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MORTGAGE 278605-2

@ THIS MORTGAGE (**Security Instrument”} is given on SEPTEMBER 27 R
1990 The mragngor is YAMIL N. AHUILE AND
\ SONIA E. AHUTLE, HUSBAND AND WIFE

{'Borrower'). This Sevurity Instrument is given to  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT(CN OF ILLINOIS

which is organized and exisiiie under the laws of THE UNITED STATES OF AMERICA . and whose address is
4242 NORTH HARLEV

NORRIDGE, ILLINOIL /606234 (**Lender™).
Borrower owes Lender the princizar sum of

ONE HUNDRED FIFTY TWC 7BOUSAND ONE HUNDRED AND NO/100

Doltars (UG0S 152,100.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumznt (*Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on OCTOBER 1, 2020 . This Security Instrument

secures 1o Lender: (a) the repayment of the desd Zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiziiinterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and () the performance of Borro ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgare, grant and convey (o Lender the following described propeny
located in COOK County, [Hinois:
LOT 14 AND THE SOUTH 5 FEET OF LOT 1. .IN BLOCK 5 IN BYRON A.
BALDWIN'S SUBDIVISION OF LOT 4 IN HEALD, BARRON AND OTHERS SUBDIVISION
OF THE NORTHEAST 1/4 OF THE SOUTHWEST i1/4 OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE TRIRD FgRLriCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

9497954 DD
13-25-313-026
o
<
A
3
which has the address of 2614 NORTH FRANCISCO ] CHICAGO . g
IStreet) 1o atv)
. “n
Hlinois 60647 (**Property Address™);

141p Conde}

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacenients and additions shall also be covered by this Security Instrument. All uf the foregoing
is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unenvumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired
variations by jucisdiction to constitute a uniform security instrument covering real propertiy.

ILLINDOIS — Single Farmily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@’ABFIIH asm- VMB MOHTGAGE FORMS (3137673 8100 » iBOO 21 773° Amended 5/87
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1. Payment of Principal and Interest; Prepayment divd Uate Charges. Borroswer shall promptly pay when due the
prinvipal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Nowe.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a wnitten waiver by Lender, Borrower shall
pay e Lender on the day monthly payments are due ander the Note, uniil the Note is paid in full, a sum *'Funds’'}
equal to one-twellth of: (a) yearly taxes and assessments which may attain priovity over thes Security instrument; tb) yearh
leasehold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These tems are called “‘escrow items. ' Lender may estimate the Funds due on the basis of
currend data and reasonable estimates ot future escrow items.

The Funds shall be held in an instituion the deposits or accounts of which are wsused or guarameed by a tederal
or stade ageney (ncluding Lender it Lender is such an institution). Lender shail apply the Funds to pay the escrow mems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security instrument 10 pay the vost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shalt be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any intgrest or ¢arnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If 1the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable priot
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s option, either promptly repaid to Borrower orf credited 10 Borrower on monthly pavments of Funds.
If the amount of theeFunds helkd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o
Lender any amourn. poesssary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymendin fall of all sums sccured by this Security lnstrument, Lender shall prompily refund to Borrower
any Funds held by Lepler [f under paragraph 19 1he Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prios 1o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the
time of application as a credit Ggainst the sums secured by this Security Instrument.

3. Application of Paymoars. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be apptied:{irst. 10 late charges due under the Note; second, (o prepayment charges due under
the Note; third, to amounts payable vzder paragraph 2; fourth, to interest due; and tast, 10 principal due.

4. Charges; Liens. Borrower Ghellosay all taxes, assessments, charges, fines and impaoasitions sttributable to the
Properiy which may attain priority over this Security Instrument, and leaschold paymients or ground rents, if any. Borrower
shall pay these obligations in the manner proyded in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymer!. Borrower shall promptly furnish 10 Lender all notices of amounts 10 be
paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish (o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien el has priority over this Security Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the len'in, legal proceedings which in the Lender's opinion aperate
1o prevent the enforcement of the lien or forfeiture of an,: part of the Property; or {¢) secures from the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien/co 'his Security Instrument. If Lender determines thai any
part of the Property is subject to a lien which may atiain priority-over this Security Instrument, Lender may give Borrower
a notice identifving the lien. Borrower shall satisty the lien or take 4pc or more of the actions set torth above within 10
days of the giving ol notice.

5. Hazard insurance. Borrower shall keep the improvements now existing or hercaftter erected on the Property
insured against loss by fire, hazards included within the term **extended covadage’ and any other hazards for which Lender
requires insurance. This insurance shalt be maintained in the amournts and for theperiods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender’: appraval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incliov astandard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shalvproinptiy give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp) petice 1o the imsurnee cirrier
and Lender. Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aprlied 1o restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insarazce proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess jiaia to Borrower, If
Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender that the insyeance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tolrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or nos shen due. The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pavments.
It under paragraph 19 the Property is acquired by Leader, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisttion shall pass (o Lender to the exient of the sums secured by this Security
Insirumens immediately prior 1o the acqeuisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
vhange the Property, allow the Property to deteriorate or commit waste. If this Sceeurity Instrument is ~n a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title 1o the Property, the leaschold
and fee title shiall not merge unless Lender agrees to the merger in writing.

7. Protection of fender’s Rights in the Property; Mortgage Insurance. i1 Borrower fails to perform the cosenants
and agreements contained in this Security Insteument, or there is a fegal proceeding that may significanily affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security Instrument,
ippearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender mas
take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.
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DEFPT-01 KECORDING

COOK COUNTY

ISpace Above This Line For Recarding Datal

MORTGAGE 278605-2

TH!S MORTGAGE (**Securily Insirumem**) is givenon SEPTEMBER 27 ,
1990 Themeitgagoris YAMIL N. ARUILE AND
SONIA E. AhRU'LE, HUSBAND AND WIFE

(**Borrower”’). This Gecurity instrumnent is givento  THE TALMAN RBOki FEDERAL SAVINGS AND

LOAN ASSOCIAT(CN OF ILLINGIS

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whoscaddress;s
4242 NORTH HARLEPM

NORRIDGE, ILLINOIf /60634 {**Lendet"").
Borrower owes Lender the princir<i sum of

ONE BUNDRED FIFTY TWC THOUSAND ONE HUNDRED AND NOC/100

Dollars (U ... % 152,100.00 ). This debt is evidenced by Borrower’s note
dated the same daie as this Security Instrument ( ‘Note™*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on OCTOBFs 1, 2020 . This Security Instrument

secures to Lender: (a} the repayment of the deh 'eidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b} the payment of all other sums, (vit'. iiterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Borriver's covenants and agreements under this Security Instrumenit and
the Note. For this purpose, Borrower does hereby morigag~, grant and convey 1o Lender the following described propenty
located in COOK County, lllinois:
LOT 14 AND TRE SOQUTH 5 FEET OF LOT (13 IN BLOCK 5 IN BYRON A.
BALDWIN'S SUBDIVISION OF LOT 4 IN EBrPiDl, BARRON AND OTHERS SUBDIVISION
OF THE NORTEREAST 1/4 OF THE SOUTHWESY )/4 OF SECTION 25, TOWNSBIP
40 NORTH, RANGE 13, EAST OF THE THIRD PLJINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

90497954
13~25-313-026
which has the address of 2614 NORTH FRANCISCO ) CBICAGO
(Street) 1]
illinois 60647 (“*‘Property Address®™');

Zin Codel

ELES NP

o

$18.28

T86664- TRAN 1839 10/11/90 0P:23:00
9773 ¢ H u30—497954

+S6L6Y06
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ADJUSTABLE RATE RIDER

{1 Year Treasurv Index - Rate Caps!}

v e e e S e e S T — T a———— T v =

THIS ADJUSTABLE RATE RIDER is made this ZJ_T_Hday of __SEPTEMBER — .19_.80
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”} of the same date given by the undersigned (the "Borrower”] to
secure Borrower's Adjustable Rate Note (the "Note“)to ______.____ __.

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF TLLINO@ERe -Lender’)

of the same date and covering the properiy described in the Security Instrument and located at:

2614 NORTH FRANCISCOQ., CHICAGO., JLLINOIS 60647

(Progerty anaruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAI, COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Burrower and Lender further covenant and agree as follows:

A INTEREST RATE A'dD MONTHLY PAYMENT CHANGES |
The Note provides for an initial interast rate of 9.750 %. The Note provides for changes in
the interest rate anu . monthly payments, as follows:

(4. INTEREST RATE AND MO’¢THLY PAYMENT CHANGES |

L {Al Change Dates |
The interest rate | will pay mzy change on the first day of QCTQBER 19 _95.
and on that day every 12th montb.thereafier. Each date on which my interest rate could change is

called a "Change Date.”

_{B} The index '
Beglnnmg with the first Change Date, mv iriterest rate will be based on an Index. The "Index” is the

weekly average yield on United States rreasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Rese ve Board. The most recent index figure available as
of the date 456 days before each Change Daie is calied the “Current index.”

if the Index is no longer available, the Note Hoiusr will choose a new index which is based upon
comparabte information. The Note Holder wiil givenz notice of thiu choice.

. _(CiCalculation of Changes |
Before each Change Date, the Note Holder wili calculata'my n=w interest rate by adding
THO _AND THREE FQURTHS . . _. . — [ I percentage points
{ —_2.750 %) to the Current Index. The Note Holder wili-thnn round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). ‘ubject to the limits stated in
Section 4{D} beiow, this rounded amount will be my new interest reie untif the next Change Date,

The Note Holder will then determine the amount of the monthily paymert that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Tate_ in full on the maturity
date at my new interest rate in substantially equai payments. The result of thi;: calculation will be
the new amount of my monthly payment.

" (D)Limits on Interest Rate Changes .
The interest rate | am required to pay at the first Change Date will not be greater tha~-11.75Q0 %

ortess than _ . _7.750 % Thereafter. my interest rate will never be increased or ascreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest | have
been paying for the preceding twelve months. My interest rate will never be greater than _____

| () Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

i {F} Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person S
who will answer any question | may have regarding the notice. .

DPS 529




UNOFFICIAL COPY

[B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER _

1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the
terms stated in Saction A above, Uniform Covenant 17 of the Security Instrument shall be in effect
as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or an interest in it is sold or transferred lor If a beneficial interest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender’'s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide 8 period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower faiis to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pearmitted by this
Security Instrument without further notice or demand on Borrower.

2. When 8Borrower's initial fixed interest rate changes to an adjustable rate under the terms
gtated in Se_tion 4 above, Uniform Covenant 17 of the Security Instrument contained in Section B 1
above shall cerze to be in effect, and the provisions of Uniform Covenant 17 of the Security
instrument shail ke amended to read as follows:

Transfer of thk: Prooerty or a Beneficial interest in Borrower. If all or any part of the Property
or any interest in it i¢ sold or transferred (or if a beneficial interest in Borrower I8 sold or
transtarred and Borrover s not a natural person} without Lender's prior written consent, Lender
may, at ite option, requirc i’Tamediate payment in full of all sums secured by this Security Instrument.
However, this option sha!l.iot be exercised by Lender if exercise is prohibited by federal iaw as of
the date of this Security Inst'ument. Lender also shall not exercise this option if. (al Borrower
causes to be submitted to Lencer information required by Lender to evaluate the intended transferee
as ¥ a new loan were being made 10 the transferee; and (b) Lendar reasonably determines that
Lender's security will not be impaired oy the loan assumption and that the risk of a breach of any
covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by applicable {Zv'. Lender may charge 8 reascnable foe as a condition to
Langer's consent fo the loan assumption.  Lender also may require the transferee to sign an
assumption agresment that s acceptable to Lerder and that obligatas the transferee to keep all the
promises and sgreements made in the Note ano .in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Jastrument unless Lender releases Borrower in

writing.

if Lender exercises the option to require immediate p7yment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailad within which Borrower must pe;, <ll sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the Ccaxplrstion of this period. Lender may
invoke any remedies parmitted by this Security Instrument withzit further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

YAMIL N. AAUILE -Borrower

Q‘M _2;[ f‘“ S (Se;!li

SONIA E. -Borrower

{Seali
-Borrower

{Seal)
-Borrower

DPS 530
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 27TH day ot SEPTEMBER .1990
and is incorporated into and shalt be deemed to amend and supplement the Martgage, Deed of Trust or Security Dead tthe
“Sacurity Instrument”} of the same date given by the undersigned ithe "Borrower”) to secure Borrowar’s Note ta

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS(the Lender”
of the same date and covering the property dascribed in the Security Instrument and located at:

2614 NORTH FRANCISCO, CHICAGO, ILLINQOIS 60647
(Proparty Address)

1-4 FAMILY COVENANTS. in addition 10 the coverants and agreaments made in the Security instrument, Borrower and
tender further covenant and agree as follows:

A. USE OF PRJUFERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make a change ins the use of the
Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regul>tions and requirements of any governmental body applicable to the Property.

8. SUBORDINATE LIFNS Except as permitted by tederal law, Borrowesr shail not allow any lien inferior to the Security
Instrument to be perfected pa nst the Property without Lender's prior weritten psrmission.

C. RENT LOSS INSURANCE. %o/ rower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uni*srm Covenant 5.

D. "BORROWER'S RIGHT TQ REINS VA F DELETED. Uniform Covenanl 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendar s equast, Borrower shall assign to Lender all leases of tha Praperty and atl
sacurily deposits made in connection with leasas of the Property. Upon the assignment, Lander shall have the right to
madity, extend or terminate ths existing lease: a~J to execute new loases, in Lender's sole discretion. As used in this
paragraph E, the word "lease”’ shali mean “sublease i!'tre Security instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally 7s5signs and transfars to Lender atl the rents and revenues of tha
Property. Borrower authorizes Lender or Lander’s agents \n collect the rents and revenuss and hareby directs sach tenant
of the Property 1o pay the rents to Lander or Lender’'s agents. (Ao vever, prior tc Lender's Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security instrument ‘8o rower shall collact and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrcwir  This assignment of rents constitutes an absolute
assignment and not an assignment for additional sacurity only.

I Lender gives notice of breach to Borrower. (i) ail rents received by F.orrawer shall be held by Borrower as trustee for
benetit of Lander only, to be applied to the sums secured by the Security Instroiment, (il Lendar shall be antitled to collect
and receive all of the rents of the Property. and (iii} each tanant of the Propeity st.a)l pay all rents due and unpaid to Lander
ar Lendear’s agent on Lender's written demand to the tenant.

Borrower has not exscuted any prior assignment of the rents and has not {nd will not perform any act that would
prevent Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, take contral of or maintain the Prapcr y tetore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at sy time there is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or ren.ady rf Lender. This assignment
al rents of the Properiy shall terminate when the debt secured by the Security Instrument is pa d in full

G. CROSS-DEFAULT PROVISION. Borrower s default or breach under any note ur agreement ir which Lender has an
interest shail be a breach under the Security instrument and Lender may invoke any of the remedits permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees U e terms and pravisions contained in this 1-4 Family Rider.

{Seal)

ka)‘ i // -Barrower

o — L ‘.:;vw ——— —_

) .
X_SONIA E. fs_iiQ_I.LE—»—— iSeal)

~Borrower

{Seal)
—-Horrower

{Seal}
13-25-313-026 -Barrower

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

10000 SKOKIE BOULEVARD DPS 060
SKOKIE, ILLINOIS 60077




