender in exercising wny right
ur remedy shafl oot be o waivee a8 or preciude the exsrelse of any right or remedy.

V1, Suvcessors wad Assigns Tesqnd; Jolnt und Seversd Liabilily; Co-slgners. The covenants and agreements of this
Seeurity Instauhent shall bind aned bansfit the suvcessors aad ussigns of Lender and Borrower, subject 1o the provi
sions of purageaph 17, Borrower's cavérans and ngreements shut! be Joint and several, Any Borrower who ¢o-signs
this Securily [nstrument Bt does not exeairathe Noted () Is co-sighing this Security Instrumernt only to morngage,
grunt and corvey thul Borrower's jriterest (n the Propenty under the terms of this Security (nstrumant; (b) s nol per-
sonully obliguted 10 pay the sums seeured by this Securlty Jaustrument; and (<) agrees that Lender and sny other Bots
rower may agree to extend, modily, forbenr ceseate any aecormmadutions with regard 1o the terms of this Securiey
Instewment of the Note withow thn Borrower's enpuent.

12, Lown Churges, IF the laan secured by this SGocurity Instrument is subjeet to o lnw which sety imnxhnum loun
vharges, and that law is finafly interpreted so that the Baerest or other loon charges collected ar (o be collected In
catitiection with the lin exceed the penmided limits, thon: (60 any such losn charge shind) be rediiced by the amoum
necessary 16 redice the chiarge 1o the permitied Hmidty wnd (bJany sums already collected from Borrower which exceed.
el permitted Hmits will be refunded to Borrower, Lender miny cheose 1o make chis refund by reducing the pringipal
owed under the Note ar by mnking a direct payment 10 Borroverdif o refund reduces principnl, the reduction will
be trentes) os npaetind prepayment without any prepryment charge voder the Note.

13, Leghslutton AfTecting Lenter's Righty, (T enactinent or expiration.of spphesbic lows has the effect of render-
ing uny provision af te Note or this Seeorbly Instrument unenforeeniie seeesding 1o ity terins, Lender, ot {ts option,
may regulre immediste payment in full oF all sums seensed by (this Seearlty (nstyvment ansd miny levoke any remtedies
permitied by paragraph 19, 17 Leucler exercises this aption, Lender shi) wnke v sens specified in the second paragraph
ol puragiaph 17,

14, Notives, Any notice o Borrower provided for in this Security Tnstruimnerd seall be given by delivering It or
by muailing 1t by first class mait anless upplicable lww requires use of another wethiod, vire natice shall be direvied
1 the Propenty Address or any other uddress Boerawer deslgnntes by notice W Lender. Any notize ta Lender shall
be given by [t closs mail 1o Lender's address stated hereln or any other address Lenderuesizzates by notice to Hor-
rower, Ay notlee provided Tor In this Seeurity Instrument shall be deesied to hive been glven to lorrower or Lender
when given as provided in this parugraph,

18, Governing Luw: Severnbitity, ‘This Securlty Instrument shall be governed by federal faswspd the law of the
jurisdiction in which the Propeny is loeated, I the event thud uny provision or ¢louse of this Securiyy Tnstrument or
v Nate conttlets with applicable law, such conflicy shall not affeet other provisions of this Security Jasirumen| or
the Mate which i be given effect without the conllicting provision, To this end the pravisions of this Sceurity Insiry-
meny and the Noate wre declared (o he severable,

i, Borrower’s Copy. Borrower shadl be given one conformed copy of the Note and of this Sevarity tnsirarsrend,

17, ‘Trunstee of the Propenty ur o Beneficind Interest in Borrower, 1f all or any purl of the Property or uny interese
i it is sold or trunsfereed {or IF o benelicind interest in Borrower is sold or transfereed and Boreower is not i nitural
person) without Lender's prior writces consent, Lender moy, at s option, require iimmediicte payment in Tull of wll
stuns seenred by this Sceurity lustrument, However, this optlen shall not be exerclsed by Leader if exercise i pro-
libited by federnd law us of the dwe of this Secutily tnstruemente,

11 Lendder exeryises this option, Lender shndl give Borrower notive of aceelerntion, The potlee shall provide » perfod
of ot less than 30 duys Froas che date the notlee s delivered oF madled within which Borroser must paty all sums seeured
by tils Seeurity Instrument, (0 Borrower fulls (o pay these sims prior to the expirition of this period, Lender may
invoke any remesies periniited by this Securfty tnstroment without Turther notice or denmnd on Horrower,

N, Burrower's Right 1o Relnstate, 11 Borrower meets certain conditions, Borrower shall huve the right (o have
entoreement of this Seeurity Mstewment shseontinued ut wny tme prior (o the earter af; {0) $ days (or such other period
s applicable law muoy specity for relustatement) beFore side of the Property pursuant (o any power of sale coninined
in this Seenrity Instrument; or (b) eniry ol judgoient enforeing this Securhty Instrument. Those conditions are thm
Borrower: (@) pays Lender wll sums which then would be chie under this Seeurity Instrument and the Note bad no
aceelerntion oveurred; (b cures uny definl of any othor covenints or sgeeements; (¢) poys nll expenses Incurred in
enforcing this Securfty Tnstrioment, ineluding, bt not Bimlted to, reasonuble attorneys' fees; and () iakes such nction
as Lender may rensonably require (o asssee that the Hen of this Securhy Instrument, Lender*s rigits in the Property
wied Barrower's oblgntion to pay 1he sums seeuwred by this Scecurity lnstrument shadl continue unchanged, Upon reinstate-
ment by Borcower, this Sceurity Instromem and the obligntians secured hereby shall sempin fully effeciive us if no
uccelerntion had occurred, However, this right 1o reinstide shall not appiy in the case of aceelermion vnder puragraphs
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