JCIAL CORY, .

77 ./ \u\”(\ Lp,\\j
RECORD AND RETURN TO: ’

CITIBANK, FEDERAL SAVINGS"BANK

‘. UN
_ PREPARED BY:

CLARK JENNISON
CHICAGO, IL 60603

BOX 165
40436302
- _ (S58CE ADVE 113 Lor@ For HBEORUI10 D18} e corems oo e caie comree e s e e o —ame
MORTGAGE 010041427
THIS MORTGAGE (“Security Instrument*) is givanon  QCTOBER § 1990

The mortgagor is RENE SALGADO, BACHELOR AND VICTORIA ﬁﬁ‘f.w, UNMARRIED,//% <

HAVING NEVER BEEN MARRIED ’
(“Borrowar”l. This Sacurity instrumaent is given te CITIBANK, FEDERAL SAVINGS BANK A4

., which is organized and existing under the laws of

UNITED STATIZS OF AMERICA , and whose address is 1 SOUTH DEARBORN

CHICAGO, ILLIMOIS 60603 I"Lender)
Borrower owes Lender Pie principal sum of EIGHTY NINE THOQUSAND

AND NO/100

Oollars (U.S. § 892,000.00 }. This debt is evidenced by Borrower’'s note dated ths same date as this
Seacurity Instrument ["Note”), waict provides for manthly payments, with the full debt, it not paid earlier, due and payable
on NOVEMBER 1, 2Q0F% . This Security Instrument secures to Lander: (al ths repayment of the dabt svidanced

by tha Note, with interast, and 3! Jenewals, extensions and modificaticns, (b} tha payment cf all other sums, with interest,
advanced under paragraph 7 to protrct the security of this Security Instrumant, and ic) the pertormance of Borrower’s
covenants and agreements undar this Zocaity Instrument and the Note. For this purpose, Borrower does heraby mortgags,
grant and convey to Lender the following der.ibed property located in

COOK County, lilinais.

LOT 19 IN BLOCK 4 IN GRAN1LLOCOMOTIVE WORKS ADDITION TO CHICAGO,

A SUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAMN - IN COOK COUNTY, ILLINOIS.

Ve
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which has the address of 1229 SOUTH S50TH AVENUE . CICERD
(Struut} (Crty)
Hlinois 60650 i"Property Address”);
(21p Coce}

TOGETHER WITH all the improvements now or hereafter erected on the property. and ‘a’'c vasements, rights,
sppurtenances, rents, royalties, mineral, oil snd gas rights and prolits, water rights and stock and 7l fixtures now or
hereatter a part of the property. All replacemants and additions shall also be coverad by this Security Instrument. All of
the Foregoing is raferred to in this Security ingtrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfuliy ssised of the sstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unancumbered, except for encumbrances of record. Borrowsr i
warrants and will defand generally tha titla to the Property against all claims and demands, subject to any sncumbrances of '..:
record. C:

[*<3

THIS SECURITY INSTRUMENT combinas uniform covenants tor national use and non-unitorm covensnts with limited g2
variations by jurisdiction to constitute a uniform security instrument covering roal property. 8
LQ_&[FQHM_ CQVENANTS} _Borrower and Landor covenant and agree as foltows: S

1. PAYMENT ot PFIINCIPAL and INTEREST; PREPAYMENT and LATE CHAHGES Borrower shall promptly pay when due
tho principal of and interest on ‘the debt svidenced by the Nate and any prapaymeant and late charges due undar tha Note.

B
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[_ 2. FUNDS for TAXES ANCE. | Sulljectit iiclbial or waivel by Lender, Borrower shall pay .

to Lender on the day monthiy psymants are due under the Note, until the Note is paid in full, & sum {(“Funds*] equa! to
one-twelfth of (sl yearly taxes and sssessments which may attain prlority over this Security instrument, (b} yearly
lesashold payments or ground rents on the Property. it any, {cl yearly hazard insurance premiums; and (dl yearly mortgage
insurance premiums, if any. Thesae items are called "s1crow items.” Lendar may estimate the Funds due on the basis of
current dats and reasonable sstimates of future escrow items.

The Funds shali be heid in sn institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lendar it Lander is such an institution] Lender shail apply the Funds to pay the escrow items.
Leander may not ci"ler‘g. !nr holding and applying the Funds, analyzing the account or verifying the escrow itams, unlass
Lender ‘al.vs‘loﬂ’bwd intdrast on the Funds and applicable faw permits Lender to make such & charge. A charge assessed
by Lender in connection with Borrower's entering intc this Security Instrument to pay tha cost of an independent tax
reporting service shall not be s charge for the purposas of the praceding sentence. Borrower and Lender may agres in
writing that interest shall be paicl on the Funds. Unless an agreement is mede or applicable iaw requires interast to be paid,
Lender shatl not be rsquired to pay Borrower any interest ar earnings on the Funds. Lander shall give to Borrower, without
charge, #n annual sccaunting of the Funds showing cradits and dabits to tha Funds and the purpose for which each debit to
tha Funds was made. The Funds ars pledged as additional sacurity for the sums seacured by this Security Instrument.

If the amount of the Funds hald by Lender, together with the future monthly payments of Funds payabie prior to the due
datas of the escrow itams, shall exceed the amount requirad to pay the escrow items when due, the sxcass shall be, at
Borrower's option, sither promptly rapsid to Borrower or ¢raditsd to Borrower on monthly payments of Funds. [f the
amount of the Finls held by Lendar is not sufficient to pay tha escrow items when due, Borrower shall pay to Lendoer any
amount necessary .o make up the deficlency in one or mora payments as required by Lender.

tlpon payment_ in f-dt of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lenddr. .t under paragraph 19 tha Property is sold or acquired by Lender, Lender shail appty, no later than
immedistely prior to ?1e_jale of the Proparty or its scquisition by Lender, any Funds held by Lender at the tima of
appiication as 8 credit agajct the sums securad by this Sacurity Instrumant.

3. _APPLICATION of PATV_;;_’;_;”E.??_}UM“; applicable law provides othierwise, al! paymants received by Lender under

paragraphs T and 2 shali be appria s first. to late charges due under the Nots: second, to prepsyment charges due under the
Note; third, to amounts payable “iidar paragraph 2; fourth, to intérest due; and last, to princips! due.
L 4. CHARGES; LIENSJ Borrowar unall pay all taxes, sssessments, charges, fines and impositions sttributable to the
Property which may sttain priority ovor ¢z Security Instrument, and leasehold payments or ground rents, if any. Borrowar
shall pay thase cbligation in the manner pro>iled in paragraph 2, or it not psid in that manner, Borrowsr shall pay them on
tima directly to the person owed payment Bo.rower shait promptly furnish tc Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes tne.e payments directly, Borrawer shall promptly furnish to Lander raceipts
evidencing the paymaents.

Borrower shall promptly discharge any lisn whict F4s priority over this Security Instrumant unless Borrower: (al agreex
in writing to the payment of the obligstions secured by the lien in a manner accaptable to Lender; (b) contasts in good
faith tha lien by, or defands against enforcement of the 1'en i, lagal proceedings which in the L.ender’s opinion operate to
prevent the enforcement of the lian or forfeiture of sny srt nt the Property; or ic) securas from the holder of the lisn an
sgreement satisfactory to Leader subordinating the lien to this ecurity Instrument. if Lander datermines that any part of
the Property is subject to a lien which may sttain priority over t'iis Sacurity Instrument, Lander may give Borrower a notice
identitying the lien. Borrower shall satisfy the lien or take one sr mure aof the actions set forth sbave within 10 days of

the giving of notice. .
L 5. HAZARD INSUIIANO!.J Borrower shall kesp the improvemants nov existing or hersafter sracted an the Property
insured agsinst 1oss by fire, hazards included within the term “extanded cove aye” and any otﬁer hazards for which Lander
requires insurance. This insurance shall be maintsined in the amounts aid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ *~ Lender's approvsl which shsll not be
unreasonably withheld.

Al insurance policies and ranawals shail be acceptable to Lander and shall incluse 7 standard mortgege clause. Lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrowsr shall promptly give the Lendar ail
receipts of paid premiums and renewal notices. In tha event of ioss, Borrower shall give prompt notice to the insurance
ecarriar and Lander. Landar may make praof of loss if not made promptiv by Borrower.

Unless L.ender snd Barrowar otherwisa agree in writing, insurance proceeds shal! be appli( d to restoration or repair of
the Property damaged, if the restoration or repair is economicslly feasible snd Lender's secu.lay 3 2ot lessened. If the
restoration or repasir is not sconomically feasible or Lender's security would be lessened, the insuruncs proceeds shall be
applisd to the sums sscured by this Security Instrument, whether or not than due, with any excesy il to Rorrowaer. If
Borrower abandons the Proparty, or does not answer within 30 days 8 notice from Landar that the huar.cance carrier has
offered o settie a claim, then Lander may colieet the insurance proceeds. Lander may use tha piucisds to repair or
restora the Property or to pay sums sacured by this Secutity Instrumaent, whaether or not then dus. The 30-~day pariod will
begin when the notice is given.

Uniass Lendsr and Borrowar otherwise sgrae in writing, any application of proceads to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
¢ under paragraph 18 the Property is acquired by Lander, Barrowar’s right to any insuranca policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums securad by this Sacurity
Instrumaent immediataly prior to the acquisition. ~

8. PRESERVATION and MAINTENANCE ot PROPERTY; LEASEHOLDS. | Borrower shall not destroy, damags or
:;;ﬂaﬂﬂally change the Property, aliow the Property to detaricrats or commit waste. If this Security (nstrument is on a
lessehold, Borrower shall comply with the provisions of the leass, and if Borrower acquiraes fee title to the Property, the
leasehold and fee titls shall not merge unless Lendar agreas to the merger in writing.

7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE.J If Borrower fzils to perform the
covenants and sgresmants containad in this Security instrumant, or thars is a 1agal procesding that may signiticantty aftect
Lendar’s rights in the Property (such as a proceaeding in bankruptcy, probaste, for condemnation or to enforce laws or
regulstions), than Lender may do and pay for whataver is necessary to protect the valus of the Property and Lender's rights
in the Property. Lander's actions may include paying any sums secured by a llan which has priority over this Security
instrumaent, appeasring in court, paying reasonabie attorneys’ fess and entering on the Property to make repairs. Although
Lender may taka action under this paragraph 7, Lender does not have to do so.
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Any amounts disbuueu N F s plr r IiALba_E me fRY&t ofiBorrower socuiad by this

Sacurity Instrument. Unless Borrower and Lendar agrao 1o othor tarmas ol payment, theso smounts shall baar intarest trom
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender tu Borrower
requesting payment.

It Lander raquired mortgage insuranco as a candition ol making the loan socured by this Sacurity Instrumant, Borrowar
shall pay the premiums required to maintain the insurance in effact until such time as the raquirement for the injurance
terminates in accardance with Borrower's and Landar's written agroemant or applicabla law.

) INSPEETION ]Londcr or its Agent may make reasonable entries upon and inspactions of the Property. Lander shall
give Barrowaer notica at the tima of or prior 1o an inspaction spocifying roasonable ¢auso for the inspection.

= g._WQQﬂDWEMN.ﬁ]'I_QBL:] The procends of any award or claim for damages, direct or consequential, in connection with

any condemnation or othar taking of any part of the Property. ar fur conveyance in lisu of eondemnation, ara hareby

assigned and shall be pald to Landar.

in the evant of a total tsking of the Proparty, the proceeds shall bo applied 10 the sums secured by this Sacurity
Instrument, whethar ar not then due, with any aacess paid to Borrower. In the svent of u partial taking of the Praparty,
unless Borrower and Lander otharwisa ggres in writing, the sums securard by this Security Instrumant shall ba reduced by
the amount of the proceeds muitipiied by the following fraction. (al the tutsl amount of the suma sacurad immediately
before the taking, divided by (b) the fair market valus of the Prupaerty iminodiately botfora tha taking. Any balance shall be
paid to Baorrowaer.

it tha Property |3 abandoned by Borrower, or if, atter notice by Lander to Borrowaer that tha condemnor offers to make
an award or settlr a claim for damages, Bortowar fails to raspond to Landar within 30 days altter the date tha notice is
given, Lenrder isautt crized to collect and apply tho proceeds, at its option, eithar tu rastoration or repair of the Property of
tc the sums secured Sy this Sacurity Ingtrumant, whathar oc ot then dus.

Unlass Lendar an’ borrower otharwise agroe in writing, any application of proc¢esds to principal shall not extand or
postpons the dus datuu? ihe maunthly paymants refarred 10 in paragraphs ) and 2 or change the amount of such paymants.
.. 10._BORROWER NUT 45! EASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extansion of the timae for payment or
modilication of amortizat'on »of the sums secured by this Sacurity Instrumaent granted by Lender to any succossor in
interast of Borrower shall ncl grurate to relaase the lability of the original Borruowar or Borrower's successors in intarest
Lander shall not be required 13 commenca praceadings against any successor in interast or rafusn to axtend tima for
paymsent or otherwise motity amortization of the sums sacured hy this Security instrument by reason ot any damand made
by the original Borrower or Borrowaei's ~u7uessors in interest. Any forbearance by Londer in oxarcising any right or remedy
shall notbe a waivar of or preciude theaxarcise ot any right or remady. o
i 1% SUCCESSORS and ASSIGNS BOUNJ; JDINT and SEVERAL LIAalLlTY CO slgnuu | The covanants and agreamaeants
ot this Security Instrument shall bind ano .herxlit the successors and assigns of Lander and Borrowar, subjoct to the
provisions of paragraph 17. Borrower's covanan’s and agreamaents shall be joint and sevoral. Any Borrower who co-signs
this Security Instrument but does not exacute thi Nt (8 is co-signing this Securily Instrument only to mortgage. grant
and convey that Borrower's interost in the Proper’; whder the terms of this Sacurity Instrument; (bi is not personally
cbligatad to pay the sums secured by this Securily Instrumsat. and {c) agrees that Lander and any other Borrowaer may agree
to extend, modily, forbear or make any accommodation; with regard to the tarms of this Security Instrument or the Note
withaut that Borcowar’s conseant.

' 12. LOAN CHARGEE‘_-_] It the lcan secured by this Secw ity instrumant is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Intm«u w other lcan charges collectad or to be collected in
connection with the loan axceed the parmitted limits, than: (a) ap, ~uch loan charge shall be raduced by tha amount
necassary to reduce the charge to the permitted limit; and (b) any sum. already collected from Borrower which exceesded
permitted limits will be refundsd tc Borrower. Lendar may choos¢-w0 maka this refund by raducing the principal owed
under the Note or by making a direct paymant to Borrowar. {f a refund reduces principal, the reduction wiill be traated as a
partial prepaymant without any prapayment charge under the Note.
" 13, LEGISLATION AFFECTING LENDER'S RIGHTS. ;| It anactment or expiriiion of applicable laws has the effect of
rendoring any provision of tha Note or this Security Instrumant unenforceable accovaing to its terms, Lendar, at its option,
may require immadiate payment in full ot all sums secured by this Security inst/vinent and may invoke any remedies
permitted by paragraph 19. If Lendar exercises this option, Lander shall take tha stups specified in the second paragroph
ot paragraph 17.
I 1a NOTICESTAnv notice to Borrower provided for in this Security Instrument shall e given by dalivering it or by
mailing it by first class mail unless applicable law requires use ot another method. The natiie shall be directad to the
Propoarty Addrass or any othar address Borrower designates by notice to Lander. Any notice %0 fandar shall ba given by
tirst class mail to Lander’'s addrass statad harein or any other address Landar dasignates by notice o Sorrower. Any notice
provided for in this Security Instrument shall be deamead o have been givan to Borrower or Lender \vhe.given as providnd
in this paragraph. o
! 15. GOVERNING LAW SEVEHABIL!TV JThis Sacurity Instrument shall be governed by fedaral law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such contlict shalli not atfact other provisions of this Security Instrument or the Note
which can be given effect without the contflicting provision. To this end the provisions ot this Security Instrument and the
Note are declared to be severable.

18. BORROWER'S COPY. ] Borrower shall be given one conformed copy of the Note and of this Security Instrument.

X 17. TRANSFER of the PROPERTY or & BENEFICIAL INTEREST in BORROWER Jf ali or any part of the Property or any-
intarest in it is s0ld or transferrad (or if a bansficial intarast in Borrower is sold or transferred and Borrowaer is not &

natural person) without Lender's prior writien consent, Lendear may, at its option, require immediate payment in tull ot all

sums secured by this Securily instrument. Howsver, this optian shall not be axercised by Lander if exsrcise is prohibited -

by tederal law a3 of the date of this Security Instrumant.

If Lander exercises this option, Lender shail give Borrower notice of accolaration. The notice shall provide a pariod ot
not less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay alt sums secured by
this Security instrumant. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may invoka any
remedins parmitted by this Security Instrument without further notice or damand on Borrower,
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[__E;“Q_Qﬂ!_gﬂgll_swﬂ%.FIFi@j:A:I;:m <ondl. pc¥ shall have the right to have
enforcemant of this Secur netrumam”difconfinuet! & me to a¥rftarat . (& 5 days lor such cther period

as applicable law may specify tor reinstatement} before sala of tha Propsrty pursuant to any power of sale contained in
this Sacurity Instrument; or (b} sntry of s judgmaent anfarcing this Security Jnstrumant. Those conditions are that Borrower:
{8} pays Lendar all sums which then would be due under this Security Instrument and the Notes had no acceleration
occurrad; (bl cures any defasult of sny other covenants or agreemants; ic) pays all expengas incurrad in anforcing this
Security Instrument, including, Hut not limited to, reasconable attornays' fees. snd (d) takes such action as Lander may
ressonably raquire to assure that the lisn of this Sacurity Instrument, Lander's rights in the Property and Borrowsr's
obligation to pay the sums sacured by this Security instrument shall continue unchangad. Upon reinstatament by Borrower.
this Sacurity Instrument sand the obtigations secured hereby shall remain fully effactiva as if no sccelaration had occurred.
Howavar, this right to reinstats shall not apply In the case of acceleration under paragraphs 13 or 17,
| NON-LINIFORM COVENANTS. | Borrower and Lender turther cavenant and agree as foilows.
L__19. ACCELERATION, REMEDIES. | LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL THE NOTICE
SHALL SPECIFY: [(A) THE DEFALULT: (8) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE 13 GIVEN TO BORAOWER, BY WHICH THE DEFAULT MUST BE CURED, AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED B8Y THIS SECURITY INSTAUMENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AZ3%RT IN THE FORECLOSURE PROCEEDING THE NCN-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OFf BORROWEF, Y ACCELERATION AND FORECLOSURE IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE P.OTICE, LENDER AT ITS OPTION MAY REQIHRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY 'ASTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEGING. LLENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAAAGIarH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’' FEES AND CQOSTS OF
TITLE EVIDENGE. = (2
L_,_ZO. LENDER In POSSESSIONM. 'Upon scceleration under paragraph 19 or abandonment of the Property and at any time
prior to the explration of sny prrisd of redamption following judicial sale. Lender (In person, by agent or by judicially
appainted receivar), shall be antitled t5 cnter upan, take possession of and manage the Property and to collect tha rents of
tha Proparty including those past dus._ A’y rents collected by Lender or the recelvar shall be applied tirst ta payment of
the casts of managemant of the Property and callection of reants, including, but not limited to, receiver's fees, pramiums on
receiver's bonds and reasonable sttornays’ (ees, and then to the sums sacurad by this Sacurity Instrument.
_,ﬁz_t_.ﬁlggnjj:] Upon payment of all su.ar secured by this Security Instrumeant, Lender shall release this Security
n without charge to Borrower. Borrowas sail pay any recordation costs.
22 _WAIVER of HOMESTEAD. |Borrowar waivas tilvight of homaestead axemption in tha Proparty.

23. RIDEAS to this SECURITY INSTRUMENT. j 17 ijne or more riders are sxeacuted by Borrower and recorded together
with this Security ingstrument, the cavenants and agreemer.s f sach such rider shall be incorporatad into and shall amenad
and supplement the covenants and agreements ot this Srcurity Instrument as if the rider(s) were 2 part of this Security
Instrumant. (Check applicable box(esii

[:__] Adjustabls Rate Rider {_] Condominium Rider m 1-4 Family Rider

P

D Graduatad Paymant Rider L_l Planned Unit Davelopma..c Ridar

D Otheris) (spacify)
SEE RIDERS ATTACHED HERETC AND MADE A PARYL BEREOF.

in any rider{s) executed by Borrower and recorded with it. l//(

L

ﬂé el C it e (S8
EN VICTOR IA Y —Borrower

BY SIGNING BELOW, Borrawsr accapts and agrees to the terms and covenants con?ainad In this Security Instyument and
;T
.

...{Sesl)
—Borrower

—_18Space Batow Trix . cra For Acenow'mdgement]) L i

State of liinois, COOK County 8S:
<
{, D’AN % SwL L P a Notary Public in and

B e ———————e e~ s

for said county and atate, do hereby certify that _____ 7 .
. UNMARRIED, =
HAVING NEVER BEEN MARRIED Lid

personally known to me to be the same Personis} whose name(s) __ ARE _subscribed to the
foragoing instrument, appeared before me this day in person, end acknowledged that ___THEY .,
signed and delivered the said instrument as _THEIR ____ fres and voluntary act, for the uses and

purposes therein set forth.

f\ [ . G
Given under my hand and officiai sea!, this _L day of C 7otz L L

. 5 .[ . -
My Commission Expires: [_( 2 NG A [P e

" OFFICIAL S+ . " Notary Public
§ Dilar, . !
NOTARY PLALIC INDIS OPS 423
Ny s BION enf92
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1-4 FAMILY RIDER 010041427

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this STH day of OCTOBER , 14 90 ,and iy incarporaled inta
and shall be deemed to amend and supplement the Mortgage, Deed of Trust er Security Deed (the “Security Enstru-

W‘{gaw sarp&ﬁ;ﬁ%wicnévﬂdq%&lgleaRﬁ% {the "Borrower”'} e secure Borrower’s Note 1o
1 4 [=
'H%r éa{]ﬁlﬁ s%&,ﬁatfi\WgPil& Pgévﬁcaafrurgf&r&tgcién thg Si%cgbily Instrument and located at:
B I

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

{the

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Burrower shall not seek, agree to or make o change in the
use of the Property or its zoning classitication, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with alldaws, ordinances, regulations and requiremients of any governmeittat body applicable to the Propeny.

B. SUBOLDINATE LIENS. Except as permitted by federal low, Horrower shall not allow any lien inferior (o the
Security Instrumert to be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS 14SURANCE. Borrower shall maintain insurapee against rent loss in addition to the other hazurds
for which insurance s Jeauired by Uniform Covenant 8,

D, "BORROWER'S PISHT TO REINSTATE " DELETED. Uniform Coverant 18 i deleted,

E. ASSIGNMENT OF LEAS S Upon Lender’s request, Borrower shaldl dassign to Lender all leases of the Property
and a!l security deposits made in copacation with fcases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease’™ saall mean “sublease” if the Securily Instrument is on i leaschold.

F. ASSIGNMENT OF RENTS. Horroweoarconditnionally assigns and transfers to Lender all thie rents and revenues
of the Property. Borrower authonizes Lendet or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents (o [eader or Lender's agemts. However, prior to Lender's Notice 1o Bor-
rower of Borrower's breach of any covenant or igreement in the Security Instrument, Borrower shali collect and receive
all rents and revenues of the Property as trustee for the Fenefit of Lender and Borrower. This assignment of rents von-
stitutes an absolute assignment and not an ssignment for additionil security ondy,

I Lender gives notice of breach to Borrower; (1) all repds jeceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sevures By the Security Instrument; (i} Lender shall be entitfed
to collect and receive atl of the rents of the Property: and (iy eael tenant of the Property shal! pay all rents due and
unpaid to Lender or Lender's agent on Lender’s written demand torihe tenant.

Barrower has not executed any prior assignment of the rents and hassnot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph |

Lender shall not be required 1o enter upon, take control of or mairitain the Propenty belore or after giving notice
of breach to Borrower. However, Lender or a judicially appainted received nray do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any oiner right or remedy of Lender. This
assignment of rents of the Property shall terrminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach undes any noie o agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invokc arny 2l the remedies permitted
by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained-ir this 1-4 Family Rider.

T
S Nap e QM e (Secal}
R NE SALGADO BORRUWER
_ Q{/.é'z;;mr . e (Seal)
VICTORIA FEK¥H TELIZ - BUkKOWER
=N
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