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MULTIFAMILY
TRUILER MORTCACGE
Loan #0303029508 CAGE PARK SAVINGS AND LOAN ASSOCTATION
Y400 South Pulaski Road
Chicage, 1llinois 60612
Telephone (312) 582-8400
This Instrument was prepared by:
Nancy Perchatsceh
5400 South Pulask] Road
Chicapo, linois 006732
THLS  TNDENTURL Jucdde this ____lﬁ_;___‘ dav ol ____Uctober » 1990 )
by and between _Jovan Rorojevic, Divorced and not remarried
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to as "Hooogage:, “Mortgagorand  GAGE PARK_SAVINGS
AND LOAN ASSOCIATION ~an [llinois Savings and  Lean

Assoclatlon, o vcorporation organized oud exlsting under the laws of the
State of Illinots, or 1lts successors ood assigns, hereln referred to
as "Mortgagee," WITNESSETH:

THAT, WHEREAS Mortgagor has conenrrepclsy, herewith executed and
delivered a promissary note bearing cven date berewith ("NOTE") in the
principal  sum of THREE HUNDRED THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/}ER
made payable to the order of the Mortgagee in and by which the Mortgugor DOLLARS
promises to pay out of that portlon of the trust estate subject to sald $303,750.00)
Trust Agreement and  herecinafter specifically deseribed, (1) any
additional advaunces and e¢scrows with Interest thercon 2s provided in
the Note, made by the Mortgagee to protect the sceurity bercunder, at
any time before the release and canceliation of this mortgagesand (2)
the principal sum and interest thercon at the rate and at the s and
amounts as provided In the Note, to be applied flrst to the advances
and cescrows then to interest and the balance to principal until said
indebtedness iy pald in full. ALl of said principal and Interest are
made pavable at such place as the holders of the Note, {from time-to-time,
in writing appeint, and in absence of such appolutment, then at the
oftice of GAGE PARK SAVINGS AND LOAY ASSOCTATION,

o

NOW, THEREFORE, the Movtydyor to sccure the payment of all sums
payable under the Note and at! sumg pavable {u accordance with the terms,

provisions and limitations of this mortpaie, and also in conslderation é-;"
ot the sum of One Dollar 3100 in hand padd, she recelpt whereot is fuily
herehy acknowledped, does by these presents MORTGAGE, WARRANT, GRANT, i})

REMISE, RELEASE, ALIEN, and CONVEY unto the Mortgageo, {ts successurs
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and assiyns the following described real uvstate and all of 1ty estate,
rlpht, title, and [pterest therein, situate, Tving  and belng In the
City of Chicago v County of ook, and State of Lliinots, to wins

Lots 22 to 24 in Block 25 In Frederick H, Bartlete's Chicago
Highlands ln Northwese t of Northeast § of Section 19, Township
38 North, Range 13, Eaat of the Third Principal Meridian, i{n Cook

County, Illlnoia.n.
/ \F“

P 1N, 19=19=201-001 & 19=19=201=002 & 19-19-201-007%

more commzaly known ast 6653-57 West A3rd Street
Chicago, Illinoils 60638

which with the property heredngiver described, is referred to herein
as the "Premlses.”

TOGETHUER  with all bulldings, ptovenments, tenements, edsements,
Fixtures, and appurtenances thercto b&lonying, and all rents, issues
and profivs theveof for so leng and durimg all such Times as Mortgagor
may be entitled (which are pledged primarily ond on a pavity with said
real estate and not sccondarily), and  all -s¥ades, awnings, venetian
blinds, secreens, screen doors, storm doors and ~windows, stoves and
rdauges, curtaln figtures, partitions, attached flsse covering, now or
hereafter therein or thereon and all fixtures, apparatus, equlpment or
articles noew or hereafter thereln or therceon used to sunply heat, gas,
alr conditioning, water, light, power, sprinkler protestion, waste
removal, refrigeration (whether single unfes or centrally controtled),
and ventilation, includlng (without vestruction of the foregolag):

(a)y £if  the {mprovements consist of ua hotel, motel
or  furnished  apartwect)  atl other Pixtures,
appadratus, cquipment, furoiture, furnishings, and
articles used or useful in connection with the
hotel, wectel, or furnished apartment business now
or hereafter conducted upon sald proemises,

(if the Lmprovements consist, in whole or In part,
of  unfurnished apartments) abl other tixtures,
apparatus, equipment and articles of the type and
character  custemarily Turnished by  laudlords  to
tenants or occupanty  of unfurnished apartment
properties in  the municipality 1in  which the
rremises are located,
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(¢) (1f the lmprovements consist ot a residenc:, other than
an apartment type buildime) all washing machines, clothes
dryers,  waste  disposal  anivs,  attached  fans,  ducts,
autamat ic dishwashers, and roedio and Gelevision aerials,

(d) (16 the fmprovements consist o! o commercial bullding,
manufacturing plant, or other type of Improvements uselul
for tndustrial or commercial purposes) all filxtures,
apparatus, equlpmenst aud  avticles, other than such as
constitute trade Cigtures used o the operatlon ol any
business conducted upon the premises as distinpgulshed
from tixtures which relate to the use, occupancy, and
eojoyment of the premises.

84 besun. understood that  the chumeratlon ol any specliic uarticles
ot propetrty ~shall {n no wize exclude or be held to eaclude any {tems
of  properdys sot specilically mentioned, Al of the land, entate and
property  hereivabove  describuad,  real, persenal and mixed, whether
atllxed or awexdd’ or not {except where otherwise herelnabove specifled)
and all rights sereby conveyed and wmortpaged are {ntended so to be as
a unit and are heréhy amderstood, aprecd and declared to form a part
atd parcel of the redd estiate and te be appropriated to the use ol the
roal estate, and oshal e the prpeeses ot this moytpape be deemed
to be real eatate and o conydedd and mortpaeed hiereby,

TOHAVE  AND 1O HOLD @@ premines unto the satd Mortgagee, its
successors and assigns, forever, /Tor the purpose and uses herein set
foreh, rree trom all rights and benefies under any statute of Iimivation
and under the Homesteasd Exemption waed ol the State of [llinoly, which
sald ripghts and beretits the Mortgagor woés hereby release and waive,

IT 1S FURTHER UNDERSTUOD AND AGREEDSTAT:

L. Maintenance, Repalr and Restcorationf luprovements, Payment
of Prior Liens, Ete. Mortgagor shall (a) promptly .repair, roestore or
rebuild any builldings or lwprovements now or hercafzer on the premlses
which may become damayged or be destvoyedy (b)) keep satd premises in
good condition and repaly, without waste, and free from-wechanles' 1lens
or other clatms for llen not expressly subordinated to thi 1len hereof;
(¢) pay when due any  indebtedness which muy be secured by 2t dlen or
charge on the premises superior to the lien hercof, and upoisvequest
exhibit satistactory evidence of the discharpe of soch priorllen to
Mortgagee)  (d)  complete within @ reasopable time any building or
buildings now or at any time {n process of evection ypon said premises;
(¢) comply with all requlrements of  law, municipal erdinances, or
restrlctlons of record with vespect to the premises and the use thereof;
(£} make no material altevations in said premises except as required
by law or municipal ordinances; (g) sulter ov permit no change in the
general nature of the oceupaney of the premises, wlthout Mortgagee's

written consent; (h) initiate or acquiesce in no  zoning
reclassification, wlthout Morvtgapee's written consent; (1) pay each
item  of {ndebtedness secured by this Mortpage when duu according
to the terms hereof or of the Notep (j) not te suffer or  permit any

LZTISLO6
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urlawful use of or any nuisance to exist upon the premises; (k) not to
diminish or impair the value of premises or the security Intended to
be woifected hy wvirtue of thls Mortgape by any oct or omlssion to act;
(L) appear 1o and defend any proceeding which fn the opinfon of the
Mortpagee altect:s its =conrity hereynder, and to pay all costs, expenses
and attorney's Yees incurrved or pald by the Mortpagee fo any procecding
in which Mortgagee may participate in any capacity by reason of this
Mortgage; (m) not sulfer or permit, without Mortgagee's written consent;
(1) any alterations, additions tvo, demolition or removal of any of the
improvements, apparatus, LUiztures or  wsquipment now or hereafter upon
said property, (2) a sale, assignment or transfer of any right, ticle
or lnterest In and to any of the improvements, apparatus, flxtures or
equipment which mavy be found in or upon the premises, (3 any change
in tha vature or character of the operation ¢f the rresmises which will
In¢rease Che intenslty of the use thereof, and - 3 :nange ur alteration
of the (xperior and interior structural arrangement {(but not to the
exclustion o0 _orhers) walls, roows, and hally,

2, Sale” orr Transfer of Premiscs or Interest Therein., Mortgagor
agrees aud understands that (e shall constitute an eveat of default under
this Movteage and the Nate entitiing the remedies herein and in the Note
to  be  exerelsed it the Mortgasor,  oroany beneliciary of  the
Morty sior, shall couvey Citle to, or beneficial fnterest {n, or otherwise
sufter or permit any equifable or beneticial interest {n the premises
to become vested faoany personsor persons, Pirm oor corporation or other
entity recogniced in law ordiequity  wother than the Mortpagor or the
preseat  beneffciary or beneflciebivy, (b)) allow any llen or securicy

1

interest to attach to the premises—otber than the lien of this Mortgage,

excluding taxes and assessments not rec/due and payable, (¢) any articles
of agreament for deed or other Inseavipient centract for deed, title or
beneflcial interest or land contract indrae premises are entered into,
or  (d) any partnersiilp interest of 0 partwerskip, £ any, owning all
or o puortion of the heneticvial interest 1o rne i Mortgagor 1s conveyed,
transtferred or hypothecated, In whele or v pare

3o Payment of  Taxes. Mortpagor shall pay ASelore any penalty
attaches  all  peneral  taxes,  and shall pay specialctages, spectal
assessments,  woater  charges, sewer  service charges, and _2ther clarges
agatast the premtses when due, and shall, upon written roguest, furnish
to Mortpagee duplicate recelpts therelor, To prevest delamdthereunder
Mortgagor  shall pay fn tull under pretest, o the manner provided by
statute, any tax or assessment which Mortpagor may desire Lo contust)

S, tnsurance. Mortpagor shall keep all bulldings and {mprovements
now  or hereatcer  situated  on osaid o premires Insured,  until o the
Indebtuedness secured by this Morteage is fully patdd, or {n the case of
forectosure, uwntll the expivation of any period of redemption, against
Loss  or dammie by tire and such other hasards as o omay reasonably be
requited by Mortgavee, fnclud{ng, without Lim{tatiocn on the generality
ol the foreguing, war damage ifnsuranee whenever in the oplinlon of the
Mortpapee  aueh protectlon (s necessary, Mortgagsr shall also provide
Ptability dnsurance with such Timits tor personal dudury and death and
property damayge as Morteagee may regulre and L required by Mortpagew,
flood and rents (which will assure coverape for loss of rental Lncoma
for Twelve (12) conwecutive months) insurance., All policles of lusurance
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to be furnished heveunder shall be fn forms, companies, and amounts

satistuctory to Mortgagee, (but in no event less than the amount needed
to pay in full the indebredness seeured hereby) with mortgagee clauses
attached o all policies In tavor ol and o form satlsfactory oo
Mortgagee, including o provision rvequirving that the covervape evidoencid
thereby shall not be rerminated or materially modified without Ten (10)
days' oprior written notlce to the Murtgagee. Mortgagor shall deliver
all policies, including additional renewal policles, to Mortgagee, and,
In the case of fusurance about to cxplre, shall deljeer renewal pollcles
not less than Ten (10) days prier to the respective dates of eaplration,

5. Tax and I[usurance Deposits, In order to more fully protect
the sgecurity of this Mortgage and to provide security to the Mortgugee
for thG mpayment of real estate taxes, assessments (general and special),
water apd  scewer charges, and Insurance premiums for all dlnsurance
applicablé Jto  the mortgaped premises, Mortgagor agrees to pay to
Mortgagee, «at’ such place as Mortgagee may f{rom time-to=-time in writing
appoint and fnvthe absence of such appointment, then at the office of
the Mortgagee in Chicago, [llinofs, ecach month at the due date for the
monthly Inscallmeats of principal and interest ag provided for under
the Note (in addivign) to paying the principal and interest provided for
under the Note) fu ap/ amount as determined by Mortpaygee, In such manner
as  the Mortwapee may presoribe, to provide securivy for the payment of
the real estite Laxes, anseasueats Ceeaeral and special), witter and sewer
charges, and  Insurance  prewigms tor all  Insurance applicable to the
premises, Mortgagor shall deposit at least Sixty (p0) days prior to the
due date of any such real estate {Cux, assessment (general and special),
water or sewer charges, or insurance premiums or interest or amortization
pavment, such addicional amount as may be necessary to provide Mortgagee
with suftlcient tunds in such depositodvicount to pay ecach such ftem at
least Sixty (60) days in advance of the dus Gate thervof,

If at any time the amount of the reallestate taxes, assessments
(general and special), water and scewer charges/or insurance premiums
are increased or Mortgagee receives information that the same will be
fnereased, amd 0 the monthly deposits then belng mede by Mortgagor for
thls purpose (L0 continued) would not wawke up a Lund sofflcient in the
oplnfon of the Mortgagee to pay such Ltem Sixty (60) days-prior to its
due date, sald monthly deposits shall thereupon be ‘increased and
Mortgugor shall deposit  immedfately with Mortgagee on derand  such
additional sums as are determioned by the Mortgagee so that 2pamonies
then on hand tor the payment of said {tem plus the {ocreased = ponchly
paymeats and such additional sums demanded shall be sufficient so that
Mortgagee shall have recelved from Mertgager adequate amounts tu pay
such  Ttem at least Sixty {60) davs betore the same becomes due and
payable. For the purpose of determining whether Mortgagee has on hand
sufficient monies to pav any particular iftem at least Sixty (60) days
prior to the due Jdate therefor, deposits for each ftem shall be treated
separately, It beiny the intention that Mortpagee shall not be obligated
to use moonles deposited for the payment of an item, not yet due and
payable for the payment of an ftem that is due and payable,

Notwithstanding the foregeing, it is understood and agreed (u)
that deposits provided for hereunder may be held by Mortgagee in a slngle
non-interest bearing account, and (b)) that Mortgagee at its  option may,
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I Mortgagor tatls to make any deposit requived hercunder, ube deposits
tar one ftem for the paveeat ol auother dtem then doe and payvable,. Al
such dupusits shall be held Inoescrow by Mortgapgee and shall be applled
by Mortpagee to the pavment ob the sabd real estate taxes, asgedsmentsy
(general and speciall, water and sewer charges, and Insurance premiums,
when the same become due and pavabie. The sald deposits shall bear o
tnterest, Fallure to pav any ol the atoresald monthly deposits for Ten
(10) days atrver they are due or failure to pay any of the aforesald
addltional depostts tor Five (5 davs alter demand by Mortgague, shall
be an wevent of defaule under the Note secured by this Mortpage and under
this Mortgage, in which event all pemedices under the Note secured by
this Mortgage and this Mortgape may be immediately exercised by the
Mortgavee and, further, all monles on hand in the deposlt fund may, at
the option of Mortgagee, be applied o veduction of the indebtednuess
under thesNote sccured by this Mortyage,

Wore tunds su o deposited exceed the amount required to pay such
taxes, assessints (geoeral or o specfal), water and sewer charges, and
fnsurance premdurs for oy year, the excess shall be applied on
gubsequent  depusies or  depostits, The Morvgapor further agrees that
Mortygagee shall pov Dy required to make paymeats Tor which nsulflelent
funds are ou deposicawith che Morgrapee, Movipagor agrees that nothing
herein contained shall b constrned as requiring the Mortyagee to adyangce
other monles for such podpose and the Mortpapee shall net Loncur any
Llablllty tor anything it may do or omit to do,

Upon an asslgnment  of ‘thiss Moctygage, Mortpages shall have the
right to pay wver the balance of wsuch deposits fn its possession to the
assignee and Mortgagee shall thereunsn be completely released from all
ability wirh respect to such depositsand Mortgagor shall look solely
to the assigntee ar transferee with respecd Chereto, This provision shall
apply to every transfer of such deposits® fesa new assignee. Upon tull
payment of the (ndebtedness under the Note secuied by this Mortgage (or
at any time prior at the election of the then Jiclder of the Note and
this Moctgage) the balance of the deposits In fte possession shall be
pald over to the record owner of the premises ot the tlme of payment
and no cother party shall have any right or claim thercro Lo any event,

6. Mortgagee's Interest tn and Use of Deposits. In the event of
a defaule in auy of the provisions contalued i thls Mertgage or in the
Note, the Mortgagee may, at its option, without belng requized to do
so, apply any monies at the time on deposit pursuant to Paragraph #5
hereof, as any one or more of the same may be applicable, on any of
Mortgagor's obllgations herein oy in the Nove contalned, in such order
and manner as the Mortgagor may celect, When the indubtedness secyred
tereby  has been fully poid, any remainfoy deposits shall pe pafd to
Mortgagor or to the Chen owner or vwners of the mortpaged premlses, Such
deposits are hereby dledped as additional secarity Tor the Indebtedness
hereunder and shall be held in trust to be irvevocably applled by the
Mortgagee for the purpuses for which made hervunder and shall not be
subject to the direction or control of the Mortgagor; provided, however,
that the Mortgagee shali ner bhe 1iable Tor any failure to apply to the
payment of taxes, assessments, water and sewer charges and ivsurance
premiums any amount so deposited unless Mortgagor, while not in default
hereunder, shall have requested Mortgagee In writing not less than Thircy
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(30 days prior te the darve theretor to make appllcatlon of such funds
to the pavment of the particu Lar tixes, assessments or insurance premiums
for pavment of which thay were deposited, accompanied by the bills for
such taxes, assessments, and fusaranee premiums,

7. Mortgagee's Right to Act. 11 Mortgagoer tails to pay any claim,
lien or encuwbrance which stall have o prior tien to the llen of this
indenturv, or to pav, when due, any tax or assessment, or any fnsurance
premlum, or to keep thu premises in repafr, as aloresald, or shall commit
ar permlt to waste, or [0 there be commenved any action or provecding
atfectiog the premises or the Cithe thereto, then Mortgagee, ot s
option, may pay such clabm,  Llen, eocumbrance, tax, assessment  or
premium, with right of subrogation thercunder, may provure such abstracts
or othér Jevidence of title as {v deems pecessary, may wake such repolrs
and  take Ssuch sreps as Tr deems advisable to prevent or cure such waste,
and  may Opoear  inoany osuch o action or proceeding aad oretaln counse!
theeein, apd fake such action therein as Mortgapee deems advisable, and
Por any ol stdlopurposes Mortgagee mav advance such sums of money as
1t deems unecessarys Mortgagee shall be the sole judge of the lepality,
valldity, and  peiority of any such claim,  Lhen, encumbrance, tax,
ausessment  amd premlunooamt o ol the amonnt necesusary to o be opatld
satistaction thereol, dorteasor will pay to Mortpapee, [ooedtately aod
without demand b b soms (o Tmoney advaneed by Mortpagee parsuant to this
pataprapl, togettnn with TAtEYest o vach sach advanee at the rate selt
torth  to the Note, and  wl( Jiveh soms and brterest thereon shall be
scecured hereby.

8, Adjustment of Losses with dasurer and Application of Procueeds
ol lnsurance. b case ol loss, the Moctgages (or after entry of decree
of toreclosure, purchaser at the saley et the decree creditor, as the
case  may be) , is hereby authorized eirter (a) te settle, collect,
compromise and adjust, In fus discretion aiescladm under sueh tnsurance
pollcivs without consent of Mortpagor, vr (b) ta af low Mortpagor to agree
with the fnsurance company or compianbes on the sdpount to be pald upon
the loss. bn either case, Mortpapee Is anthortzed (e collect and recelve
any losurance money, Mortpgapor aprees to b, apon”dasand by Mortpapee,
all recelpts, vouchers and releises requived ol hin Thysthe compantes,
U (a) Mortpagor is obligated to restore or replaces the damaged or
destroved bulldings or lmproveseuts under the teems of Loy leise or
leases which are or may be prior to the Ten of this Mortgaye,” (b) such
damages or dexstructlon does not result o cancellation or tdvainatlon
ol wueh lease, (¢) the fanuvers do not deay HiabTHEy an vo the fasiieds,
and () such proceeds are sulticient to prestore or replace the damaged
or  destroyed buildings or fwprovements in the  judgement of Mortgagee,
such  proceeds, arfter deducting therefrom any expenses fncurred (o the
collection thereof, shall be used toe vetwburse Mortgagor for the cost
of  rebuilding or restoration of bulldings and  lmprovements ol sald
premises, I[n all other cases, such lasurance proceeds may, at the option
of Mortgagee, either be applivd Lo reduction of the {ndebtedness secured
herehy, whether due or not, or be held by the MNortgagee and used to
redmburse  Mortpagor  for the  cost of rebuilding or restoration of
buildings or improvements on  safd  premises.  The bulidings  and
tmprovements shall be so restored or rebulbt as to be of at least vqual
value and substantially the same character as prior to such damage ov
destruction, In the cvent Mortgagor Is entitled to reimburdement out
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of insurance proceeds, such proceeds shall be made avallable, from
time-to=time, upon the Mortgagee being furnished with satistactory
evidence of the estimated cost of completion thereof and with such
architect's certifivates, waivers of jien, contractors' sworn statements
and other evidence of ¢ost and of pavments as  the Mortgagee mav
reasonably requlre and approve, and (f the estimared cost of the wore
exceeds Ten percent (107) of the original priancipal amount of the
indebtedness svcured heveby, with all plans and specifications for such
rebuilding or restoration as the Mortpagee may reasonably require and
approve. No pavment made prior to the final completion of the work shall
exceed Ninetv jpercent (Y0F) of the value of the work performed, from
time-to-time, aund at all times the undisbursed balance of sald proceeds
remaining in the hands of the Morvgapee shall be at least sufflcient
to pav’ for the cost ol completion of the work free and cleavr of liens,

In “#ne case of loss after foreclosure proceedings have been
instituted, tio proceeds of any such iusurance policy or policies, {f
not applied o aforesald in rebuildling or restoring the buildings or
lmprovements, sihath be used to pay the .mount due in accordance with
any decrue of foreclosure that mav be entered bnoany such proceedings,
and  the balance, if-oay, sbhball be paid te the owner of the equity of
redemption if he shall Ahan be entitied to the same or as the Court wmay
direct, Tu case ot the Yoreclosure ot this mortgape, the Court in lts
decree may provide that tae Alortpapee's clause attached to cach of sald
insurance policles may be cupcelled and that the decree creditor may
cause a new loss clause tu be atsoched to cach of saild policlies making
the loss thereunder pavable to said crediter; and any such foreclosure
decree may further provide, that in Casde of one or more redemptions under
sald  decreu, pursuant to the statutd Lo sueh cuase made and provided,
then and in every such case, cach succegoive redemptor may cause the
preceeding loss clause attached to vach iGsirance policy to be cancelled
and a new loss clause to be attached thereto, 2dlng the loss thercunder
pavable to such redemptor. In the cevent of loreslosure sale, Mortgagew
ls hereby authorized, without the consent of Moctsagor, to assign any
and all insurance policies to the purchaser at the Gade, or tu take such
other steps as Mortgages may deem advisable, to cause the interest of
such purchaser to be protected by any ol the sald ifnsuravce policies,

9, Stamp, Transter or Reveaue Tax. U0, by the Taws 07 e Unlted
Stated of America, or ol any state having farisdiction over thedlertpgagor

or the premises, any tax is due or becomes doe (n respect of thebasuance
of the Note or this Mortyage or the recardation thereof, the Movtpagor

covenants and aprees to pay such tax in the manner reguired by any such
law, The Mortvavor lurther covenants  toe hold bavmless and agrees to
Indemnify  the Mortgagee, its successor or assipns, against any lablil ity
incurred by reason of the bmpesition of any such tax,

L0, Prepavment Privilegeo At such tiwe as the Mortgapor fs not
fn detault cither under the terms ol the NSote or under the terms of this
Mortwave, the Morteapor shall have sueh privilese of making prepayments
an the principal ot the lwote Uin adkdition to the requlred payments) ay
may  be provided Inothe Note, and  dn accordance with the terms and
conditions, 1t any, set forth {n the Note,
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11, Eftect of FExtensions ol Time. 11 the pavment of  said
fadebtedness or any port thereot be estended or varied or {t any part
of the seeurity be released, ali persouns, new or at any time herveafter
Ltable therefor, or interested in said premises, shall be held to assent
tu  surh wxtension, variatioen or release, and thelr Liabllity and the
Lien and all provistons hercof shall continue in full force, the right
of recourse agalnst all such persons belog expressly reserved by the
Mortgague, notwithstandlng such extension, variatlon, ov release,

P2, Effect of Chanpes Do Loaws Kegardin Taxatlen, In the vvenr
ol the enactient atter this date F any law ol the state fo which the
premises are located deducting fron the value ol tand For the purpose
of taxosion any lilen hercven, or lopesing upon the Mortgagee the pavment
of tnewnole or any part of the Cases or assessments or charges aor llens
herein reaulred to be paid by Mertgaper, or Chaneing In oany way laws
relating ‘e sthe taxation of mortyages of Jdelts sesured by mortgages or
the Mortgages“o. interest in the property, or the wanner of collection
of taxes, so assto affect this Mortgage or the debt secured hereby or
the holder therdos, ther, and la any sueh event, the Mertgagor, upon
demand by the “dorteagee, shall pay such taxes or assessments, or
reimburse the Mortgages therctfory provided, however, that 1if in the
opinion of counsel for theMortgavee (a) it might be unlawful to require
Mortyasor Lo aake such pavment  or (b the making of such pavwment wight
vesubt din the amposition O dnterest in excess ol the waximin amount
permitted by law, then and 90 Auch event, the Mortgagee may elect, by
notice {n writing given to the Mortgagor, to declare all of the
tndebredness secured hereby to by and become due and payable Sixty (60)
dayvs from the date of giving of sucn aotlce,

13, Mortegavee's Performance of Be/aulted Acts, In case of default
therein, Mortgagee may, but neced net, mike/) any payment or purform any
act herein required of Mortgager in any form_and manner expedient by
Mortgagee, and may, but need not, make full br partial payments of
principal wor interest on prior encumbrances, 3t any, and purchase,
discharge, compromise or settle any tax liew or otawpsprior lien or title
or clalm thereof, or redeew from any tax sale or fovfeiture affecting
said premises or contest any tax or assessment., All meiies paid for any
of the purposes herein autherized all expenses pald orincurred in
conection therewith, including Attornevs' fees, and any _ocher motles
advanced by Mortgagee to protect the morggaged premises and” the lien
hereof, shall be so much additional fodebtedness <ocured hereby, and
shall become tnmediately due and pavable without notice and with aterest
thereon  at the rate  of  intoerest then applicable co the {ndebtedness
secuted by this Mortgage. Ivaction of the Hortgagee shall never be
considered as a waiver of any vight acruing to it on account of any
default on the part of Mortgagor.

14, Mortgagece's Reliance on Tax  and  Insurance Bills, Ete.
Morteagee in making any payment is hereby authorized: {a) to pay any
taxes, dssessments  and  insurance  premiums,  accordimg toooany bill,
statement  or estimite procured Lrom the appreopriate public otffee or
vendor without ingquiry dnto the acenvacy of osuch bill, statement or
estimate ar into the valldity of any tvaw, ussessmeny, Insurance premiums,
sale, forfeiture, tax lien or tiltle or claim thereof; or (b) to purchase,
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dlscharge, compromise, or settle any other prior lewn, without {nguiry
as to the valldity vr amouwst ob any clalm for lien which may be asserted,

15, Avceleration of  Iadebtedness in Case ol Defaulr, 16 rfa)
default be made Tor Fitteen (1% davs In the due aund punctual payment
of the Note, or any fuatallment due {n accordance with the terms thereof,
eleher of  princlpal or Interest; or o (b)) the Mortpagor shall flle a
petitlon Lo voluntary bankruptey under the United States Bankruptey Code
or any simllar law, state or federal, whether now or hereatter existing,
or an answer admlecing fnsvlvency or inabbbivy to pay Ltw debbs, or fail
to obtain a vacatlon or stav of fuvoluntary procewdings within Tea (10)
davs, a3 hervefnatter provided; or vod the Movtgagor shall be adjudicated
a  bankrupt, or a trustee or i recelver shall be appointed for the
Mortgaper or for all of irs property or the mujor part thereel {n any
fovoluntary, proceeding, or any  Court shall have taken Juriasdletion of
the properey of  the  Mortgayor or the major part thereof In any
fnvoluntary iraceeding for the reovganization, dlsselution, liquidatlon
or winding up et che Mortgagor, and such trustee or recelver shall not
be discharged «r/ such Jurisdiction relluguished or vacated or stayed
on appeal or othdrwise staved within Ten (1) Jdaysy or (0) the Mortpagor
shall  make an ansiponest for the beperit of ereditors or shall wdmit
[n writing fvs inabilitvero pay ivs debty wenerally as they become due,
er o shall eonsent o Uhe appointuent  of a4 vecelver  opr o trustee  ar
Figuidator, ot all ol it groperty o the major part thereoly or (o)
delawlt shalt be wmade 0 tie o observangee or performance of any other
of the covenants, agrecments v conditions hervinbefore or hereinafter
contained, required to be kept or/portormed or vbhserved by the Mortgagoer
and the same shall continue for “Three (3) davs, then and In every such
case the whole ol sald principal swav hereby sceured shall, at once, at
the option of the Mortgagee, become fmmeddately due and pavable, together
with accrued (nterest thervon, withoat netfoe to Martygagat,

16, Foreclosure; Expense ol Litiparion,) When the {ndebtedness
hereby secured, or any part thereoy, shall =bécome due, whether by
acceleration or otherwlse, Mortgagcee shall havethe right to [oreclose
the Hlen hereof for such [ondebtedness or part thersef . I oany suit ta
foreclose the llen heveol, there sball be allowed aud  Included as
addltional  tndebtedness o the decree Tor sale of alidexponditures and
expenses which may be patd or {nearred or on behall of{ Mortyagee for
attorney's fees, approdser's fees, outiays tor documentary” oad expert
evidence, stenographers’ charges, publication costs, and costs (which
may be estimatced as te ltems to be capended after entry of the decree)
of procurlng all  such  abstracis ot title, titte searches and
examinations, title tnsurance policies, Torrens certiticates, and simllar
data and assurances with respect to title as Mortgage may deem reasonably
necedsary  elther to proscecute such seit or to evidence to bldders at
any siale which may be bhad porvsuant to sueh decree the true condition
of  the title to or the value ot the premises. AL expenditures and
expenses  of  the nature ot this paragraph mentioned and  such expenses
and fees as may be lncurred in the protection ol said premlses and the
maintenance of  the Llien of chis mortgape, including the fees of any
attorney  emploved by Mortgavee Looany Holgavion or proceeding affecting
this Mortgage, the Note or  sald  premises,  iocluding  probate  and
baukruptcy proceedings, or in preparation for the commencement or defense
of any proveeding or threatened suit or proceedings, whether or not
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actually commenced, shall be immediately due and pavable by Mortgagor,
with dnterest thereol at rhwe rove applicable to the fndebtedness secured
by ehis Mortgage and the same shall be secured by this Mortgage.

17, Application of Proceeds of Foreciosure Sale. The proceeds
of any forccleosure sale of the premtses shall by distrlbuted and applled
in the following order ol prioritv: Fiest, on aceount of all costs and
expenses  incident to che forvclosure proceedings, including all such
{tems as are mentioned In the preceding pavagraph lLeveot; second, all
other ftems which under the terms herceo! ropstltute secured indebtedness
additional to that evidenced by the Note, with interest therveon as herein
provided; third, all principal and iatervest remaining unpaid on the Notey
fourth, any overplus to Mortgagoer, Lty successors or asslgns, as their
rights way appear.

18 cagpointment of Receiver, Upen, ov at any time after the filing
of a complasat te foreclose thils Mortgage, the court in which such
complaint i filed may appelnt o rvecedver of sald premises. Such
appointment may Cbue made either before or after sale, without notice,
without rvegard to the solvency or insolvency of Mortgagor at the time
of application for LwchOrvecelver and without repard to the then vilue
of the premises ov whother=the sawme shatt be then oceuplad as o homestead

!

or ot dand the Morteaeee berennder oor oany holder oot the Note may be
.\ppui:"ln'ul st peve e %uch veceiver o shall o have power to collect
Che rents, fasues and profliss st sabd premises douriag the pendency of
such foreclosure salt and fn “case _of o sale and o deficiency, during
the full statutery perlod of rvedemption, whether there he redemption
or not, as o owell o as durimg any furidier times when Mevtganoer, except tor
the  dntervention o suelt recviver, wouldd beoentitled te ecolivet such
rents,  basues and protits, aud o all o) powers which may be necessary
or are usual in such cases for the procection, possession, control,
managetment and operation ol the premises durfiy the whole of sald period,
The court from tlme~to-time mav authorize the receiver to apply the net
Lncome in his hawmds tn opayment in whele or da part of:  (a) the
indebtedness secured herveby, or by any decree foreclesing thls Mortgage,
or any tax, special assessment or other [len whichi—may be or become
superior to the llen hereol or of such decrev, provided Guach applleation
ls wade prior to the Tareelosare saley (b)) the deflelvnesyIn case of
a sale and deficlency,

19, Assignment  of  Rents  and Leases, To o further selure the
{ndebtedness  sevured hereby, Mortygagor does hereby sell, assichy and
transfor unto the Mortpagee all the rents, issues, and profits now due
and  whieh @ay  hereafter become duce under or by virtue ol any lease,
whether written or verbal, or any letting of, or of any agreement for
the use and occupaney of the premises or any part thereot, which may
have been heretofore or may be beveatrter made or apreed to or whilch may
be made or agprevd to by the Mertpaxee uwnder the powers heredn granted,
{t beiny the dntention hereby  to o establish an absoluve transfer and
assipnment  of  all such  leases  and  avreencubs,  wad all o che avalls
therennder,  unto the  Mortgapeo, gl Mortpapor does heeeby  appolnt
Lrrevocably the Mertpapee its trae and Dawlul attorney Loty name and
stead  (with or without taking possession of the premises as provided
in Paragraph 19 hereot) to rent, lease or let albl or any portion ol satld
premises to any party or parties atr such rental and upen such terms as
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said Mortgagee shall, {n its discretion, determine, and to collect all
of said avatls, rents, issues, and profits arising from or accruing at
any time hereafter, and all now due or that may hereafter become due
under each and every of the leases and agreements, written or verbal,
or other tenancy cxisting, or which may hereafter exist on sajd premises,
with the same ripghts and powers and subject to the same dmmunitles,
exoneration of Lliability and rights of receurse and Indemnity as the
Mortgagee would lave upon taking possession pursuant to the provisions
of Paragraph 20 hereof,

The Mortgagor represents and agrees that no rent has been or will
be paid by any person in possession of any portlon of the above described
premises for mwore than one installwent in advance and that the payment
of noneoi the rents to accrue Tor any portion of the sald premises has
been or will be waived, releasced, discounted or otherwlse discharged
or comprowised by the Morrtgagor. The Mortgagor waives any rights of
set-off agaivit auy person in possesstion af any portion of the above
described premises, If any lease provides for the abatement of rent
during repair off Lhe premises demised thereunder by reason of flre or
other casualty, “the Mortgagor shall furnish to the Mortgagee rents
fnsurance, the policies o be in amount and form and written by lnsurance
companies as shall bd sacisfactory to the Mortgagee., Mortgagor agrees
that 1t will not asslyn any of the rents ov profits of sald premises,
except to a purchaser or grapiee of the premises.

Nothing herein contained shall be construed as constltuting the
Mortgagee a mortgagee in possessionlin the abence of the taking actual
possession of the premises by the diertgagee pursuant to Paragraph 20
hereof. In the exercise of the powed nerein pranted the Movtgagee, no
Ltabllity shall be asserted or enlorcedZagainst the Mortgogee, all such
Hability belng expressly walved and releasco by Mortgagor.

The Mortpapor  turther agrees to o assggnt and  transfer teo  the
Mortpagee all tfuture leases upon al) or awny/rart of the premises
hervinabeve described and to esxecute and debliveri,. ot rhe request of the
Mortgagee, all such further assurances and assignmectss in the premises
as the Mortgagee shall {rom time-to-time require.

Although it is the intentivn of the partles that the sssiynment
contalned In this Pavagraph 19 shall be a present asslgnuenty [t is
expressly  understood and  agreed, anythinog herein contained”to the
contrary notwithstanding, that the Mortgagee shall not excercise/any of
the rights or powers conferred upon it by this paragraph until a dJdefault
shall exist hereunder,

20, Mortgagee's Ripght ol Possesston {o Case of Default, In any
case lu which under the provision of this Mortgage the Mortgapee has
a right to institute torvclosure proceedings, whether betore or after
the whole principal sum sccured hereby s declared to be immediutely
due as aforesaid, ur whether before or after the Institution of legal
procevdings  tu  toreclose the lien hercol  or betfore or after sole
hereunder, torthwith, upon demand o1 Morteagee, Mortpagor shall surreader
to Mortgagee and Movtpapee shall be entitled to take actual possession
of the premises or any part thercto personally, or by lts apents or
attoruevs, as for condition broken, and Mortuaes an fts disvretion may,
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with or witheut loree amd with or witbout process of law, enter upon
amd  take and malntain possesston of all or any part of sald premises,
together with all documents, books, recorvds, papers, amd accounts of
the Mortgagor or then owner ol the premises selating thereto, and may
exclude the Mortgaygor, {ts agents or servants, wholly therefrom and
may as attorney in fact or apent of the Mortgagor, or {n {ts own name
as Mortyagee and under the powers herein granted, hold, opuevate, manage
and  control the premises and conduct the bustiness, L0 any, theveof,
elther personally or bv {ts agents, and with full power to use such
measures, legal or equitable, as in fts diseretlon or in the discretion
of its successors or assivns may be deened proper or necessary to
enforce the pavment or security of the avalls, rents, issuey, and
profite. of the premises, including actions for the recovery of rent,
actichsin forcible detalner and accizus o distress for rent, hereby
granting full power and authoricy to exlercise vach and every of the
rights, prizileges, and powers herein granted at any time hereafter,
without wotfee to the Mortgagor, and with full power to cancel or
termitate any.bease or sublease for any cause or on any ground which
would entitle Mépigagor to cancel the same, to elect to disafflrm any
lease or sublecnt wmade sobsequent to this Mortgage  or subordinated
to the lein hervot, o ke all necessary or proper repalrs, decorating,
renewls, replacemenes, —~ alterationg,  additions,  bettverments, and
fmprovements to the prdafses as to {1t may seem judicious, insure and
reinsnre the same and all” pisks  locidestal to Movteayee's powsession,
operation, and wanagement Cheres! and to receive all of such avails,
rents, 1ssues, and profits,

The Mortgagee shall not bu- shligated to perform or discharge,
ner dees fr hereby undertake to pevisrm or discharge, any obligation,
duty or liability under any leases, @ the Mortguger shall and does
hereby agree to indemnify and hold the Mortgagee harmless of and from
any and all liability, loss or damage which-it may or might incur under
said leases or under or by reason of the assignnent thereof and of and
from any and all c¢laims and demands whatsoever/which may be asserted
agatnst It by reason of any alleged obligationsior undertakings on its
part  to perform vr discharge any ol the terms, covepents, or agreements
contained In sald leases, Should the Mortpgagee Incur anyc~such liability,
luoss  or damage, under suald leases or under or by resson of the
assignment thereof, or i{n the defense of any claims or demands, the
amount  thereof, i(ncluding costs, wxpenses and reasonable/aCcarney's
foes, shall be secured hLerveby, and the Mortgagor shall relmbuese the
Mortgagee therefor fmmediately upon demand,

21, Application of Income Received by Mortgagee. The Mortagee
in the exercise of the rights and powers hereinabove conferred upon
it by paragraph 20 hereof shall have full power to use and apply the
avails, rents, issues, and profits of the premises to the payment of
or on account of the f{ollowing, in such order as the Mortgagee may
determine:

{A)Y  To the payment ol the operating expenses of said property,
including  cost ol wanagemeat  and  leasing thercof (which
shall {oclude reasonable compensation to the Mortgagee and
tts agent or ageats, if management be delegated to an agent
oy agents,  and oshall also {nclude lease commissicns and
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other  compensation and  expenses ol seeking and  procuring
tenants  and  entecing  into leases), estublished claims for
damages, 11 any,  and  premiums  on {nsurance  hereinabove
authoerloed:

BY To the payment of taxes and speclal assessments now due or
which may hereatter become due on sald premies,

renlagement s, alterations, additions, bettepments, and
jmprovements ol sald  premises,  dnciuding  the  coyt from
Llme=to-time of Qostallloy or veplaciny refrigeration aand
pas oroclectrle stoves therein, and of placing sald property
tn such vondition as will, o the judgement of the Mortgaguee,
make Lt rewlily avatlable,

Cvoo o rne ravaent  of all repalrs, decorating,  renewals,

D) Ao _the payment of  any  dodebtedneds  secured hereby or any
deticteney which may result from any foreclosure sale,

22, Mortgasce's Right of  Inspection, Mortgagee shall have the
rlght to inspect the sramlses at all reascnable times and access thereto
shall be permitted fop/that purpose,

S Late Chare, M the  event the Mortgapee  shall,  trow
Cime=to=Ulme,  accept paymentc dod oay Dastallment required on the Note
and under this Mortgage which is lu arrears, Mortgagee may collect &
"late charge’ as provided for {p7 the Note to cover the extra expense
tavolved Lo hand!ing deliogquent paymesntsy provided, however, that nothing
tn this parapraph contained shallisurhortze the Mortgapee to collect
or demand any payment which wonld rvesalt in the fmpeslition of Interest
fn exvess of the maxtmum amount allowed by Aaw,

2y, CondemnatLon, Mortypapor hereby asslgns,  transfers and sets
over unto Mortgagee the entire proceeds of any wwird or clafm for damages
for any of the mortgaged property taken or damaged under the power of
eminent domalu or by condemnation, Movtgagee maysalect to apply the
proceeds of the award upon or in reduction of the (ndebtedness secured
hereby, whether due or not, or te requirve Mortgager ta restere or
rebuild, in which event the procecds shall be held by Mortgasee and used
to relmburse Mortgagoy for  the cost of the rebuilding or sedtoring of
buildings or improvements ot sald premises, in accordance with plans
and specifications to be submitted to and approved by Mortgagee Lf the
Mortyagor 1s obligated to restore or veplace the damaged or destroyed
buildings or improvements under the terms of any leases which are or
may be prior to the lien ol this Mortgape and it such taking dous not
result  in cancellation or termipation of such lease, the award shall
be used to redimburse Mortgagor for the cest o ool the rebuilding or
restoring of buildings or improvements oo sald  premises, provided
Martgagoer  is o onot then  iu detacle umder this Mortgages o the event
Mortpapgor in o required croautboriced, cither by Moartpavee's election as
aforesaid, or by virtue ot any such lease, to rebuild or restore, the
sroceeds of the award shall be paid cut in the sase manner as fs provided
in Paragraph 8 hercol Yor the payment of insurance proceeds toward the
cost of rebullding er rvestoration, [f the amount of such award is
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insufficlent to cover the cost of rebuillding or restoration, Mortgagor
shall pay such cost it excess of the award, before belng entitled to
reimbursement out of the award, Any surplus which may remaln out of sald
award after pavament of such cost of rebuilding or restoration shall, at
the oplion of the Mortgagee, be appilwed on account of the incebtedness
secured hereby or be paid to any other party entitled thereto, In applying
the proceeds of any award on acceunt ol the indebtedness secured hereby,
Mortgagee shall be entitled to collect, out of the pruceeds of the award,
a premium on the amount prepaid, b the same rate as though Mortgagor
had elected at the time of such aypiication of proceeds (or {f Mortgagor
then has no such electlon, at the r.rsr succeeding date {n which Mortgagor
could so clect) to prepay the indebtedness in accordance with the terms
of the Mate secured hereby.

25,7 pelease upon Payment and Discharge of Mortgagor's Obligatious,
Mortgagee —anall release this mortgope and the Lien thercof by proper
Enstrument “upeq, pavment and discharge of all indebtedness secured hereby
and payument of 7o reasonable fee to Mertgagee for the preparation and
executlon of sald release,

26, Giving of Notiod, Any notice whileh elther party herceto may desire
or be requived tu wive oo the other party shall be In writing and the
mailing theveof by ceriitied mail ubdressed to the Mortgagor at the
mortpaged premises (desipndd by street address), at its principal offtce
in Chicago, [llinotls, to che Wrosntion of  the  Loan Oiflcer in charge
of commercial multi-family reel estate leoans and specliving the losan
numher, or at such other place Githlin the Unfted Srares ag any party
hereto  may by notlee Lo wreitlopg deypipnnte as oa place for service ol
notice, shall constltute service of “votlee hereunder, Any notice given
by the Mortgagee shall be deemed piven” ow the date the same is deposited
in the United States malls,

27, Waiver of Defense. No action for tYe enforcement of the lien
or of any provision hereof shall be subject o720y defense which would
not be good and avallable to the party [nlerposingssame lu an actlon at
Law upon the Note herehy secured,

28, Walver of Statutory Kiphts, Mortpapor shall -aot—and will not
apply  for or avail ftselt of any appraisement, valuatlon, stey, extension
or exemptlon of laws, or any so-called "Moratorium Laws", aow-existing
ar hereafter enacted, in order to prevent or hinder the enfarCement or
fForerlodure of this Mortpape, but hereby walves the beneftt of Saan Law,
Mortyavor for ftselt and all who omay clalm through or nuder Lo widves
any and  all right to have the property and estates compromising the
mortgaged property wmarshalled uwpowr any foreclosure of the len hereof
and agrees that any conrt having jurdsdiction to furcelose such llen may
order the mortwdged property sold as an entivety, THE MORTCAVOR NEREBY
WAIVES ANY  AND  ALL RIGHTS OF REDEMPTION FROM SALE UNDER ARY ORDER OF
DECREE OF FORECLOSURE, PURSUANT TO RIGHTS HERELN GRANTED, ON BERALFY OF
THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFLCUALLY INTERESTED
THERETY, AND EACH AND EVERY PERSON ACOULRING ANY INTEREST LN, OR TITLE
TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THLS MORTGAGE,
AND O ON BEHALF  OF  ALL OTHER  PERSONS  TO THE  EXTENT  PERewTTED BY TUE
FROVISIONS OF THE ILLINOIS STATUTES,

29, Mortgagee's Lien for Service Charges and Hxipenses, AU acll times,
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regardless of whether any loan proceeds have been disbursed, this Mortgage
secures (in addition to any lean proceeds disbursed from time-to-time)
the payment of any and all loan commissions, service charges, liquidated
and advances Jue to or {ncurred by the Mortgagee in
hereby, all In accordance with
connection with thls

damages, expensvs
connection with the loan to be sceured
the application aund lvan commitment issued  iu

transaction,

30, Furnishing of Financial Statements to Morigagee. LUpon request,
Mortgagor shall furnish to Mortgaves, o4 sumi-annual operating statement
of income and expense of the mortgaged premises signed and certitied by
the Mortgagor's beneficlary vr beneticlaries,

310 fumulative Rights., Each vight, power, and remedy herein conferred
upon the Mortgagee 1s cumulative of every other right or remedy of the
Mortgagee, whcether herein or by law conferred, and miy be enforced

concurrently fuerewith.

32, Binding /en Successors and Assigns, The lien of this Mortgage
and all of the provisions and conditions contained herein shall extend
to and be binding upon all successors and assigns of the Mortgagor. The
word "Mortyagee” when used Sierein shall include the successors and asslgns
of the Morteagee named herein,  and  the  holder  or holders, from

time=to=time, ot the Note secwred hereby,

11, Captions., The captions ond headings of various paragraphs of
this Mortgage ave for convenience only and are not to be construed ay
defining or limicing. in any wav, (Che scope ovr intent of the provisions

hereoft.
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UNOFFICIAL GOPY,

STATE OF [LLINOIS]
| sS.
COUNTY OF COOK ]

I, Nancy Perchatsch, a Notary Public In and for said County, in the
Seate aforesaid, DO HEREBY CERTIFY that Jovan Borojevic, Divorced and not
remarried, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared bhetore me thls dav In
person, and acknowledged that they siined and delivered the sald ingtrument
as his free and voluntary act, for the uses and purposes thereln set forth,

GIVEN under my hand and Notarial

eal thiy lst day of October, 1990,
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NANCY, . PERCHATSCH
Nolary Puhlic State of Hllinols

My Commissicn Typires 02-15-94
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